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R TR
\ THIS CONTRACT, Made this. {20 " day of. . July o o 590 76 between
shop and Joanne S, Bishop, husband and wife . .. :

; . s s L heieinafter cu’llcd tlx'(;\",’sz,-l]eer,"

o and J , ach as to an undivided one-
' halfinterestw o i S e e , hercinafier, called  the buy,ér,
WITNESSETH: That in consideration of the mutuai covenants” and agreenmients: herein “containied, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the selier all of the !()]lg:tx'irlg de-

- 'scribed lands and. premises situated in... Klamath ... County, State of.. Oregon . . . fo-wit:
The Easterly 120 feet of Lot 5 in Block 24, HILLSIDE ADDITION TO THE CITY
OF KLAMATR:FALLS, Klamath County, Oregon. ch ) o :

Subject, however, to the following: : o R wet
1.  Trust Deed, including the terms-and pruvisions thereof, with -interest
thereon and. such future:advances- as may_be rovided therein, given toi'secure
ayment of $8,000.00, Dated - July 22, 966, Recorded - July 22,1966,
rustof/ - LaGrande Weaver and Martha Yeaver husband and wife, Trustee -
lliam Ganong . - Beneficlary - First Federal Savings and Loan Association
ch Vendees do not assume.and agree to-pazvand Vendors covenant’/ .to and
h Vendeesthat+they will hold him harmless therefrom. R
City Improvement #2435 Card 24, docketed Ogtaober .31 1974 ‘in.the
ginal amount of $182 10. Balance”owing ‘of $182.10 pius interest of, $21.01
for a total of $203.1? which Vendee rees to assume-and pay;- e !
“Improvem zt 247, d*7, dpéleted November 18% B9¥4 1n chgkori

e A
93,3 Balance owin 4, plus Interest of 183.0

y

for the sum of . Iwenty Thousand .and. No/100ths-==ms-= ~Dollars (8.20,000.00;, ),
hereinafter: called the purchase price, of u'lxit‘:ll“&,,l.,.}.Sv.[k‘-‘ ¢ has been paid at {he time of the execution
~hereof; the receipt. whereof hereby is acknowledged by the seller; the buyer agrees to ‘pay the balance of said

‘ purchasi é)rice {0 the arder of the seller at the times and in the amounts as follows, to-wit: As ‘part of.”
the ‘consideration herein, Buver agrees to assume and pay. that cer hin Contra
dated February 6, 1976 - Lois J. enFraph, Seller, ang vain'Ter Agishov,.
ei :xi Buyers;,Eigrow No.3554. ,-with a present-unpaid balance 15,135.87
wit nterest t g, ¢ i€ i
FiYst National Bank %fJ%%%goh _2lit—wh%&ﬂ.ggggrgggeéq egiggwg %Vj s, Oregonj
and. the assumption by Buyer of -the City Improvement‘524§‘an BZ 9 n’'the ~
gg@wgff Wb %ﬁ_aggstge remainder750 be paidi to-the Sellexrs as follows,
&nnu l'fhatﬁl;Mbntpon Juf§6525i9?$. % f?om Ju@y«9,.;976 is payableﬁin one.
All of said - purchase price may. be pmd at any time; all of the. said deferred payments shall bear in-

terest at the rate of.....7 '/ipic:l cgrgdpie{: {zgnun}:éronrthis date" until paid, said “inferest to be paid .
annually | andv | pXEESNK i ‘

. o] .
886,39 wbich Vepg .1 rdes to assume and pay and hold.

SACR RO X the minimum regular’ payments above required. Taxes on said

premises for the current fiscal year shall be pro-rated between the parties liercto as-of-the date of this contract.

The buyer warrants to and covenants with the seller that_ the real propeity described in this contract i

#(A) primarily for buyer's personal, family, household or -agricultural purposes, . [

(BJ=[Oc™a¥ Triumanod o Tam LMY TSI Persorry ¥ for shairns o= eorrRrT i ~pTT pUTe s atier=ritm AgricofruTis Furpoes. |

The buyer shall .be ¢ntitled o possession: of said Jands 00 L hee . i e s ey 19..7' 6. and may retain such’ possession so.Jong ax
he is nat in delault under the terms hereol. The buyer agrees that at all times he will keep the buildings on said premises, now. or hercalier ‘erected,
in. good_condifion and repair and will not sufler or permit any waste or strip .thereal; that he will Zieep. said. premises fiec from mechanic’s and all
other - liens &nd - save the sellee harmiess therefrom’ and reimburse seller lor all costs and attorney’s fees incured by him in delending against any such
liens; that he will pay all-taxes herealter levied agninst said property, as well as all water rents. public phatges and mnicipal liens which hereafter lnw-
Iully. may be imposed upon said premises, all promptly ‘hriore the same or any parf (hersol -become past .due; that at buyer's expense, he will insure and

inal
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keege insured all buildings. now or- hercalter erected on- said premises against loss or dumuajie by fire {with extended coverage) in an amount not less thun

s m.vé}uénsuraib.lg\mpnny or campanies satislactory - to' the seller, with Joss pavable to the seller as his interest may appeut and all policies
of instrance. o be delivered 1o the seller.as soon.as insured, Nuw il the buyer shall fail to pay any such lirns, costs, water rents, taves, or chardes nt
to procure and pay lor. such insurance, the seller may do s0 and "any payment so made shall ‘be added to and become a part of ‘the debt secured by this
contract and  shall:-bear interest at. the .rate aloresad, without waiver, however, of any right arfling to-the sellet” lor buyer's breach of cuntract.

The said described premises are now .subject to a.contract or'.a mortgage (the word fé’ hge as used hercin includes within® jts meaning a trust

deed) recorded in the Deed®, Mortfage®, Mis‘cc”nnf‘ous’: Records of said :county “in book \1.7‘7 6 Lo at. page 202" " s thereol
- . - .

(selerence 1o ‘which Rereby is made)  on which the wnpaid. principal balance at (h}/ .91915 ’135 . 87 LT L and o mores with

interest paid to . JU1Yy 9. 19, 1.6, payable in instaiments of not Tesi thin ¢ 175,00 pemonth.

the setler agrees (o pay. all sums due and ‘1o become due on said contract or miortdage promptly at the times required for said. payments and to keep
said contract ‘or mortgage Iree from delavlt; should any ‘of the installments on - said mortgage s paid by . the seller include taaes or insurance pre-
iurns on said described -premises,” the buyer ageees on seller's, demand lorthwith to - repay 16 the seller’ that  portion ol said _installments 30 paid
applicable 1o taxes and insurance premiums: should the selier for any remon permit. sad contract or moitgage (o br ur become in detault; the buyer
may pay. any sums required by said contract or mortgage o be. paid or otherwise perform said. confract ot mortdngde and the buyer shall be entitled to
credit far all sums so paid by him against the sums neat t Orcumt due on the above purchase price. pursuant 1o the ferms of this contract.

The seller agrecs that at _his eapense and within 3 L. _days lrom the date hereol, he witl Jurnish unto buyer a title imurance policy in:
suring:{in an amount equal to said purchase price) marketuble title in and to_said -premises in_the seller 'on -or subsequent to the date of this agreenwnt,
save.and except the usual printed exceptions and the building and other restrictions and easemenis now ol record, il any,; and the said contract or.morts
page. Seller also agrees that when said _purchase price is bully paid and upon request and ugon surrender of this:agreeinent, he will deliver. a good and

" sullicient deed- conveyingt said premises in fre simple unto the: buyer, his heirs and assigns, free and clear of encumbrinces ay of the date hereol except-
ing, however,' the suid easemnents and restrictions, and the laxes, municipal liens, water rents. and public charges so assuried by the buyer and furthe:
excepting all liens and encumbrances created by the buyer or assigns. . K e

Time is of the essence ol this contract, and in case the buyer ahall 1ail to make the payments above required, or any of them, punctually
within ten 'days of the time limited .therelor, or lail to keep any agreernent herein contained, then the seller at his option shall have the following
rights: (1) fo declare this contract null and.void, (2) to declare the whole unpaid principnl -balance ol said putchase price with the interest. thereon at
once due and payable and/or (3) to loreclose this contract by suit in equity, and in any ol such cate all rights and interests created or then exiating
in lavor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the possession of the premises above described
and all other righis. acquired by the buyer hereunder shall revert to and revest in said seller without uny act of re-entry, or any. other act of said seller
to be perlormed and without any right o the buysr ol return, r I ion or ian jor ys paid on ac t of the purchase ol said property
ay absolutely, lully and perlectly as il this contract and ‘such paym-nts had never been made! and in case of such defnult all payments theretolore
made on this confract are ta be retainad by:and belong to said seller as t*e agreed and reasonable rent ol said premisex up to the time of such delault,
And the said seller, in case of such delault, shall have the right immediately, or any time ‘therealter, to enter upon the land. aforesaid, without any
htocess ol law, and take immediate posaession thereol, together with all the impr and appurte cea thereon or - ihereio belonging.

The true and actual consideration paid lor this transler, stated in terms ol dollars, is & 29 y 0 00.00. Kﬁx‘xvxxmxxmmx.
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The buyer lurther agrees that lailure by the seller at any titne to’ require’ perlornnance by the buyer ol any provision hereal shall in no way aftect
his' right hereunder to enloree the same, nor shall any waiver by said seller ol any breach of any provision hereof be helid 1 be a waiver al any suc-
ceeding hreach of any such provision, or as a waiver of the provision itsell. In case suit or action is instituted to foreclose this contract ‘ar 1o enlorce any
of the provisions hereol, the huver adrees to pay such sum ax the trial court may adjudie reasonable as atiorney’s lees to be allowed plaintili:in said suit’
ar action and il an appeal is taken ftom any judament or decrer of sueh trial court, the buyer ducthec- promises to pay such sum as the appellate court
shall adjudge reasonable as plaintiff's attorney's lees on such appeal. In-construing this confract, it is' understood that the sefler ar the huver may . be
mote_than one person: that if -the context so requites, the sindular, priasun shall be taken td mean and include the plusal, the masculine, the feminine
and the neister, and that generally all gramatical changtes shall be made, assumed and _implivd 10 make the provisions hereal apply equally to corpota.
tions and to individuals ! -

IN WITNESS WHEREOF, said parties have executed this ir_nsh umen!_in duplicate; if eﬁber—of’m’ii-
dersigned is a corporation, it has caused its corporate name to be signed-and. its corporate seal affixed hereto
authorized thereunto by order of its board ofdire i T e

. ) J.
oanne ' S.~-Big - . rmen -
HNOTICE: Dalete, by lining out, which phe and teh y {A) er {8) is not applicnble, N an the sy
(A} is applicoble ond if the seller is a creditor,“8s such word is defined in the Truth-in-Lending Act and, bols @), .if not applitcble, “should .

Z, the seller MUST comply with the At end Regulotion by moking roquired disclasures; for this purpose, deleted]. ‘see. Oregon . Reviied : Stojuter,

niNess Form No. 1308 or similor unless the contract will become ‘o first lien lo finance the: purchote of ‘o Section - 92.030, - (Molariol . atknowledg.
in which evont uvie Stevem-Nezs Farm No, 1307 or similer. PR S U mend on reversa)y T o 8
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'RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FoLLOWS:

"1 INSURANCE

INTEREST
QR TAXES :

INTLHEST
PAIR FO

FRINCIPAL

PHINCIPAL
BALANCT

INTLHLSY
CHAIG T

PRINGIPAL
BALANCE

lv)AT(C INGUHANCL { INTEHLST

FINNCIFAL
O TAXLS B i .

It is specifically unders

tood and agreed between the parties hereto

that in the event the real property herein described is 'sold to
-4 mew Buyer. that this Contract is“immediate‘ly due and payable.

BETWEEN

(FORM No. 845)
ENS.NESS LAW PUB, CO., PORTLAND, ORE.

CONTRACT

sTE

. Address...

Dated o iy 19

" Addition ...

STATE OF OREGON

} ss.
instru-

d for record on . the

15th. day of .. .JULY. . ... 19.7&.,

., Rec-

mn

.../‘(LDeputy.

AFTER’RECORDING RETURN TO

KLAMATH

Witness my - hand and seal of

ment was Treceive

MILMNE

fv that the with

County o'{...,..m
I certi
1 76 . on page..1076bor as
Wi, D

book..
filing fee number... JRIBH.

ord of Deeds of said. County.

at: 11322 o'clock: AM., and ‘recorded

County affixed.

m

STATE OF OREGON,

County of Klamath
...... Iulyo 2

)

. )88,

e 1916

Personally appeared the above named......

Alvin Terry Bish

.Bishop, Jd Ma.
‘Carmen’L

op,..Joanne. S..
ldonado. and...

.s'md&gl&g»ae‘aged the foregoing instru-

ment to be... f-.he .. . .....voluntary act and deed.

IRTITEIRETI

vk
f ‘"
v .

:— Ntary Public:

"': ﬁefo(e(,me:

P

STATE OF OREGON, County 0f .l [ X7
19

Personally appeared  .........cois

...and

NI ... who, beinig duly sworn,

each for himself and not one for the other, did say that the: tormer is the
president and that the: latier is the

<. SCCTELRCY OF L

e reerereesss sy 18 cOrpoFation,

and that the seal atlized to the foregoing instrument is the crporate seal

of said corporation and that said instrunent was signed ancl sealed in be-

hall of said corporation by authority of its board of directorss; and each ol

them acknowledged said instrument to be its voluntary .ot and deed.
Before me: :

Notary Public {or Oregon
My commission expires:
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