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; 18369 ' 'TRUST DEED
THIS. TRUST DEED, made this.. 12 Nay of ... ... July :
'JOHN E. €OX and GLADYS M., COX, husband and wife

i il A ; ieiniy 8 cjicmtor, Wﬂlidrh Ganong,  J¥ . ,yasltruStea,' and
FIRST - FEDERAL  SAVINGS AND. LOAN - ASSOCIATION of Klamath Falls, Oregen, a corporation “organized and
* existing under-the laws of the'United States, as beneficlary; B .
RIS ‘ WITNESSETH:

‘The qrcxntor)irrévocably granis, bargains, sells and conveys to Vihev trustee, In ‘trust; with power of -sale, the

v

property in Klamath County, Oregon, described - as:

Lot 27 in Block 305 of DARROW ADDITION to the City of Klamath
ing to the official plat thereof on file in the‘officq of the
Klamath County, Oregon. . - _ oo S

Falls, accord-
County Clerk,

5 e
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which said described real property does not' excsed thres’acres, together with all .and singular the appurtenances, tenemenis, heroditaments,
rents, issues, profits, water rights and other rights, easements or. privileges' now -or hereafter bolonging to, derived-from or in anywiso appor-
taining to the above described premi and all plumbing, lghting, heaiing, ventilating, air-conditioning, refrigerating, watering ‘and irrigation
apparatus, ‘equipment ‘and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallktowall' carpeting” and lino-
*leum, shades and huiltin ranges,” dishwashers and ‘ather builtin ‘appliances now or -hereafter inslalled ‘in. or used In conneclion with the above
described premises;’ iqcludlnq all interest theroin which: the grantor has ‘or may hereafter ‘acquire,  for’ the - purpose  of - securing 'performance of - -

. ;°‘?Fh‘nqr‘?en\|em of the grantor herein contained and.the payment: of the sim of %;%IRTEEN THOUSAND NINE HUNDRED AND
13, :

'j""?\." ”f , ,;,T ;-‘J\-‘\‘Aﬂy" ! e
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. ) bollm‘ﬁ, with interest thereon according 1o the " terms . of ;a.” promissory ‘note: of ‘even dctalicaewa}b payable to the
beneficiary or order. and E\cdﬁ 6)y the grantor, p}léclpdl and interest belng payable in monthly ‘installments of $.. 2.8 commencing
L August. 18 : Lot : . o

default,” any balunce remaining In the. reserve account shall be credited to the
Indebtedness, - It the reserve account for {axes, assessments, insurance premiums
and other chnrges: s not sufficient at any tlms for the payment ol such charges
as they become due,-the grantor shall pay the deflelt to the bLeneficinry upon

* This trust deed shall- further securo the payment of auch addltional money,
it any,.as may be loaned hereafter by the heneticiary to the granis:-or others
shaving an-interest in-the above described properly, as may be evidenced by a
note or notes, .If the:Indehticdness secured by thls. trust deed. (s evidenced. by
more than one note, the Ueneflclary. may credit payments recelved by it upon:  demand, and if-not pald within ten days after such demand, the bepeficiary
- any of said notes' or pa:t of any payment on one note and part on another, nmay at it option’ add . the amount of such defieit' to the principal” of the
as the beneficlary may elect. g . ’ : obligation secured hereby, {

3

The grantor hereby covenants to and with the trustes and the beneflelary
hereln ‘that ‘tho -said -premises and property :conveyed by -this trust deed are
free and clear- of -ali encumbrances and that the “wrantor witl- and his -helrs,

tors an dmial ghall warrant and -defend . his aald title thereto
against tho claims of all persons whomsocver, B .

« Should: the -grantor {ail to keep nn,y ot the - foregoing covenanis, then the
Lenetlciary may at.its option. carry out the snme, ‘and il [ts expenditures there.
for shall druw’ interest at the mfie specified in the note, shall be repayable by
tie grantor-on demand and shall be secured by the llen of this trust deed, In
this conncctlon, the beneficinry shall have the right in (ts discretion to complete
any improvements. made on said premises-and. also to make such repairs to sald
property as In {ts sole discretion it may deem necessary or ndvisable,

. The grantor. covenants and ngrees to pay sald note according to the terms
thereof “and, when due, all taxes, assessments and other charges levied ‘against
sald  property; to.keep sald property. free from all encumbrances having pre-
cedence_over. this trust deed; to complete all bulldings In course of construction
or hereafter constructed .on sald preinises “within- six months {rom .the date
hercof or the dete construction i hereafter commenced; to repair and restore
promptly "and in good workmanilke mnnner any bullding or improvement on
:said “property which -miny bo damaged or destroyed and pay, when “due, all
costs Incurred therefor; “to allow “beneficlary. to inspect sald property ‘at all
times during coustruction; to replace any work or materials unsatisfactory to
beneficiary  within - fifteen - dnys after written notice from - beneficiary of such
. fact; not to remove or deatroy nn’v( bulldlu;f or jmprovements now or. herenfter
constructed on gaid: premises; to ~keep all buildings and improvements. now or -
hareafter. erceted upon sald progcrty in good repafc and to commnit or suffer
no wnste:of sald premises; to keep all bulldings, propenf and -fraprovementa
now' or hereafter. erected on ‘suid’ premises .continuously Insured- agalnst loss :

 The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditions and restrictions ‘affecting sald - property; to rny ali- costs,
fres and- expenses of this trust, including the cost of title search, ns well as
the other costs  and expenses of . the. trustee Incurred ln connection with or
In cntorcing this ohligation, and trustee’s and ‘attorney’s fees actually fneurred;
to appear in and defend any action or procveding purporting to affect the seeur-
{ty hereof or the righta or powers of the beneficiary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees b a
roasonable s to be fixed Ly the court, in any such actlon or proceeding. in
which the beneficlary or trustce may uppear and In any sult brought by bene-
(llclnlry to- forcclose. this~deed, and nll snid sums. shall De accured by this trust
deed, S v § ; v

The hel‘n-ﬂclnry will furnish to the grantor on written reguest therefor an

by fire or such other hazards ns the bencflclary may from time to time require,
in & sum ‘not less than ‘the origindl principat sum of the note. or- obligation
secured by this trust deed, in a company or compnnles acceptnble to the bene.
ficlary, and to dellver the orlginal policy of Insurance In- corrset form. and with
approved loss payable clause in favor of the beneficlary attached nnd with
-})remium paid, to the place . of “busk [ ¢ eneflciary at least
itteen daye Prlur to the cffectlve date of any such policy of  insurance. - 1t
said policy of insurance Is not so -tendered, the bencliclary may . in wh
discretion "obtaln “insurance for the benefit ‘of tho beneflelary, which Insurance

shall h% non-cancelinble by the grantor during the full term-of the policy thus

obtalne:

In order to provide rcgulurly for the prompt payment of anld taxcs, assess.

ments or other . charges und §nsurance prendums, the grantor ufrecu to pay to
the benc!lclnrf'. together with ‘and In’ addition .to the ‘monthly payments ‘of
Prlnclpal and Interest payable under the terms of the note or obligation sceured
heroby, an amount cqual to one-twelfth (1/12th) ol the .taxes, assessments ade

snnual statement of account but shall not be obligated or required to furnish
any further statements -of account, g .

It |s mutually agreed that:

1,- In the event that any portion-or all of said property shall be taken,
under ‘the right of eminent domain or d fon,  the beneficiury shall have
the right to commence, prosecute in its own name, uppear in or defend any ae-
tion or proceedings, or to make any compromise or setilement In:connectlon with
such tnking and, if il so elects, to reguire that all-or any portion of the money‘s
pnyable as compensatlon for such .taking, which are in.cxcess of the amount re-
quired to &my all rensonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be patd to the beneficiary
and spplied by It flrst upon any reasonnble costs and expenses. and attorney's’
fees necessarily paid or Incurred l:{ the heneticlary in such p d1; and the
balance applied upon the Indebtedneas secured hereby; and the grantor agrees,

othier charges due and Fnyublc with tespect to sald property within each
ing twelve months, and also one-thirty-sixth (1/30th).of the Insurance premiums
p.‘of’ahle with respect to sald property .withln each succeeding three years while
this trust deed rematns In:effect, as ecstimated and direeted by the beneficlary,
such sums to be credited to the principal of the loan: until”required for the
several purposes thereot and shall thereupon be chavged to the principal of the
loan; or, at the optlon of the beneficiary, the suma o pald uhall be held by
the ‘)eneflclury fn trust as n reserve account, without interest, to pay sald

T X
anid payable,

While the grantor s to puy any nnd nll tnxes, ssscasmenta and other

charges levied or assessed agalnet, snid property, or an
the samo begln to bear interest and alsa
yollclox upon snld property, such paymente
teinry, a8 aforesald,

part thereat, before

are to he made through the bene.
The: grantor “hereby authorizes the beneficlary to. pay

or--other. charges when they shall become -due

. the recitals thoreln of any mati
o pay premlums on all fnsurance

agalnst °

at its own expense, to take such actions and execute auch instruments as shall
he y in obtainf: such s i promptly upon ‘the heneficlary’s
request.” y L ) ., e
2, At any time and from_ iime to tlme upon written request of the bene-
ficlary, payment-of It8 fees and presentation of -this deed and the note for en.
dorsement (In case of full rceonveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or Plnt of sald property; (b) join In granting
any casement or creating and restriction thereon, (c) joln in any subordination
or other agreement affecting thia deed or the ien or charge hereof} (d) reconvey,
without warcanty, all or any part of the property, The grantee in any reconvey.
ance mny be described as Lhe‘“gerann of .patsons Icgully entitled thereto™ and
ers or facta shall be concluaive proof .of -the
tau%}vrglngisoothercol. Truslee's fees for any. of the -aervices jo th?n paragraph
&ha; e gall, o N ' a

3. . An additional :écurlty,'grnnutor hereby acsl, ne to beneficlary during the

any and Al taxes, nsscssments and other charges lovied or
sald property - fn the amounts as shown by the statcments thereof  furnished
by the collector of auch taxes, nsaensments or other. charges, end to pay the
fnsurance premfums [n the amounts ahown on the statements submittcd by
tho Insurance carrlers or thelr repreaeniatives, and to charge sald.sums to the
principat of the loan or to withdraw the sums which may be reqnired from
the reserve aceount, if any, catablished for. that purpose. .The grantor aarecs
in_no event to hold the beneflelar, responsible for failure to have-any’ insur.
ance written or for any loss or damago growlng out ef-n defect In any In-
purance policy, and the henuﬁclnr{ hereby I8 ruthorized, In the event of any
Joss, to compromlan and settle with any [nsursnce company and to nrpl any
auoh [nsurance recelpts upon the obilgations secured by this trust ‘deed. - In
conmputing the amount of the indebledness for payment and-satlstaction in
full or-upon sate ar other acquisition of the property by the heneflclary after

0
- perty -affected b

f these tryata oll rente {ssues, royalties and proflts of the pro.

this decst and of nny personai property located thereon, Untit
grnntnr shnll- defaull In the payment of -any indehtedness secured  hereby or In
ho performance of any agreement hereunder, !rnnmr aheil have the right to col..
lect all stich rents, |asues, roysltiss and profits earned %lor to defauit as they
becowne due and payable, Upon eny default by * hereunder, the bene.
flciary may at-any time without notice, cither In person, by agent or by a re-
celver to Be appolnted by . a court, and without regard to the adequacy of any
security -for the jndebtedness hereby secured, enter upon and take posscasion of
sald property, or any part thereof, in Its own name sue for or otherwlse collect
the tents, issues and profits, including those past duo and unpaid, and apply
the same, less costs and expenses of operation and collection, ‘tncluding resson.
ablo nttorney's fees, upon any Indebtednese wecured hereby, and In- such -order
a3 the. henoflclary may detormlne, " .. ' . .
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4. The enterlng upun and taking possesslon of sald property, the collection - nouncement at the tlmo flxed by the preceding postpouemont, The. trustss shall

ot such rents, {ssues and prolfits or the proceeds of tire and other Insurance pot- . deliver ta the purchaaer bis ¢ in form ap requl by law, conveying the ?0-
ieles or compensation or.awards for lu¥ taking or damege of  the property, and . purty a0 sold, oovenant or warrsaty, oxpreas or implied. The - . R i
the application or rejvass thereof, aa alorssald, shall not cure or walve any de- “recitals In the deed of any nisttors or facte shall bo.ocvnclusive proo- of - the L : o i somran g y i PR
fault ‘or notice of default hereunder of tovaildate avy not -done pursusdt to - truthfulues thereot.” Ang ‘person, oxcludlng the truntes but lnclyding the grantor 3 ! p) EENAEE Y A R R N" Yﬁ :

. :v(;iqt!«f'v .

o
i

such notice. ; . ) and the beaeficlary, mAy purchase at the sale. ; 8 v ; 1o ;
8, The grantor shall notlfy benefictary -l wrltlog of .any sale or con. . % Whin the Trusteo sells pursusnt to tho powers provided hereln, the A o 1t A
tract for. sala of - the above described ?mper(‘y and furnlsh beneficlary on a ' trustee shall nrpl the proceeds of tho - trustes's sale- nn - followa: M To . . ! .
form supplled 1t with such personal Informatlon concerntng the purchaser as the expenses ot the sale Including the wompensation of the trustes, and &

would ordlvarily be requirod of n new joan applicsnt mnd ahall pay benetelary * reasonable charge -by tho attorney,

) To tho. obligation arcured by the
8 lerv(ee charge,

trust deed,  (8)  To :ali. persony havinx recorded - l{ens - subsequent © to - the
& ntereats of the trustee In - the : trust deed as thelr intereats appear {n. the

8, Time is_ of ‘the essence of this Instrument ‘and upon default by the order of their priority,  (4) The surplus, 1t any, to the grantor of - the trumt
grantor ln payment of any indebteducss accured lwrub{ or In performance of any deed ‘or to hls successor in interest cntltled sucl surplus. -
agreement hereunder, the beneflclary may declare ‘all sums:secured herehy I R :

mediately dus and rnyablc by dellvery to the trustee of written notice of default 10, For any reason perinitted by law, the benefl’!ary may from time to
and. electlon. to seli the trusb property,. which notice trusteo shall cause to be time appolnt: s succeasor or auccessors to any trustee named hereln, or to any
duly filed for record. Upon delivery of ‘aald notice of default and eleotion 1o sell, - successor trustve. appointed hereunder, Upon guch appolntmunt and without con. L :
the beneficlary shall deposit with the trusteo this trust deed and all promisenry  veyance to thic succeasor trustee, the latter shall be vested with all title, powers ) . SRR ' o s ki
notes and  documents . ovidencing expenditurea secured heroby, whoreupon tha aid duties conferred upon any trustes herein named or zppoluted hereunder. Hach : . o i . : @}‘Ml‘ﬁ'ﬂ"‘m‘%{
truatlee; :halll fix the time and place of sale and give ‘notice thereof as then such appolntment and substifution shall be made by wrltten Instrument executed + g ’ e R | t
required by law, :

. . . : - by the beneficlary, containing reterence to this trust de d 1ta place . of
. . - record, which, when recorded fn the office of the county clerk or.recorder.of the
T After- default snd sny: timo prior to .five days before  the date set county or countles In which tho property is situated, shall be conclusive proof of
by the Trustee for the - Tristee's sule, the “geantor . or. other person _mo proper - appointment of the suecessor trusice, .
{n'lvllc ed muy pay the eontire amount then due under - ihis trust-deod and N . . . }
he ohligations ‘socured thereby {inciuding costs-and expenses ‘actually Incurred 11. Trustee nceepts-this trust when this deed, duly executed and acknow.
in ‘enforcing the terma of the obligation and teustec’s And attorney’s fees ledged - is made a public Teeord, -as {zrovlded by law, The trustee ts not obligated
not - exceeding $50.00 each). olhier than . such portion of the principal as would Lo uoilfy any pnrty hereto of pending sale under any other deed of trust or of
w-not’ then be due: had no”defanlt : oucurred and -thereby, cure. the default, - any uetlon or proceeding tn which . the grantor, heneliclary or trustee shall be a :

. B N party unless suck action or proceeding I8 brought by the trustes.
8, After the lapse of such time'as may then be required by law following . .
the: recordatlon of aaid. notice of defanlt and glving. of sald notice of sale, the o 180 This deed applics -to, (nures to the benefit of, and- hinds all. partfen
trustée shall scll said property at the time and plnce fized by him In sald notlce hereto, their helrs, legatees devisces, administrators, executors, muccessors and
of anle; either as a whole or io e{mrnw parcels, and in such order as he mafv de- agsigns, ‘The term “beneticlary’ shall mean . the holder snd owner, “including
termine, at public auctlon ta the nighest bidder for cash, In lawful money of the pledgee, of the notw secured herehy, - whether or not named as a beneficiary
Unitod Statca, pm(nble at the time of. sale; Trustes ma: pottpone rale of all or ierein. - In:coustruing this deed and whenever the context so-requires, the -mtws.
any portion of sald property by publlc abnouncoment ai such time and gluce of enline gender includes. the. feminlne and/or neuter, and the singulsr number In.
sale .and from. time to. time theraafter may postpone the aple by public an. cludes the . plural, : .

IN WITNESS WHEREOF, said grantor has hereunto set his ha'nd/a

e
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STATE OF OREGON
County of Klamath 8. e . ! .
THIS'IS TO CERTIFY that on this. 2 day of BLY. 2 before me, the undersigned, a
Notary Public’in and for sald county and state, personall appeared the “within named., :
JOHN E. COX and GLADYS M. COK, husband o ures
to me persenally’ known to be the !donltécl,indlvlducl.s.. named in and. who exscuted the foregoing instrument and acknowledged to me that
"_.executed l}iq',-s"c:xm_a freely ‘and voluntarlly for the uses and purposes thoteln oxpressed.

-"II’ES"T]I'V‘ION'Y WHﬁﬂEﬁF, 1 have hersunto set.my hand and 7gﬂxe‘d my nalurial seal the day, ‘and year last above wrilton.

PR

N i e o
N =0 A eon
NotaryNPublic for Oregon

My ‘commisalon expires: [Q —~ 3 7 f'

STATE OF OREGON
County of Klamath ~ { S

I certify that the within instrument
was received for record on the _15th
day of ... JULY......_..... .. 19.76

..... ,

(DON'T USE. THIS at .12; 55 o'clock .P..M., and recorded

BPACE; RESERVED )
FOR RECORDING ,n book ..M [76... --On page

Grantor.* LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE :

FIRST FEDERAL SAVINGS & use.) Withess o
LOAN ASSOCIATION sl
Beneficiary : '

vy hand qrhd seal of County

‘ Aler Recording ﬁelurn ‘To: . . - ‘
FIRST FEDERAL SAVINGS ) : ) ‘ Eumy Clerk

540 Main St. ) ; ‘ .

Klamuth Falls, Oregon T 7 QT&D;&;M

REQUEST FOR FULL RECONVEYANCE

To bo used -only whon obligations have been paid,

TO: Willom Ganong..—........, Trusiee

The undersigned ias the legal owner and holdér of all indebtedness sacured by the foregoing trust deed. All sums secured by sald trust deod
have been fully paid and satisfied.. . You hersby. are directed, you of any suma owing 1o you undor the terms of said trust deed or
pursuant lo statute, to cancel all evidonces of Indebledness secured by sald trust deed (which are delivered to you herewith together with said
trust 'deed) and to reconvey, without warranly, to the parties deslgnated by the terms of sald trust deed the ustate now held by you. under the
same.

First Federal Savings end Loan Association, Beneficlary

by.




