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. CONTRACT-—~REAL ESTAI"E‘ s i erl;' /N/ i Pdgw

, 19.76 ., between
..., hereinafter called the seller,
T hereinafter called the buyer,
mutual covenants and agreements’ herein contained, the

seller agrees to sell unito the buyer and the buyer agrees fo purchase froni the seller all of the following de-

scribed lands and premises situated in ... Klamat
PARCEL : ,
Lots 1, 2, .3, 4 and 5 in-Block 14
County, Oregony EXCEPT. that part o
to Klamath County,; for road purpos
recorded April 17; 1953 in Volume
endated May-29, 1953, recorded June
=~Deed_Records of Klamath County, Or

" PARCEL 2

et 2 ; o R
“”nggcgipgioé’cgﬂf%guec1o§nga&§ &l

[

<2 (hereinafter called the purchase price)} on_account of
. .~Dollars (# 8,000

- hereby is acknowledged by ‘the seller), and the remainder to be paid at the ti

e
L fo-wit: : . .
“Z'Payable in installments of $225.00
1976, including interest at 7%% pe
tract until ‘the entire principal a
Seller further agrees to deliver-a

for the sum of . THIRTY THOUSAND-and.-no /100

County, State of.. Q\I‘ngn e, tO-WIE

f TOWN OF SPRAGUE RIVER, in Klamath

¢ said Lots 1, 2, 3, 4 and 5 conveyed

es by instrument -dated April 13, 1953,
260 at page 231 and by instrument

1, 1953 in Volume 261 at page 177,
egon. - R

g}ock 14 of . TOWN OF SPRAGUE RIVER,

00, T T T 30,000.00,
which BIGHT. THOUSAND .and..no/.10¢ ‘
) is paid on the execution hereof (the receipt of which

mes. and in amounts as follows,

per month commencing August 1,

r annum from the date of this con-
na interest are paid in full.

deed to release Lots: 6-12 upon

~payment'of$$1,750.00, provided payments herein are current.

A1l of ‘said purchase price to be p
of  this contract. ' : :

‘Sellers agree not to engage in the
repairs’ for a period of five (5) vy
sale within the Sprague River area

All of said nurchas‘n"price‘ may be paid at any time; all delerred balancea hhnli-‘benr interest at the rale ol 7

1y..13)..1976

until paid, interest to be

aid within ten (10) years of the date

sale of gasoline or mechanical
ears from the date of this

H

B
K .per cent per annum from

paid ... nthly..... Cand ® - KIVHGRK the minimum regd-

y being included in

ular jinyments Ghove sequired. Tares on said premises for the current tax year shall be prorated. between the: parties hercto as of this date.

The. buyer warrants to and -covenants with the seller thal the real property described in this contract is
o (KX MR X

(B) lor an org::%:pl?(?{r;;;:& y&ﬁﬁ%&u;ﬁ&ﬂmﬁgﬂﬁpﬁﬁﬁ%{

DA,
s lor %us:nzss or commercial purposes other than ngricultural - purposes.

- The-buyer shall Be entitled to possession of said lands on July l,3..,‘, 19“..‘7,6., and may retain such p;nseuion 50 long as he is not

Jvin delault under the terms ol this contract. Tho buyet afeees that at al
..-in*good . condition and repair and will not suller or permit any waste or
‘liens and save the seller harmless therelrorn and reimburse seller for all

I times he will keep the buildings on said premises, now or - herealter erected,
atrip thereol; that he will ksep snid premises Iree from mechanic's and all other
costs and aftorney’s lees incurred by him in delending against any such liens:

. that _he will pay -all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which herealter lnwtully

may be ‘imposed upon said premises, all promptly belore the same or

any part thereol become past due; that at buyer's expenss, he will insure and

keep insured all buildings now or herealter erected on said premises’ against loss or damage by lire (with extended coverage) in an amounf not less
than 3fulllnsura«blf3« avghlpurg or companies satislactory to the seller, with losa payable lirst to the seller and then fo the buyer

as their respective inferests may appear and all policies ‘ol insurance to

be delivered. as soon as insured 1o the escrow agent hereinalter named. Now

il the buyer shall lail to' pay any such liens, costs, water rents, tnxes, or charges or to procure and pay lor such insurance, the seller may do so and
any . payment so. made shail be added lo and. become a part of the debt secured by this confract and shall bear interest at the rate aloresaid, without

waiver, however, of any right arising to the scllec for bqyer's breach ol

contract.

The' seller ‘has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the ‘seller; sellec's title

has been examined by the buyer and is accepted and approved by him.
Contemparaneously herewith, the seller has executed 4 good and

;ullicicnt deed (the form of which hereby is approved by the buyer) convey-

n‘ng ¢he: nbove described real estate in lee simple unto the buyer, his heirs and assigns, lree and clear of incumbrances as ol the dnte hereof, excepting
o -

the easements, building and other resirictions now ol record, it any, and...

First Nati

and the title insurance policy mentioned above, .in escrow with ...

escrow agent, with instructions to deliver said deed, together with the

on the land . . ...

.. and has placed said deed, together with ‘an erecuted copy of this contract
ank of Oregon

5. . ’
fire and title in: policies, to the arder of the buyer Jhis heirs and assigns,

upon’ the payment of (he purchase price and lull compliance by the buyer with the terms of this ngreement. The buyer zdrees fo pay the balance of
- said “purchase price and the respective instaliments thereol, promptly ot the times provided therefor, to the said escrow agent for the use and benelit
of ‘the seller. The escrow lee ol the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid

by the D8 L1ET

(Continued on roverse)

" *|MPORTANT NOTYICE: Dslete, by lly{lng out, which phrase ond

A} or {B] is not upplicable, tf warrenty (A} is applicable and if the sellor is

v
o creditor, as such word is defined in the Truth.in-lending Act and_Regulation Z, the telier MUST comply with the Act ond Regulation by moking required disclotures;

for this purpose, use Steveni-Ness Form No. 1308 ot similar unless tha contrac
Stavens-Ness Form No. 1307 or similar. :

t will_ bacome a firt tien to finonce the purchase of a dwelling in which event use

_ HOWARD...AND..DOROTHY. RO
"Box..368.. ‘

Oregon._.

SELLER'S NAME AND ADDRESS
~ JOHNNY..MARSHALL_ELLIOTT . .
P..0..BOX. 27 . i L
Sprague. River,. Oregon. 97639

BUYER'S NAME AND ADDRESS

After rocording return fo: ~ P
ZQAMOAAHWAIMA~7/Z¢%

LELEN..... (e belosx

NAME, ADDRESS, ZIP

Untll a change Is requested all tox stotements shall ba sant 1o tho following oddross,

JOHNNY MARSHALL ELLIOTT
POV EeR 2
Yprague River, Orego

NAME, ADDRESS, 2IP

STATE OF OREGON,

\G\ounty of ...

I certify th
ment. was received for recogd on the
S 19y
7, and recorded

SPACE RESERVLD
. oras
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RECORDER'S USE T R ratty
said county.
hand and seal of
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And it is understood and agréed betivest said partien that time' is of the eswence of thix contract, ‘and. in case the buyer shall lail (6 miahe tha
payments- above required, or -any of them, unctually within- 20 days of the time limited therelor, or laif to keep any agreement hergln cantained,
then the seller at hiv option thell have thc‘,lul'lluwinﬂ'righh: €1) to declare this contract aull and void, (2) to declare theSwhole unpaid principal bal«
ance ol eaid purchase prico with the interest thereon 'at once a0 and payable, (3) to withdraw said ‘decd and other “docuriients from escrow and for
(4) to lorecions thiz cont il ity, ‘and in any ol suck cases, all righta and - interest created or then existing in’davar of the buyer an

in i i o the possession ol tho premises above described and . all other- righta
acquircd by the. buyer he to and reveet in said seller without any act of ye-entry, or any other act of said seller to be performed
and without ‘any right of the buyer of return, reclamation or compensation for nwneys paid on aceount of the purchase of ‘said property’ as absolutely,
tully and perlectly ‘an il this contract and such payments had never been made;. and in case of such delault all payments theretolore rnade on this
contract are to be retained by and belong to suid seller as the agreed and ressonsble rent of ‘said premises up fo the time of such delault. And’ the
sald -seller, in case of such J;Inult, shall have the rtight' immediately, or at any tinte theroalter, to enter upon the land aloresaid, without any process
ot law, and take immediate possession therool, together with all +he improvements and appurtenances thereon or thereto belonging. )
. he buyer lurther. agrees that lailure. by tho seller at any time to require performance by the buyer of any provision -hereol shall in. no way
aflect his right” hereunder (0 enlorce the same, nor-shall any. waiver by caid . seller of any breach ol any provision hereol be held 1o be a waiver of
any succeeding breach of any wuch provision, ur as a waiver of tho prnvision itsell. v

el
A
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The true’ and actual cansi(ler:!io.‘(/‘paivl for thia transler, stated in terms nlldc,r’llul, in JSO OOO O.Q_Dlloweve'r, the actual consideration A o . "”’"‘“"F"{’é"‘.“?m“
’ part of the ‘ . . ! . i o AR i¢

consists of.'or includes olker property or value diven or promised which is the whole consideration (indicate which).(D .

) In case suit is instituted to loreciose this contract ar fu.-inlorce iny provision hereod,’ the buyer agrees o pay- such sum as. the trinl court
may adjudge reasonable as attorney's lees to be allowed plaintill in said suit and -if an appeal is taken from any /'udgmcnr or decree ol such frial
court, the buyer lurther promises to pay such sum as the appeflate court shall adjudge reasonable as plaintill’s attorney's. fees on such appeal,

In canstruing: this contract, it is understood that the seller or the buyer may be.mare than one person or a carporation; that if t‘e confext so
requires, . the asingular pronoun shall be token to mean and ‘include the plural, ‘the masculine, - the {esminine. and - the neuter, and that denerally “all
drammatical changes shall be made, assumed and implied to make the provitions hereol apply. equally to corporations and to individuals.

. ..» . This agreement shall bind and inure to the benslit of, as the circumstances may require,’not only the immediats parties heretrs but.. their re-
spective heirs, cxecutors, adniinistrators, successors in intérest and assigns as well, .

AN WITNESS WHEREOF, said parties have executed. this instrument in triplicatg; if either of the un-
dersigned is a corporation; it has caused its corporate name to be signed and its corpordte seal attixed hereto

by its officers d!j;?hopz@ theye;to by order ‘of its board g)directors. : N
;}gk%“ﬁiﬁz; L A A ‘ ; mhdfﬂmxmd?im:ﬁfzkiéméig.

-77?&%4{'2)A§ il KL i ";n z

NO!E—Th;')‘u'ninnm begvbon the symboli @ (nnl’ nppll(ahi', shovld he d&lolnd, See - ORS 91.030).‘ .
STATE OF OREGON, ) o : ) STATE OF OREGON, County of.......
: o i NES Lo
County of Klam@-th ) e B9

July . /5 ) ] ’ ' Personally -appeared ...

L. who, beingr duly sworn,

Pe}sanally appoared tl;e above named each for himself. and nof one for the other, did say that ﬂxe former is the
HoWéf'x‘d"-‘E{off and Doro - . “.......,‘....4..?..,.._prcsidenf and that the latter is the
Jonuny, Marshall E1l iott : o Secretary of. ..

b T ; S i ety e ., & corporation,
e ;"’m{ acknowledded the foregoing instru- and. that the seal allixed to the foregoing instrument is the corporate seal
‘HHEnt-‘{o:ba vt 4 voluntary act and deed, of said corporation and that said instrument. was signed and -sealed in be-
i e . . halt of said corporation by authority of its hoard of directors; and cach of

s them acknowledged said instrument to be its voluntary act and deed.

v L Bélore ;. .
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Before me:

(SEAL)
Public for Oregon

expires .. P '7“‘5"_)

My commission expires:

¢

{DESCRIPTION CONTINUED)

-EXCEPT that‘portion lying within the Klamath County :Road right

SUBJECT TOElkEasements;‘building and other restrictions now of
and those apparent on the land. - , ‘
Including -all personal property currently on the property

sTATE OF OREGON; COUNTY OF KLAMATH; s,

Cilad for record at réquest of ..,....TRAL\’SMLERLCA..TliD%EZ%NS.,“.OO.-
‘ VA .
13th day of . JULY A D, 1976 af T olclock Bas andl

his LT

Auly recorded in Vol M. .76 . of - DEEDS ... ... bn Pag 1080‘? ELLES
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