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THIS TRUST DEED, mado this 2nd. dayof . June. v 19776 between
. . ARTHUR J. FOSTER, JR., a.single wman . ’ :

I e "“as grantor, Willilam Ganeng, Jr, as trustee,” and
FIRST FEDERAL SAVINGS -AND LOAN- ASSOCIATION of Klamath Falls, Orégon, a corporation organized and existing’
under the laws of the United States; as beneficiary;” ’ : ‘ ) .

' ' CWITNESSETH:

The “grantor irrevocably granfs; bargains, sells and conveys to the trustec, ‘in* trust, with péw‘cr of "sale, the ‘property
in Klamath County, . Oregon, described as: s i S : Lo

Tot 1, Block 9, PLEASANT YTEW TRACTS, EXCEPTING therelrom the Fast 70
'feat thereof, according to ‘the afficial plat thereof on file-in ‘the
office of the County Cwerk of Klamaih County, Oregon.

e

Salt

which said. described real ‘property is not currently used for agricultural, timber or grazing purposes,

togother with oll -and singular the appurtenances, tenomons, horoditaments, renls, issuus, profits, waler rights, easomanis of privileges now or
horeafter bolonging 1o, derived  from or in anywise apportaining’ fo - ihe above describod - promises, and all plumbing, fighting. heating, verti-
lating, air-conditioning, refrigerating, watering and - irrigation apparatus, oquipmant and fixiures, togothor with ali awnings, venetian blinds, floor
covering in pleco such as wall-to-wall carpeting. and. lincloum, shades and buill-in appliances now or hereafier instaliad in or vsed in ronnaction ) .
with the ‘above described premises, including- 2!l interust, thorein which the. granior: has or may horeaf!er‘niqyire, for Qh(:‘j:\gronso of i,eiur?mf o o o
porformanco of aach agrenmont of the grantor hercin contained and the payment of the sum of ‘1\‘}{1}\'1 }‘J?Nn HQ “AND_EWQ_ IHEJPE{ED o
{513 ,ZOQ.OQ ) -Dallars, with intercst thereon according to the terms ol a promissory nrM‘Ng? CN:Q d]sft- arowith payable i the X
beneficiary or order ‘and. made by the grantor, principal and inferest being payable in monthly installments. of b 110.88. . commancing
N Tnly 20 e 192600 !

This trust deed shall further securo the payment of such additional money, aequisition of the property by the beneflelary after default, any:balance remalning o the
it any, a8 may bo loaned herenfter by the beneficlury to e grantor or others . reserve. account Shall be credited to, the indebtedness. 1f any authurlzed reserve account
having an Interest in the above described FYODEHY- As may be evidenced by 8. . for faves,. assessmients, insurance prembusy and other charges I5 not sufflelent’ wtany
note or notes. 1f the indebtedness aecured by thls-trust deed i3 evidenced by time - [ the payment of “sueh charges as they beeome dug, the graptor shadb. pay” the
more than one note, the beneflclary may crediy payments received by -1t upon defieit to the beneflelary upon demand, apl i€ not patd within tén days after sueh demand,
any of said-notes or part of any poyment on one note and part on another, the beneflelaey may at its option add flie amonnt of sueh ddeflelt ta the prinvipal of the
as the beneflelary may elect. y B obltgation secttredd hereby,

The grantor hereby covenants to and ‘with the trustee and the beneficiary Should the grantor {ail to keep nuf- of the toregoing covenants, then the
herein that tho. sajd. premises nnd _property conveyed by this trust deed are heneficiary may at its option earry out the same, and ol its expenditures there.
free -and - clear -of all encumbrances andl that the wrantor will ~and his ielrs, for shall dreaw interest at the rafe specified in the note,. shali be repayable by
exccutors - and administrators shall warrant  and defend his sald- title thereto the grantor on demand and shail be secured by the lten of this trust deed. In
agalnst the clnims of all persons whonsoever, this connection; the heneficiary shall huve. the rleght fn 1ts discretton to complete
' any fmprovements nde on sald premises and slso 1o moke such repalry to anid
The grantor covenaute and agrees to puy snld note according to the terms praperty -85 in its sole. discretion it may deem neeeksary-or wdvisable,
thereo! and, when due, all taxes, asgessments and other charges lovied againat N
snid “property; to keep said property. Iree.from all encumbrances having pre The grantor further agrees to comply with sl lnws, ardinance regulntions,
cedence over this trust deed; to complete all bulidings In course of conatruction coverinnts, conditions and restrictions’ affeeting gafl property: to pay nll costs,
or hereafter constructed on: sahl [:rr:mlsus within ‘six months from the. d: fees and expenses of - this trust, including the cost of title search, as well as
fiereof .or the dnte construction is hereafter commenced ;- to' repair and - restore the other costs and expenses -of the teusten fneurred. Ino connection with ac
promptly and fn goad workmanlike manuer -any buiiding or mproventent oh I enforcing this. obllgation, and trustee's and attorney™s fees nctunlly incurred;
sald property which may be damaged or destroyed and pn when due, il 1o appear-In-and defend any actlon or proceeding purporting to affect the secur
costs Incurrcd therefor; to allow benetleinry to . Tnspect .anl property at ail ity hiereot or the rights or powers of the hcncllulnr?' or trustees and to pay alf
times during construction; to replace any work. or materinls uusatisfactory to costs aml expenses, including’ cost of evidence of title .and attorney’s fees fu-a
beneflelary within® fifteen days after wr&tcn notiee frotm benefleiary of such rensonubly sum to be fixed by the court, fu anpy such actlon or proceeding in
fact; not to remove or destroy nni‘ bullding or improvements now. or herealter . which the heneliclary or ‘trustee may appenr and in any suit hrought by bene-
constructed on sald premises; to keep all buildings and hmprovements now or flcinry to foreclose this deed, and ail shid sums shall e seeared by thls trust
herenfter erected upon suld property In good repnir amd to commit or suffer dend,
no. wasle of =ald premises; to keep all buildings, property nnd {mprovements E
now or hereafter erected on anid premises continuously Insured against loss The beneficinry will_furnlsh to the grantor on wrilthu request therefor an
Ly fire or such other hazards ns the beneliclary mny from time - to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal suim of the note or obligation any further statements of account.
secured by this trust deed, In'a company or companies aceeptahle to the hene.
ficlary, snd to deliver the original polley of lusurance n coreeet form and with It i mutually agreed-that: N .
spproved 1oss  payable clause in tayor of the beneficiary attnched and with . A
PTium pald, 1o the: principal place of business of the beneflelary ab tenst 1. Tn the event: that any portion or all of salil property shall Lo taken
?I!Leeu nys prior to the effective date of any such poliey ot insurance, - 1¢ - under the tlght of eminent domain or comdemnation, the: beneficlary ahall have
sald pollcy of insurance s not so tendered, the beneflclary may in Its own the right to commence, prosecute fh jts own name, appear in or defend any - ac.
Qiscretion obtain Insurance for the beneflt of the beneficiary, lch” Insurance - tion of prococdings, or to make ang compromise or settitment in connection with
Shall be non-cancelluble by the grantor during the full term 'St ‘the poiley thus - such tiking and, It it so clects, to require Lhat all or any portlon of the money’s
obtained. ) puf‘nhlu s compensution for such taking, which are [n excess of the amount re.
A quired to pay all rensousble costs, expenies and attorney’s fees necessarily . paid
That for- the ptpose of prosiding reglurly for the prompt -payment of -all - tases, or incurred by the grantor in auch proceedings, shall be’ paid to the beneticiary
wents, and govermnental churges levled or assessed agfnst e whare de rbed pro-  And applied by“it flst upon nay reasonnble costs nnd expensea and attorney’s
porty and insuranee premium while the indebteines seenred hiereby 1s-In exeess of 8064 fecs necessarily pald or Incurred by the In:‘n(-flclnry in such proceedings, and the
Ot the lesser of the' orlglnal purchase” price” pald by the grintor at the Lime the loin hudance applied upon the k‘[‘d“"““ ness “‘-‘"‘““ herebys. and the grantor agrecs,
wade ot the’ heneficlary's orhghnal apprudsal value of the property at the time the lonn ‘I‘L ““. own L]‘I;“"Ml- “; 'U\ ¢ su)ch nctkvm r':{u cxcculcduch Inntrl'unenm as ah[‘."
wag - made, grantor will pay 0 the beneflelury du addition e the wonthly payments of \_’L J‘Lcl"““") n obtaining such compensstion, promptly upon the beneficlary's
princlpal and Interest payable under the terms of the nete or obligation seeured  herehy equest. .
on the date Instaliments an prineipal and Interesi nre payable an amuunt catal. to 1712 2, At any time and from thne to time upon written reguest of the bene-
of the taxes, assessments, and other clinrges e and payable with respect to sald properts - flelary, payment of its fees and presentation oFthh\ deed nng the note for en.
withln eaeh sueceniing 12 - months and ulso 1 /36 af Ahe Ingurance premiaom payuble with  dorsement (in cise of full reconveyance, for cancellatlon), without affecting the
respect to wald property within esch sticceeding throg yowrs while this Trust Deed - ds fin - Hability ot any person for the poyment ‘of ‘the Indebtedness, the trustee may (/)
offect s estimated and directed by the henefielary. Beneliclary shall pay to the grantor — conseni to the making of any mAap or Flnt. of sald property; (b) join In granting
Jutesest on sald nmounts 4t @ rate not less thun the hlghest rate authorlzed to be pakl . any cnsement ar creating and restriction thereon, ‘(¢) joln In any. subordination
by banks op thele open passboek aceounts minus 374 of 16, It such rate I3 less {han or other agreement affecting this deed or the lien or charge hereaf; (d) reconvey,
16/, the rate of Interest pakd shall he J . nterest ‘il e computed on fhe aversge . Wwithout warcanty, all or any part of the property, The grantre in nny reconvey.
monthly balanee in-the weeont and: shall be palit quatterly fo the grotor by crediting nnce may he deseribed ns the “perann or persona lct(nlly entltled thereto” and
to the serow aeesint the amount of the Interese due, the recitals thereln of any matlers or facts shnll be conclusive proof of the
truthfulness thereof, Trustee's fees for any of . the services in thls paragraph

i shall be $5.00. A o : {

Widle: the grantor 15 tapay any and atl. res, assessments” wid other elirges Tevded o . - N 2 3 $ Gl A b wrihedd of <
ar wl ngalist said properly, or any part thereof, lefare (he same lwglnk to B continiin '\C; ’:;}'ll‘l‘{g:{llt:;ﬁ\‘liltgﬁ ercx;xnntyml:]\‘irce:‘yr:)uzcl.ls‘tlllg'\(o b‘ﬂ"e"ﬂlllry l[lurlng Lhe ot AR TORA v SO Ny J i . ) Shdatd
Interest and also o puy premivns on atl insuraben - policies upon sald- propert orty nr?'cwd by this decd and of an, 'ersu'nnlym (;nnn; p{‘)g {) of the pro. ",‘{‘ R M e § & L
wents e {o he made trnugh the beneflelary, 13 nfuresiid, The grantor hereby 3 E. m’tor n‘hnll detuult o ‘éhc aymend )"”pm,‘y lnd{‘,hu?dnezn t:ce:;ue( | ;erco'n. il oy )

The beneflelary to pay any and all texes, assessments and other: chiarges levled ot mposed zh'o ])ur(ormuncu' of Kny ﬂB"’N'!)lg\t hereunder, grantor ol hnverﬁle "i”i ;’Y‘:" li‘ 1 c .

agalost sabd property in the ammounts s shown Ly the statements thereot furnished by the lect -all such rants, Issues ioyulllu and pro‘ll%n enrned prior to dcf{u t‘ ) "‘w o K . RV
cecetar o sueh tuses, mvessments or other ciirges, il to pay the bisirunce renlums © pesome due and paynble. Upon any default by the arnngar hereunder, the'b ao, AR

I the ueuints shown on the stateiments somitted by the insuranice carrlers or thelr rp- - ficlary may nb any time without notice, either In person, by agent of b u“',', . B i
resontethes amt to withdeaw the s which may be required from the resceve acunt, gelver o he appointed by n court, and without regard to the “nde uac yo( “" y e SE MO S A
1t any, estahlished for that purpese, The grantor ageees In o event to hold the beneflelaey ~ ancurity for the indehtedness hcreb'y accured, enter upon and take ?mau{nlon ﬂ); § \ » R S I S P
pesponshble far fallure 1o hwve any Hisurance Weltten or for any sy or damage Rrowlng  said property, or any part thereof, “in Its own name sue for or otherwise collect A 4 [SEORl NS ERT Ty
aub of a defeer Dy g nsueaniee polles, and the Teneficlary. hereliy I anthorlzed, I the ™ “{ho rents, lisues and profits, including those past_ due and. unpald, and appl i DR 4
yent of any lss, to conpromise wd settle with any fusurance company and to apply any  the same, lesy costs and expenses of of i y .
sueh Disuranee. peeelpts upan the: obligations wectred hy (his trust deed, To computlng the  able attorney’s fees, upon any Indubtzs
amount of, the fndebtediess for pgment W satlstaction fn full we upon sale or other.  as the hencliciary may determine.

eration and collectivn, .Including resson.
ness sccured hereby, and 1a such order

it
L~
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4." The entering upon and taking possestlon of sald property, the coftection -  nouncement at the thne flxed g‘{ the precsdfnu pocb‘lxmcmont. The truttea shall
.ol such rents, issues and profite or the proceecds of flre and ather tasuranco pol.-  dellver to the purchaaer his deod In form. as required by law, conveylng the g\m—
lelvs or w:urcnuuuon or awards for ani/ takivg or damagoe of the property, and  perly-2o sold, but . without any covenant or warranly, expross oF fmplied. The
the application or release thereof, as & orcanid, shall not cbre or waive suy de- reciinle tn the deed of sny. mattors or tacts shall Go conclusive D { the

tault. or notice: of* default hercunder or.invelidate any act done pursuant lo’, trulhfulness thereof. -Any person, excluding the trusteo hut ineluding the grantor
such ruotlee, w . ; : and the beneticiary, mry purchase at the sale. ; s

Gy
S

6. The . grantor ‘shall notify beneficiary tn writlug of -any. eale or con 9. When the Trustee setla’ pursuant lo tus powers provided hereln, the
tract for sale of the ubove described - proporty and furish beneflclsry. on o trustee shall ‘nrpl the . procesds’ of tho trustee's sale aa followe: (1) To
form supplled: 4 with such personal tabermation concernlng the purchaser ns the' expenses of : the -asle including o compensation of - the trustee, aud a
would ordluatily be required of a new loan uppiicant and shall puy beneflclasy reasonnble el by the atiomey,  (2) o the obligation secured by the
& service charge. . . trust deed, . (3} - Lo "all persons having recorded:, llens  auhsequent o the
interents Of tha trustee ln’ the trust deed Bs - thelr. lnterests appear in the
6. Time ds of the essence of this instrument and upon detault by the o order of their priority. . (4) The surplus, \l any,. to the grantor of the trust
grantor in puyment of any indebtediess: secured hcrch{ or iu performance of any deed or o his jsuccessor in Interest” enUitled o such surplus. $
agreement bereunder,. the Leneficlary may declare ail sums secured herchy Sime Y t -
mediately due and payable by delivery to the trustee of written notice of defnuit 10, For any reason permitted by law, the buneflclary may from time W
and election to sell the trust property, which notles. trustee shall- causn to be: “time appoint & sUCCessor or successors 1o Buy trustee named hereing or to any
Auly tiled for record, Upon delivery of ‘sald notice of detnult and election to sell, * successor trustee ppholnted herounder, Upon such appolntinent and without con-
the beneficlury shall deposit with the truatee this trust deed ang ali promlssory - .veyance Lo e, successor trustee, the latler shall he vested with afl tltle, powers
notes . and documents evidencing’ expenditures secured  hereby, - whercupon the - and duties conferred upon any trustee herein named or. appoluted hereunder, Kach
trustees shall f1x the tlme and piace of sale nud give notles thervo! as then suvh appolntment and substitution ®holl be made by written Instrument executed
required by law. by the bencficiary, contalning referenceto this trust deed and its place of
) ‘ rocord, which, when recorded in the office af the county clerk or recorder of the
7. Alter default “and any time prior to five days before the date sct eounty or.conntles n which the property is situated, shnlt be conclusive proo? of
by the ‘Trustee for. the Trastee's | sale, the - grantor or other - person &0 proper appointment of the successor trustee, ! )
privileged may pay the entire amont then due. uuder this trust deed nnd - E y
the ohiigallons seeured therehy (including -costs and expenses actually Incurred 11, ‘Trustee aceepts’ this trust when this deid, duly exeeuted and. ncknows
in. enforcing the tenns of the obligation and - trustee’s and attoriey's fecs Jedged 1s made s publie record, g srovided by law, The trustee is not obligated
not exceeding $30.00 each) other thab such portion of the principal a8 woui to totify any party hereto of pundlng snle under any other deed of trust or of
not then be due bad no default aceurred “and thereby - cure the - defaulf, any netion or-procecding in which the grantor, beneficiary or trustee shall be-a
o . party unless such netion or proceeding I8 Lrought Ly . the trustee,
8, "After the lapse of such time as way then bo required by law. following
the recordntlon of sald notlee of ‘dofauit and giving. of enld potice of -sals, the 1 This 4 applles to, fuures to the benefit of, and binds all parties
trustec shall sell sald property at the time and place fixed by him in said notlce hercto, thelr logitees devisees, administrators, .executars, ancegasors - and
of sale, elther as'a whole or In sc[mrate parcels, and [n such order as ho may de assigns, The term “heneficiary” shull menn the - hoider and | owie inciuding
termine, nt public auction to the iighest bidder for cash, In {awful maney o ledgee, of the nate seeured lergly, whether or not named ng A heneticlary
United States, pn{yulnlc ab tho time of. sule; Trustee may postpone suie of all or \erein, In construing this deed and whenever the context so reguires, the s
nnf’ portion of said property by public announcentent st such time and placy of culine gender includes_the teminine and Jor neuter, and the stugulur number o

sale and from time to time thereafter nay postpone the- sple hy Dublle an cludes the plural.
. - .
lay and ye:ryhrst aby written.
; . ,"

A /’, /. (SEAL)

'STATE OF OREGON ) . -
County of Klamath 83

THIS IS TO CERTIFY. that on this... Iung

Notary P;lelc in and - for “sald ‘county and state, porsonally appeared the within named... e e e

L ARTHUR J. TOSTER, JR...a.single. man

l‘?lge'.be}’s‘onulli known to be the identical individual ... named i and ‘who execuied the foregoing' insirument and acknowledged to me'that

e)&ycu‘ed ‘il “same froely and voluntarily for the uses and purposes theorein okpresssd.
P -2
NY WHEREOF, 1 have hereunts set my hand and affixed m/nélcﬂal seal the da d year last. above vrilten.

} = / .

Nt i A Al
No!ar\/ Public for Oregon S
My commission expires: S 7(./u é’ @]
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1976 bofore .me, the undersigned, a'

Loan NO. oo iieesincimnen ot

TRUST DEED

STATE OF OREGON } .
County of Klamath " f s

I cerlify that the within instrument

was received- for record on the 1oth

day of CJULY 19..76

(DON'T U3E THIS at %320 o'clock E.. M., and recorded
sr?ncz'n;::::r:: in book ¥.76  __.on page . 10883

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueEm ) Witness my hand and seal of County
LOAN ASSOCIATION affixed.
’ Beneficiary

Recording Return To: . . . TR ;
FIRST FEDERAL EAVINGS . : ) / g Commly Clerk
540 Main St L §
Klamath Falls, Oregon INDEXED : Ledt2r Ao
. . ! [ Daputy
L2 X

imsrmsheiord b

REQUEST FOR FULL RECONVEYANCE

To be used only . when obligaiions have beon paid.

TO:. Willlam Ganong . Trustes

The undersigned ls the legal owner and holder of all indebtodness securod by the foregolng trust deod. All sums secured by sald trust deed
have been fully paid and sallsiied, You hereby e direcied, on paymoent lo you of any sums owling to you under the torms of said trust doed or
purguant o statute, o cancel all evidences of indebtedness socured by sald trus! deed (which are dellvered to you herawith together with sald
trust deed) and to Teconvey without warranly, to the partles deslgnated by the terms of sald trust doed tho estate now. held by you under tho
same,

First Federal Savings and Loan Association, Beneliciary

by.

or e Snead s Dl A,

. ‘})
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