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L PHIS CONTRACT, Made this '7“‘”~ day of TWLY e, 1916 between

WILLARD NOBLE .,an,d,..I:IELEN.V,N.QBLE .. husband and . wife, . o000 nl Sl
R e e s T s ey e einafter ‘called the seller,

A, PETERSON:and. CAR LYN. L, PETERSON, husband and wife, ...,

e e S i e , heréinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, “the

seller agrees to sell unto the huyer and’ the buyer agrees to purchase from the seller all ‘of the following de~"
‘scribed lands and premises situated in._;.. Klamath . .County; Stafeof . Oregon ' to-wit:

Lot '8/ .in Block 217, MILLS SECOND ADDITION. TO .THE CITY OF KLAMATH FALLS,
SUBJECT TO: S - : ‘ ‘
l.\Reservétions; restrictions, rights-of-way and.easements of record:
and those. apparent on the land. - SR, . SRR

for the sum of - and Five Hundred. ... .. ..
(hereinafter_called the purchase price), on.account of which ";...."IV{.QW‘.TI,?.QQ.‘S?nd ERRERTE :
! DoIIars(S,.Z_LQ.QO 200 is.paid on.the executio_ﬁ hereof (the receipt of which is hereby ackriowledged by the
seller); the buyer agrees to pay the reméinder of said purchase’ price (td-wit: $18;, 500 -’00, ‘)‘ to the order -
of the seller in monthly payments.of ot less than.. HundredSeventy-Slxand80/100
Dollars (§......116.:80.) each, to. be. held in. at First Federal Savings .
“and. ‘Association, Main Branch, Kla . Oregon 97601 ‘
\k»“payqb!e on tl_ze.,.'_ lOth day of each -month hereafter beginning with'the month of. LS
¢ .and continuing until said purchase price is fully paid. All of said- purchase price may be paid at any time;
&l ‘de‘i.erred bd)&nces of ; said purchase price shall bear interest at the rate of .8 per cent per annum from
‘J}'ll 20, 1976unt11 paid, interes[ to be paid, thly Ll land % {g;g?ﬁm in
o the ﬁiinihrum’ monthly payments above required. Taxes on said premises for the curfent tax yeat;shall be pro-’
rated"beta’ee’n the parties hereto as of the date of 'this contract. : : o

'i'he buyer warrunts fo: and covenants with the seller that the real property described in this conteact is
5#(A) primarily lor buyer's personal, lamily, houschald or agricultural purposes, b S
(B o= OrgmimeiT or(rven Fltrer=s perwrd srfor «b r iml—praproses= othee than ~ngricutturut purposes,

.., and may retain such possession o fong as

The buyer. shall be_entitled to possession of said Jands on July_, 0 0 G 9 6 . ity ANG 2 3
{:} 1 times fewud Reep wne buildings on sairl premises, now or herealter

Be 'is not in default: under the terms-of ‘this contract, The buyer afrees
erected, -in - gond * condition and repair. amd will nat suffer or permit " o ar- strip” thereoly that “he will keep said prernises lree from inechanic’s
and- all other liens and save the seller harmlrss therefrom and- reimbe «r lor all costs and. attorney's fees incurred by him in_delending against any
such liens; that he will pay all taxes hereadter Tevied ngainst said -property, as well. as all water .rents,” public charges: and municipal liens which her
Calter lawlully may. be imposed upon said preemises, all promptly belore the sqme or. any.part thereol - become past due; that. at” buyer's ‘expense, he will

insure and keep insured -all_buildings now or horealter erected on said premises against_loss or damage by fire {with extended coverige} in_an_amount

not less than.§.; 20’ 500 ,.'..Q‘Oin A ‘company or cnl'ﬂp:lnit.ﬁ satisiactory to the sellet, with loss payable tirst to H!é seller and then to the buyer-as
their respective’ interests o appear and all policies ol insurance to be:ietivered to the seller as seon ns imsured. Now.if the buyer shall_lail fo pay any
such Jiens, costs, water rents, taxes, or charges or to procure and .pay for such insurance, the scller may do so and any. payment 5o made shall_be added

to and hecome n part-of the. debt secured by this contract and shall bea interast at the rate adoresaid, without waivér, however, of any right arising. to
the seller for buyer's breach ol coniract. . .

The seller: agrees that at_ his expense and within lO . days lrom the dutc hereol, he will furnish unto buyer n titls insurance policy in-
suring (in an amount equil to snid purchase price). marketable title in‘and 10 said premiges in the seller on or subsequent fo the .date of this ngreemnent,
save.and. except the usunl .printed .exceptions and the building and other restrictions and easements now - of ‘record, il any, Seller. also agrees that when
said purchase price is fully paid and _upon request and upon surrender ol thiy. adreement, he will deliver o good and sullicient “deed conveying suid
prenvises in fve simple unto the buyer, his heirs and assigns,. feee and .clear of encumbrances as of the date. hereol and lree and civar-ol all ‘encumbrances
since said date placed, permitied or arisind. by, through or under seller, excepting, however, the said easements andrestrictions and . the taaes, municipal
liens, water rents and public.chardes so asstmed by the biyer and lurthee excepting all liens and encumbrances created by the buyer or hiy assigns. .

(Continued on reverse)

AIMPORTANT NOTICE: Delats, by lining out, whichevar phrate and whichever warranty A} or (B) s not applicable, 1# warranty {A] Is opplicoble and Jf the soller is
o creditor, a3 such word s defined in the Truth-in-Lendsag-Actond Regulation I, tho ‘teller MUST comply with the Ad and Regulaticn by moking raquired disclosures;
for thls purpose, use ‘Slevens.Nets Form ‘No,’ 1308 or similar unleis the contract will_become a flest: llan 1o finance. the purchase of a dwalling in_ which event use "
Stevens-Nass Form No. 1307 ‘or similar, B : ' '

Willard Noble. and Helen Noble

STATE OF OREGON,

BE¥ 312 HEFMigton, Ot , e ‘

97838 : soynty o{' e
: - ‘ \certify that the within instru-
r01YnL Pe..t . ment wai.zeceived. for record on_the

SELLER'S NAME AND ADDRESS

_Erik_A. Peterson an
6031 Logan TR B : IR i
-_Klamath Falls,-Oregon 97601 7 M, and recorded

BUYER'S NAME AND AD.DNIZSB SPv\CE RESERVED'

FOR

After racor ur 1 N .

ol e 9 ral Savings & Loan AsSs'Di . cecompewsuse i e BESER
B4 )+ 'M‘a-ian't,ree't Record‘;f/ ‘ '
“Klamath” Falls,”Oregon™9760L "} - pitness my hand\and seal of
County affixed,

, y ;

HAME, ADDRESS, Z2tP

Unti) o changa is requested all tax siutements shall be sant to the following address.

‘Mr. & Mrs. Brik: A. Peterson S A T RecordingOfficer
L6031 Logan .. i i . .Députy
~Klamath Falls, s .

NAME, AODRESS, ZIP

RSN ¢ ) gy : | B
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‘And ir iy understood amd afeecd  befween said, pattits (hat-time” is of the esence of this
paymenta dbove required, or any of theny, putictustly within ten days, of the. tine tinited therelor, o

the seller at his option: shall have the lotlowing. rights: 111 to declars this contrac he,
“said - purchase poice w ith the interest therean af onee Jue anid payable and o £3) 0 forerlors thivcontract Ly st an e

“all:rights and interedt crvated or then existing in fav A {
N other rights aequired iy the Buyer hereander whall tevert o and reyest, o naid velfor. withoat -any ¢l

posseasion’ of the premises above deseribed and

ol re-entry, or any other act ol said sefler to be - pol
on accaunt ol the mirchase of ‘said propecty as absolutely, fubly. and perd
cof such delaultall payments thervtotore ruade ot this contradt! are (o he retainégl by &
premises up o the time of such defaults And. the said seblor, in Case of suth defaulty: shall have the ritht bignediately,
an 0 daw, and take inenedit gt prosscssiin thervod, togethec with Wi the inproveents and apputienances

enter upon. the land aloresakl, without any procel
thervon or theteto belonging. .

buyer fucthir dgrees that tu

his right under  to enforce the same,” not shall uny waiver by sand,
ceeding breacit of any wch provision, or.ax waiver ‘ol the:provision HIXUN .
: e ; B ; Vi e

'The‘Buyer‘may.prepay
~due’ hereunder at any

ime without penalty. ..o i . RPN

Condract, catul i case the Buyer shall fail 19 Twhe the
tail to heep fanyagracment hereit confainedy then
¢l and. veil,. (23 o declare she whete: unpaid principal balane ol
.}uily. anid inang. ol suciiCaxe,

detedmine anid Bhe pight fa the

4 the buyer agladained the seller hereunifed shall ulferly eease dho

rlotmed and without any . right ol the . buyer of refurn, povlanation o c«:muwm..ln.r\"for mioneys paaitd

1y s if this comtract and such . pay vients bl never been made] sl in cane,
i belong (o taid vellor as the agrerd and Jeasonable rent of soid
wr at any e thereadter,

Hure by - the seller at any time to_regquire peitorauince by the buyer ol any ,ll()\‘hv‘i.l)ll horeat shall in no way' atfeet o
3 ;

1 setler ofany breach ol any provision hereot be held to b a waiver of any sucs
4ll or any portion of the contract balance

i

> 5 ok

i i g [
P - . 20,500.00
The (rue and actual consideration paid. for this transler, stated in teriw ol _dollars, i $ L 0 RN
ot promised  which s f’,'n. ,vh(m‘w consideration (indicate which ). ® i
i | 1o . the buyer: agrees 10 pay such sum as the
court: may_ adjudge reasonable as_atlorney’s fees fo ‘Le allowed plaintifl in said suit or action: and i an appeal is tuken from any’ judgment:or decrve
of Uu.l- trial court, the buyer turther promises fo pay such sum ay the appellute court shall. adjudge. reasonahble "oy plaintitl's attorney's - fevs on " yuch
appeal. . o N N 5, RN ; . R . . . - . B

In construing: this contract, it is undesstond that the: sellér_or the buyer may be moty than oneperson: that il the conteil 3o requires, the sinfu-
lar pronoun shall be taken to niean and include the plural, the tasculine, the leminine and the neuter; and that generally all gratamatival changes shatl,
be ntade, assurned. and implied 10 make the provisions hercol apply equally ‘to corporations, and - tov individials. - 5 e

“IN WIT‘NESS WHEREOF, ‘said barties Jave executed this instiu}nent in,dliplicata;‘ if either of the un-
dersighed. is a cor'ppmti(_)n,’it has cayéed its corporate riame to - be signed and its ‘corporate seal affixed hereto
by its officers duly puthorized thereunto by order of its board of directors.. e : - i

(L LT

. (DHowever, the ‘actual conyid-

eration’ consists  of or includés. other  property  of value. given
In ‘case suit or action is instituted (o loreclose this Contract ‘o1_to enforce uny of the provisions hereol,

L5y
ks

: NQTE—Th"’wnlen:a between the symbols (D, {f no? applicable, should bo deleted. sﬁ ORS 93,030}
STATE.OF O : ) I STATE OF OREGON, County. of.....
T se. v el :
s 190
Personally appeared ...

iy 1976 : b :
ooy e . who, being duly: sworn,

.Persoﬁalg 01; cared the aboyo named. . S e{wh for ‘Iymsell and not one ‘lor the other, did say that the former is the
i

;WJ.,;L»J;aur oble and Helen" : B L et e e L iiiopresident 'and that tha latter is the‘

=X ol il usecretary of L. A iaresser s i
» ' " - ! .

AR ] [ IRV U PO s, ascorporation
" +:Ahd, acknowledged  tho foregoing instru=-.- -.and that the senl wHiixed to the foregoing instrument is the corporate seal
;‘lfq.f.}.k! I\ ir i voluntary act-and deed,” 7 of said. corporation and that said instrument swas signed and sealed in be- -

'

e halt of said corporation by authority of its.board of directors; and each of

" them acknowledged said instrument to be its voluntary act and deed.

.. Before me: :
B . (OFFICIAL
'SEAL)

Notary Public for Oregon

«Ngigry. Public for Orefon
€ My commission expires:

s
.
A
My ision expires

soehst

it

. ‘L‘(’:ti()nylf of Chapter 618, Oregon Laws 1975, provides: .

() ANl (ins{ruments sontracting Lo convey fee title to" nuy real property, at un time more tinn 12 months from the ‘date Uit the justrument is exe-

-euted and .the parties are Lound, shalt be.neknowledszed, in the munner provided for acknowledgment. of deeds, by the owner: of the title heing .con ryed.

Suchdln;‘tru%\enls, or'a memur‘nndum thereof,  shall be recorded by the conveyor not later than 1h days after the instrument is exceuted. and the parties are

- hound - thereby. .. B . ., . . - . . : “ .
“(2)” Violation of subscetion (1) of this section Is a Class B misdemcnnor.”

" (DESCRIPTION CONTINUED)

caTE OF OREGOM; COUNTY OF KLAMATH; &, °
ad for record &XXX&MWXXW“XX
19th . gay of JULY ';_;__;__;,.A_.A. D, 1976 GY/__‘ o'clock A M, oy
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