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THIS CONTRACT, Made this cday Of i Vo 1918 between
i ad G, DeBellls .. e R ’ : i

oo R e g ‘ inafter -called

and Marie L. nd..and. wife
s ¢ ; RIS TN hiereinafter. called "the buyer,
el WITNESSETH: That in consideration’ of the mutual .covenants and ' agreements herein contained, the
-+ geller agrees to sell unto the buyer-and the buyer agrees to purchase from the seller all of the following de--

scribed lands and premises situated in,.... Klama th County, State of ... Orepgon;. . ... to-wit:
Beginning at.the Northwesterly corner of ‘Lot 104 Biock 100 of BUENA

“YISTA ADDITION to the City of Klamath Fallsg, Oregon; thence Southwesterly
dlong the Westerly 1ine of 'said Lot 10, Block 100, on a curve having a
radius of 330.27 feet, for a distance of 40.84 feet; thence at right
angles to said curve 125 feet to the Easterly side of said Lot 10; thence
Northeasterly albng;the,Eagterly side of ‘Lot 10 on .a curve having the : : : g ; E T
radiuskof,205.27>feet;‘a?dlstance of 25.18 feet to-the Northeasterly R SR L e S T
corner ‘of gsaid ‘Lot 10; thence Northwest er 1y along the Northerly'line of" A T[RRI B k)
- said Lot 10,125 feet to the Northwest corner of said Lot and the place :
of'peginning,'being\the North . of Lot 100 " ‘ A _ o

; " Subject 'to an;unrecorded‘Contract»of sale dated June 26, 1974 between

= Dean :Collins, as Seller, and Raymond G;_DeBellis;‘aS'Buyet, which Contract

g1 Vendeés:do not assume’anduagree to pay and Vehdor“covenants-to”and with
<t 'said Vendees' that he willihold: them harmless therefrom; SR ;

I
i

for the sum of.SEY.N. ] 0/100hs Dollars ($.7.5.900.:00..)
¢ hereinaiterlcég?)ddth% urchase. price), on account of which nd. and: N °/100th5"""“" '
" Dollars ($.7::2 + VY. ) is paid.on the execution hergoi‘(the'receipt of which"is'he{)egy Sagknawl'egjged by the

seller); the buyer agrees to pay the remainder of said_purchase price (tofwit:'-$,6.<,. .00 1) to the order
of the selléxéisn r'g%nthly payments of not less.than. EIGHTY-FIVE and NO/1 prlons

“Dollars ($ 00 . ..)each, Q. .MOre, .PE withou!

‘with the month of ust...

“payable on t‘he,.:lsb , ereaf tef, beginning ’
..~ and ‘continuing until .said purchase price is fully paid. All ‘of said purchase price may. be paid at any time; ::
all deférred. balarices of said purchase price shall bear interest:at the rate of 8 "...per cent per annum from

1976 . until paid, interest to be paid:. and * | e in

" the minimum monthly play‘ments above required. Taxes on said prém;sés for the current tax year shall -be'pro:-
rated between the parties hereto .35 of the date of thiskcon_tr'act. : : . R

The buye} warranis to_and covenants w‘:lhl (e setler that ‘the real property described . in this contract is
&«(A) primarily. lor buyet's personal, family; household or agricultural purposes, ) S .
(B> Jor an-organiraton (e Vi1 L BT Y S i B L i Some b a2 5 a5 izl purp ather- th. Ariaualt il «pukf

.o The buyer shall Le entitled to possession’.of gaid lands on J 16\ iy 1920 , and may retain such possession so-long as
he'is not in delault. under the terms of: this contract.’ : es; all times. he will keep the buildings on said premises, now or. herealter
erected, in good condition and repnir-and - will not suffer_ or. permit s or strip: thereol; ‘that he will Jeep - said premises iree trom - mechanic's
and all other ‘liens and ‘save the seller: hurmless therelrom and - reim 1 costs and attorney's lees incurred by him in delendini against -any
such liens; that- he will ‘pay all taxes: herealter levied agai i 3 all. water -rents, public charges and municipal liens which heres!
alter lawlully may be.impased upon said ipremises, all prom part thereol become ‘past due; that at buyer's expense, he will

insure. and keep insured all buildings now ar herealter erected on said premises {mainst loss ‘or damafe by ‘fire [(with extended coverage) in an amount

ull} iagurable i 3 ‘ L SR
not less'than - $. . . Seliin a or panies satisiactory :to {he. seller, with losy payable first (o the ‘seller -and .then to the buyer as
their respective in ray appear and all policies ol insurance (o be delivered to the seller ‘as soon as insured, Now'if the buyer shall fail to pay. any
such liens, costs, water.rents, taxes, or charges or to procure and pay. lor_such_insurance; the seiler may do so and any payment so made shiill -be added
to and- become a"part ol the debt secured. by - this contract and shall beat interest at the rate aforesaid, without waiver, howeverof any right-arising to -
the. seller lor buyer's hreach ol contract. . ' r o s AN T !

. The seller agrees thatat his expense and .within .30 . days from_the dafe hereol, he will furnish unto biryer a title insurance policy in-.

suring (in an amount eyual to said purchase price) marketable wnd ta suid premises in the seller-on or, subscquent to the ‘date of this agreement,

save and except the usual printed exceptions ‘and ‘the building and other restrictions and . easements now of record, 1f any. Seller also agrees that when

said purchase price is lully .paid and upon request and upon surrender of this ageeement, he will deliver a good and sulticient . deed - conveying said -

“-premises in fee simple unto the buyer, his heirs and assigns, lree and clear.of “encumbrances as o the date heréal and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under. seller, excepting,: however, the snid easements and . restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.”

(VCa‘n(inucd on reverse)

SIMPORTANT NOTICE: Delete, by fining” out,” whichever phrate ond whichever warranly {A) or (8} is not opplitoble: 1§ worranty {A)'ic opplicable and it the seller is

a creditor, as such word is definad in the Truth-in-Lending At and Regulotion Z, the seller MUST comply with the Act andRegulalion by, making required disclosuras; .,
for this: purpose; wie Stevens-Ness Form No, 1308 or similar unless tha contract will ‘bacome o fint lien to finance the .pdichate of o dwelling in awhich evan! vse
Stevens-Nass Form No.1307 or similar, R ; C e (RS o : — N .

STATE OF OREGON, -

S5,

. . I certify that -theAvithin instru-’
: . it : ) . ment -was. received " record ‘on - the
e ' Ll day of . AL iy 190
: ' i ' . ..M., and recorded.
. or.as

BUYER'S NAME AND ADDRESS ) : SPACE RESERVED

After rocording retum fot . :  FOR

 RECORDER'S USE BOE...iii i iaineint s

/I// / : . . " s of said county.
AV denk [em € o sz " hand . and "scal - of

NAME, ADDRESE, ZIP.

Until o thonga is requasted ofl fox ||c;|-m|nl: shall be san! 1o the fallowing address.
ﬂAvmqﬁ.“”ﬂ»m(ﬂmig'giy
“ A rona. on ~ my

74’ Qi i




Dol And it s underatood  and -agreed. bedween said: parties that time is ol the exsence ol this contract: and’ in-cose the buyee whall luil to-make the

payntents above requited, or any of_them, punctually within ten days ol ‘the tine limited thecelor, or Tuil to keep any agieoment horein contained, then

, the seller at his option shall have the fotlowing righta: (1) 10 declate this confract null and void,” { 2] 10 declare the whale unpaid principal bLatance af,

. said, purchase price with' the interest thereon at once due and. payable andjor (3) to Joreclose this confract by suit in equity, amd i any of such cases, |
all rights and interest created or then existing in favor ol the buyer -y against the seller hereunder shall utterly cease ane determine und the u'k(nl ta the
possession ol the premises above described and ol other righty acquited by the buyer hereunder shall revect 1o and. revest in said seller withoutany act
ol re-entry, or sny other act of saicdseller 1o by pertormed and without any. tight of the buyer ol teturn, reclarnation” t compepnstion for soneys paid
on account ol the purchase of said property “uy absclutely, fully and pestectly. ay il this contract” and such-payients had - never ‘heen mode; and in case
of such delault-all payments thecetolote made. on- this contraef are to be retaingd by and brlong (o saisd seller as the ppreed and reasonable cent-of said
premises up {o the time ol such delault. And - the said seller, in case ol wuch delault, whall have the right immedintely, of at = any timp thecealter; tn
enter upon ‘the land aloresaid, without “any process of ‘law, and: take immedhate possession theicol, fodsther with all the bnpravements and apputtenances
thereon or thereto belonging. ‘ i » . ! 8

The buyer further ageces that failure by the scller at any time (o fequire performarce hy.lhc huyee ol any provision hereol shall in no way. affvct

his right hereunder to enlpree the same; nor “shall-any waiver by said_selles_of any. Lreach ol any: praviston hereol - be held 10 be a waiver ol any suc-!

ceeding breach ot any nucb'/ provision, or us & waiver of the provision itsell,

. The !ruetnnd‘ acfual consideration paid lor this teansler, lta}ed in terms ol “dollars, is § .. G mexmxxxxﬁf»
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In case suit or action is instituted to foreclose this contract ar to enforce any ol the provisions heseol,"the buyer afrees to. pay such sum as the
court may “adjudge reasonable as attorney's fees to be atlowed plaintitl in said. suit or action and i-an appenl is_ taken lsom any judgment or decree
ot lh-; frial court, the biyer further promises to pay such surn. as the appellate. court ‘shall; adjudge reasonable as plsintill's. attarney’s lees on such .
appeal, . . - 5 . R .

In construing (his contract, it ia understbod ‘that. the seller or the buyer may’ be e than one person; that il the contest s requires, the singu-
lar ‘pronoun shall be taken to tean and include the plural, the masculine, the leminine and the neuter, and that gencrally all grarmmatical changes shall
be made, assumed -and implied to-make the provisions hercol apply squally (o corporations and to individuals, . 1

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate,‘ it Gither of the un-l .
dersigned is.a corporation, it has caused its corporate name to be signed and its corporate seal’ affixed hereto

by its gitivers dfiy a?qthm}'i;c&ﬂiereunto by order of its board of difec(é
;

Rajyndnd G..DeBellis

s T ‘ . errero

© NOTE—The santence botwaen the symbols @, It not applicble, should ‘be deleted, See ORS.93.030). ; )
'STATE OF OREGON, * . - STy .. STATE OF OREGON, County of
‘County of Klamath ’ : 2y 19
Ju Ly ‘q e s Ll Personally ag ed L . e
\ A Moy . e L ; i i .who, “being_ duly sworn,

R TN R : . R iy .
B R ERD AR ¢ R . each lor himsell and not one for: the other, did say that the former is the

i Personally appeaged the:a . e : ¢
"+~ Raymond  ;G. D eBellis, Joe : = president.and that the latter is the
verrevo andi'Marie 1. Guerrero : o wn8OCrOLArY Of wovns

’ e RO R ! g N Gainid , @ _corporation,
. .:und-qcknpw{qued +the faregoing instru- - and that the seal altixed fo the loregoing instrument.-is the corporate seal
voluntary act and deed. of said»corpamfion‘ and that said instrument was signed and sealed in be- R
Lo : ' halt of said ‘corporation by. authority of its board of directors; and each of
them  acknowledged said. instrument o be its' valuntary -act and deed.
Belore me: ; : '

(OFFICIAL
“SEAL)

<N g;;ry Pgblic {or Oregon : .+ .- Notary Public for Oregon
My c ision expires . - {25 My commission expires:

Section 4 of Chanter 618, Oregon Laws 1075, providesi ok :
#(1) All.instruments contracting. to convey fee title to any rea} praperty, at a time more than.12 months :from  the-date. thut the instrument is exe-
cuted and the perties are bound, shall- be ncknowledged, in the manner provided for acknowledkment of deeds; by the owner of the Litle beink conveyed.
: Su:hdinntrur{’\cnln. or.n memorandum’ thereof, shall-be- recorded by the eonveyor not later than 15 days after the instrument is exccuted and the parties are
bound ‘thereby. - - ‘, " e e . - : o S . . : .
) Violation of subscetion (1) of this séction. is « Cluss B misdemeanor.”

(DESCRIPTION CONTINUED)

rATE OF OREGON; COUNTY OF KLAMATH; ss.

‘pd for mcordmmmaﬁ Ll _‘ ~’ : RSN
s L9t day otluly - AD 1976 at 1L:§lockd M. art
duly recordad ta Vol. M6 of Deefl : i on Pag
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