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SIS M()R'I‘GAGE, Made “thivg AN / ABT— 19 7.6“,, by und b« ween. .

. _HAZEIL L. JAMES. AT St . - Mnrtgugors, and OREGON TELC

UNION, nn ()re 'on corporahon, ay '\lor(gngve : e ; T T T . : -

o WlTNESSE’i‘} Th'\t said Mongagors, in consxdcranon of the"sur‘n’ of $_l.._9. 1o them paid by .
' Mongagee. do hcreby grant, bargam, sell and convcy ‘unto sald Mongagee, its successors and assigns, t‘hat‘ certain real. property
p descnbcd as follows : R R L

.L’éy"t'jéG‘ in-Block 1 of 'l‘rjéc-:t‘ No.1085 fCOtVI‘I}I'I‘.‘RY’ GREEN, “,:;Klama{:.h, County, .Orevgon..“

: s ; Togelher thh all'and smgular the tenemcnts. hcreditaments and appurtenances thereunto bc)ongmg-or in. =
anywrse apperlammg, and which m'uy hereafter” (herelo belong or «1ppertam, and the rents, issues and profits therefrom, and. any
‘nd ‘all: ﬁxturcs uuon sald premxscs at the nme of executlon of lhls morrgage, or at any umc durmg the tcrm of this mortgagc.

!'O HAVE AND TO HOLD !he sar prcmrscs wnth the appur(cnances uMo smd Mor(gabec, its sucusso S

and assngns, forcver.

! Thrs mortgage is’ 1ntended to sccure, and does sccure, lhe paymenr of a prbnxissnry nkolye, of wh|ch the follow

‘ mg is a substanml copy to-wit, " e : Fa ;
: ;LE.. QQAD_Q,____“ : : KLamatn_mlls __Q;:e_gm.;”,,. i ,.:_“__.__19 76‘_. :

S FOR™ \'ALU REChlVED T promlse to pay to. the- orderof QRLGO\' TELCO. CREDIT INIO’\' at
al’ortland Orcgon, the sum of NINETEEN THOU%AND FIVE HUNDRE “DOLLAL in-lawful ‘money of 7

'mted States of Amerlca, with mtcrt‘st thereon, and decrcasmg ba]ances thcrcof t th ratc ot' 8 25 percent:

o per ‘\nnum from-date: hercof until p'ud
o ke AndlI agree to pay:said prmclpal and mterest in monthly mstallmcntb of notless than S
;The first: of such monthly instaliments of- 515.3_._15._.-each shall be due.and payable on the- kst
fati Augugtoo _,_;.;; 1976 " and -a:like payment, or more; shall be due and payable on the_- lSt___d'iy
‘“ofeach month thcrc'\ftcr‘ until-the’ full‘amount: of prmcxpal 1nd ‘intercst shall hav«. been pmd Each ‘of said: monthly
mstallments shall be applicd ﬂr t. to ‘intérest’ accmed and unpmd and ‘the balancc shall be applied to prmc:pal
A 1f my month!y mstallmcnt shall not be pald on'the due datc of such mstallment. thcn, at-the opnon of th
of this: note, the entire sum. pnncrpal and mterest, unpaxd on. th ‘notc, ﬂhnll becomc at once duc .and payable.
And-if suit; or: actlon i cnmmenced to ‘collect thls ‘note, or any part of it, I’ promrse to pay, in addmon to the’ costq and
.drsbursements provnded by law, such further sum s the Court shall ad;udge to.be: rcasonablc as attorncys fees: to be
. a\]owcd in such ‘euit-or action. |~ o S
l‘h(. Mort;:as:or “warrants that: “the ‘proceeds: of lhe lunn

_represented by the above described note .md this mortgage -~ - /SV ’Haz l .. James

are: (indicate: which):: . . (AR QT o
(a) pmmn'xlv “for: Mort;:ngor personnl, f.nmlv, household - : e v
otor ";zncnltuml purposes; e
(by:for an organizition or: (cven if- Mortgagor isn natuml»_
person) commcrcml purpose other than ngncultur'\l :

o This mortgage also secures ‘all other sums provrded t'or hcrem. z\nd shall bc d\.emcd to securc all further and
; future advanccs madc by the’ Morrgagce to ‘Mortgagors: * . ] :
i Mongagors covenant o and wnh Morlgagee, rts successors and assrgns, rhat they arc ldwfully seized in
nd havc a valld \mcncumbcred ulc thereto, cxccpt for v.he usual prmtz.d excepnons and easemcnls and

and thdt they will war nt and forever: dcfend saxd title. agamst all personS' . that thcy wrll pay ‘d note, pnncrpal and
“ingto’ the terms thercot‘ that whlle any part of sard note rcmmns unpaid,’ they: will pay-all laxes. assessmcnts .and
- every: ature whrch may:be 1ev1ed or assessed against said propcrty, or.this mor’gnge. or the note abovc des(.nbed whcn due’and pay-:-
- able, and bcfore the samc may; become dehnqucnt, and, that they. wrll promptly pay and’ sallsfy any.and all{ hcn T 'ncumbcrances
- that are, or may;! bc‘come iens on the premlses o! 'any part thereof, superior to.the lien of thls mor(gage, that they. will kecp the bmld—
ings now on; or, whlch may be' hereafter erected on, said premrses ing red in favor of Morlgagee against loss or. damagn by ﬁre, wrth
‘extended icoverage,: in the sum’ of ‘not:Jess.than $. 19, 500..00. e myin such .companies s Mortgagee may, designate, and
“will have all: pohcres of 1nsuranc¢: ‘made jpayable to Mongagec as:its interest may appear; and will: :deliver all policies'to: ‘Mortgagee as:
soon. as msured and that they 1 keep burldmgs and \mprovements on sald premrses in good repanr and will not suﬂer any waste of

S s.ud premrses. :




o NOW, TH!:REFORL. it sald Mortgagors shall keup and: perfor.n’ 1) the: wvcnams herein commmd. and
ahall pay soid. notc accordmg 10 its’ terms, this wnvcyuncc shall be veid, but otherwise shall remain in’ full: fofce as a mortgage "o
“ secure the pcrformance of all of said covcnums and the pnymenl of said notc. it bemg .ngrccd that'a fzulure to pcrform any one! cove.w
nant herein; or:instittion of proceedings of uny kind to, fon.closc any ten on said prcmms. or any. part lhcuof, shall give Morlgagu
the opuon 1o declare the whole amount unpaid on said note, and on this mortgagc, at; once due ‘and mydblc. ‘and this mortgage may
1 be furccloxul at any time thereafter, And if Mortgagors shiall fail o pay any. taxes or charges, or, any lien. encumbrance or insur- B
uncc pn.mxum as abovc ptonde for, Mortgagee may, at its’ optxon, do'so.and any payment so-made shall be added to.and, bw:mc
“a'part of the debt secured, without waiver, however, of uny right .msmg to Morlgagw for breach of *ovcnant And this Mortgdgc may
~ be foreclosed for principal, interest.and all sums so paid by Mortgagee: And if suit be. commenced’ to ‘foreclose -this miortgage, lhe
attorney's fees provided for in said néte shall be mcludcd in the lien of llus mortgage:  Notwithstanding-any thing-
to 'the contrary, th: § MO t-gago may not be aosumed or ass Lgned to a third. pavty

Pach and all of the ccvennms and agrcements herein contulned shnll npplv to and bmd the heirs, cxccutom. admims-
trators and assxgns “of Mortgagom. and lhc successors and uslgns of Mortgagee. I :

. Tn case sult or act:on is commenccd to foreclose th:s mortgagc, thc Court may, upon mouon of Morigngce.' appolnl‘ a
:ccewer to collect the rents’ and proﬂts arising out of ‘said premises during: pendency of ‘such foreclosure, and apply the same to the
payment of lhc_amoum due uuder lhls n\ortvagc. first dcduc!mg all propcr chargcs and cxpenscs atlendmg the execution of said trust.

; ¥

ln constmmg thns mongwgc, nt is undcrstood that u.e mortgagor may bc only one pcrson, that nf the conlcxl 50 quUIrc&,
the pluml pronoun shall be taken to' mean the slngular, the. masculine, the feminine and the neuter, and that gencrally all grammahcal
changcs shall be made, assumed and lmpllcd (o make the provmons hereof apply to one mdmdua] L

IN WITNESS WHEREOF sand Mortgagors have hcrcunto sel thclr hands and scals thc dnv and ycar ﬁrst abch written,

: (SEAL) -
Hazel%&’ James SR

(SEAL)

:‘Ci‘mnw’ —"og Klamath i

p l‘
nbove mmed and acknowledgcd the foregomg mslrument to be their free and
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