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THIS TRUST DEED, mado this20d  day of ~
... JANE G, SYKES o oo

Attt
o 0 i s oS, R

19.76, botween '

ST R R RO UE TIPSR S SRS SR PR P g a'svgranfor. kWilliam Ganong, Jri, a5 frdstae. F““d
" FIRST FEDERAL 'SAVINGS AND LOAN ASSOCIATION “of Klsmath Falls, Oregon, o ‘corporation- organized and_existing
*-under the laws of the ‘United States; as beneficiary;: R AT . i ol

‘ o e WITNESSETH:

ﬁﬁﬁméikaﬁ@Tf

: i

" ‘The grantor irravdgably‘granfs. bargains, sells and conveys to the trustee, in trust, with power of sale; the property
in Klamath’ County, Oregen, described as: ‘ wol ' ‘ L

) Lot 3 in Block 11, Tract 1003 known as THIRD ADDITION TO MOYINA,
! ‘vaccording to the official plat'theredf on file in the office of the
" 'county Clerk of Klamath County, Oregon, ‘ - ' “

.,
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pe-recorded to correct recording data

which said- described real property :is 'n‘ofvcurrenf'ly :qse'clv for. agricultural, fimber or grazing purposes;

‘foqafhor_,véi?h all and‘ singular the appurtenances;. tenemonts; horeditamants, -ronts,  issues; ‘profits, - water. rights, easoments or privileges now of”
hereafter” belongingto, dorived ‘from or in-anywise apportaining’ to- ihe above described premises, and: all: plumbing, -lighting, heating,: venti-
lating, air-conditionifg, refrigeraiing, wofering and irrigation apparatus, equipment and- fixtures, togethor with  all awnings, venafian: blinds, floor

. covoyring".'i'uﬂplacé such.as. wall:to-wall “carpsting “and ‘linoleum; shades and built-in ‘appliances now or heroafter installed in or used in-connaction”
with.'the (above;describo‘d premises, including "all intarest thorein -which the grantor has or. moay hatealter acquire,” for “the purpase of “securing
‘performance of each agrogmont of the grantor herein contained and the payment of the sum”ofd] ) __ﬂ_2§§g§égg_égl)

00} Dollars;’ with "interest theraon according to_tha torms-iof "8 promissory  noté ot even date herewith, peysble’ to the

ary or.order end ,!‘n';da‘"b ‘the ‘grantor, priﬁcf o ond-interost being payable in' monthly installments of $:215.88. ... commencing

: Auaus'xiﬁ, wvwimu; L ' ‘ e

. Phis-trust ‘decd shall.further secure the payment of ‘such’ additional money, acqulsitlon”of. the property b{ the benefelary. after default, any- balance remaining in the
It any, sa.may he losned -hereafter by the beneficlary to the grantar or others.  reserve ‘nccount-shall be credited to the Indebtedness, 1f wny anthorized . reserve account
having an interest In the. above described J)ropert{. as may - be-evidenced by & .. for -taxes, ts, premi and - other ‘charges “Is not sufficlent: at - any
note .or notes, --1f the Indebtedneas secure s thia: trust deed 1s° evidenced by time for the payment: of -such charges as. they hecome due,. the . grantor shall pay "the
more than one note, the heneficiary may cre it payments recelved by it upon defleit to the beneflclary upon demand,
any of aajd notes or pert of any payment on one note .and part’ on another, . . the heneficlary. may at Us optien add

.48 the bepeficlary may eclect. : . . . umlxnllnn secured hereby.

and 1 nat patd within ten days after such demand,
the amount of such detlelt to the principal of the

5 e grantor hereby covenants to and with: the trustee and the beneflelary Should the grantor fail to keep nn?' of the foregolng covenants, then . the
hereln - that - the sald. premlses and” property conveyed by this. trust deed nre heneficiary, may ‘at.itk option earry out the snmg, and all its ‘expendltures there.
~free -and clear.of -all - encumbrances and - that the grantor. will nnd hia ‘hefrs, = for shall draw interest at the rate specified -in: the note, shall. be repaysbla by
. tors . an 1 warrant and: defend< his aald . title thereto the grantor on_demand. and shall be secured 'Ly the lien of this trust-deed. In
agalnet the clalms of all persons whomsocever, this connection, the beneficiary shail have the right in its diacretion to complete
- N BESREEN ' any improvements made, on snid premises and also to meke such repalrs to aaid
.47 The’ grantor covenants and -agrees to pay sald note according to the terms property s {n_its sole diseretion It may deem necessnry or- advisable.
thereo! and, when :due,- all taxes, assessments and- other charges levied “against E - . B o
“gafd’ property; to keep sald property - {ree from * all encumbrances having _pre. The grantor. further agrees to comply with all faws, ordinances, regulations, -
" cedence ‘over.this trust deed; to complete all bulldings In course.of constructlon. . covenants, conditions and restrictions nffecting sald property; to pay - ail costa,
or hercafter constructed. on sald premnises within six months" from the: dste tees. and. expenscs ‘of ‘this trust, ‘including the cost of title search, as well ‘as
hereo!f or the.date construction {s ercafter commenced; to repalr and restore the other costs and expenses of the. trustee fncurred ‘In connection, with or
. promptly - and_in good workmanlike ‘manner any’ bullding or ‘improvement on - -in enforcing. this obligation, nnd trustee’s and attorney's fres actuntly Incurred;
safd - propoerty - which ‘may be damaged -or ‘destroyed nnd pay, when due;” all to appear in-and defend any actlon.or [')roccedlnx purporting to.affect the secur.’
coats incurred - therefor;. to allow beneticiary to: lnspect *sald property at a1l ity hereof.or the rights or. powers of the bencllch\rr or tristee; and to pay all
times  during construction; to repiace nn{ work or materiala unsatisfactory to costs and expenses, including cost of evidence of title and .attorney’s fees In a
heneficiary. within - fifteen -days after wrl tten notice from beneflclary of ‘such - reasonsble sum to be fixed by-the court, in any auch action. or proceeding In
fact; not-to remove or-destroy nnz bulldlmf or improvements now or- hereafter which -the beneficiary or trustee may appear and in any suit. brought by bene.
constructed on .sald premises; to keep ail hulldings and improvements now ‘or fleiary to foreclose ‘this deed, and all ‘sald sums shall ‘he secured by th?; trust
_herealter - erected upon sald. property in good repair -and o commlt ar suffer deed. . s e
no ‘waste. of -salil premiaes; to keep all bulldings, propcrt{ snd improvements -
now ~or hereafter. crected on snid premlisca contlhuously. insurcd ngainst: loss. ~ The heneflciary  will furnish-to the grantor on written request therefor an
. by fire or such other hazards as the beneliclary. nay from time to' tine require, - annual statement of account but ‘shall not be, obligated or required to: furnish
n 8 -sum not: less: than the original: principal. sum’ of -the note or ohligation any further stutcments of account. . . .
secured by .this trust deed, in.a company or companies .acceptable ‘to the bene. - N : : :
ficlary, r;mld 10 dclivlflr l.hlu orlgllnnl !pollcy ¢‘)l Lll'?w;mwﬂ'? corre&b {:)rrln nmll w'lm PR N X
approved loss  payablo:clauvse .In favor. o o beneficlary attached and. wi .
: ?gmlum pald, pmy the principal - place of husiness of th? peneficinry "at’ least 1. “In the event that any portlon or all of asld_property shall be taken
ifteen -dayo prloc to Lge effective: date of any auch ‘polley of insurnuce, - 1f under the. right o domain ‘or the beneficiary shall have
“naid pollcy. of insurance 1s not 8o tendered, ¥,° beneficlary ‘may .in 1ts own the right to _commence, prosecute in its own name, appear in or defend any ac-
Slseretion obtaln. insurance for the beneflt of the. beneficlary, which Insurance ton Or‘.;'mcwllnun- or 'to_make any. compromise or settiement In connection with
shall he .non.cancelleble by the grantor during the full term of the polley thus such taklug nnd; If it so clects, to require that all or auy portion of tho money’s
obtained. D payable as cumpensation foi such taking, which .are In excess of the amount re.
R oo . . qulred to Suy all rensonable costs, expenses and ‘attorney's fces meccssarily. pajd
it for”the ‘purpose of providing “reqularly for the prompt payment of .all -taxes, or jucurred by the grantor:In such proceedings, shail bo pald:to'the beneficlary
assessments, -and. guvermental -charges lcsled or assessed -agulnst Lhe mhove . deseribed -pro- and -applied by it fitst upon any rensonable costs nnd. expenses nnd .attorney’s
p:rly and fnsurance ;ll’Elllllllm whllle the lndehte:,lngss secured hereby lls Inl excu;!s (;I 8066 {)‘;ﬁ;:&“ﬂ;‘;ﬂm ':,‘},'gn"{h'c“ﬁ'ﬁ.'d’e"{,’w" nc"::‘un J.‘:%ﬂ:%l?m;l?y m::l‘dpmgee:l}:g&rnggrme
of the lesser of Lhe original. purchuse prico pald by the grautor ot the time the loan" was d o : ees,
‘mado or the beaeficiary's urlginal appralsalvalue: of the property at the tme- the loan. . &b its own ex;;cnse, to take ‘“}“"‘ actions and cxccutet:uch l“"'"l'mm“ as shall
waa made, grantor will pag:to: the beneflctary in- addition- tothe monthly payments of . r“ okt n suc promptly. upon the beneticlary’s
principal and interest payable under the terms of the note. or- obligatlon . secured herehy equest. . . L L :
on. the date installments on principal and interest are payable an amount equat to -1 /12 - 2,-'At any -time and from time to time ufon written reguest of the bene-
of the taxes; nssessments, and other charges due and payable with respect to sald property - flelary, payment of its fees and presentation of this deed um? the noto for cn.
within eaeh succeeding 12 months and alse .1 /30 of the inwmrance premium payable .with dorsement (in-cnse of ‘full reconveyance, for cancellation), without affecting the
respect to- nald property within each succceding . three “yaurs’ while this Trust Deed Is in . Mability of any person for the payment of the indebtedness, the trustee may (a).
effect, ay estimated and directed by the Leneflciary, Beneflelary ‘shall pay. to the grantor ~“‘consent to the aking of any mup or plat of sald property; (b) Join In granting
Interest on sald &mounls al-a rate not lesy’ thun ihe highest rate. authorized to:.he puld any easement or crenting and restriction thereon, (¢) Join In-any subordination
by benks oo their open passbosk uccountd minug 3/4 of 19, If such rats 8 less than or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
40/, the tate of Interest pald stall be 4%, Interest shall”be computed n the average without warranty, il or any part of the property. The grantea In any reconvey-
monthly -balance in the account and shall be pafd quarterly to the grantor by erediting anco may be.described ns the “‘person of porsons legally entitled thaireto” mnd
to the eacrow account the amount of the interest due, 2 o the reclinls thercin of any maticrs or facts shall be contlusive proof of: the
. R g g AR fruthfulness thercof.. Trustee's. fees for any of the services fu thia paragraph

v

It 1s mutually agreed that?

. e . : “‘shall be $5.00,
White -the gtantor 18 to pay any and ali taxes, assessments il other cliarges leved . p '
ar -nasessed ngnlnst sald property, or any yart thereof, hefore the same begin to. bear mnu,{’i\]“n':: ‘2,‘3"{‘.}5;‘5‘ '.}f,ﬁ‘{:"!l'u ‘r,;vm':"lmee:)y rg;na\lﬁ.'l‘:atgn‘:f"#éﬂgy o?“?}f‘n ":::
fnterest-and also to pay premlums on all Insurance policles upun safd property, such pay- perly aflected b, this deed and of nﬁy pcrnb'nnl property !ueutefl thereon ntli
* ments- are to be made through the” beneflelary, as atoresald, The grantor hereby authorlzes - Grantor shall default tn the psyment of any indebtednens secured hcrehy' or:in
the beneficlary to pay any and all fates, asuessments and other charges levied or fimposed the performance of any agréement hereunder, grantor shail hiave the right to col- !
ugainst sald property in the amounts g shown by (he statements thierea! furnished by the fect al} such rents, issues, royaities and profits eamed rior to defanlt as they
enllector of such tixes, pssesaments or other charges, -and 1o pay’ le Insueatice” premiums become due and payable, Upon any defsult by the Irnnfor hereunder, the bene-
in ihe amounts shown on the statements submitted by the instrapee carrlers or thelr rep. ficiary may at any time without notlce, either In pemon, by agent or by & re-
resentatives and to. withdraw the sums which may be veguired from the reserve aceount, = cejver to be appolnted by a court, and without regard to (he adequacy “of any
1t nny, established for that purpesc. The grantor agrees In no esent to hold the Lencfielary sectrity. for the indebtedness herchy sccured, enter upon and take possession of
responsiible for fatlure to have any tosurance weitten o for any losg or damage growing safd property, or any part thereof, In its own name sus for or otherwlso oollect
vt of a defect 1n-any - Insurance policy, > and ‘the bencfleinry herey 1t authordzed, -in-the the renis, {asuea and profits, including those past due :and uopald, and apply
ovent of any loss, -to compromise and settle-with any Insueance company amd to apply any {he same, less costs and expenses of operation and collection, including resson.
wich Insuranee receipts upon the obiigatlons secured by this trust deed. In computing the able attorney's fees, upon any. indebtedness secured hereby, and |u such order
amount of, the Indebiedness for payment amd nx}(lqulcllr;n fn-full or. upon sale or other as the beneficlary may determine. . .
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4 The eutering upou md taklng yocuulon of said properiy, the oollaeuon

'ot such rents, lssuce and profits or the prooceds of fire and other (neurance pol. -

_lclen or oowmponention or awards for eny taking or dawage of the properiy, sud
the application or release thercof, s aloreaald, shatl uot curo or walve any do

tn\glr. ot “notice of default hercunder ot lnvalidate say _act -dono punuun 2

such’ notico,

| 6, The . grantor nhnll nouly beneflclny in wrltlnx ‘of nny n.le ot con-
tract for sale- of -tho, above: deacrlbed Frop riy- and furnish  benoficlary .on a8
for - supplied it with such . personal infcrmation councernlng tho purchaser a»
would ordinarily be required ol & now loan applicant and l sll pny benolldary
s nrvloe charge, - . B

6. Tline Is of thc essence of thla Imtrumcnt And ‘'upon dehult by “the
nruntor in pi &lnymmt of any indebtedness secured hereb, { or {n performance of  any
agreement hercunder, the beneflclary may declare all sums secured hereby jm-

 mediately due and Pnyable by delivery. to the: trustee of written notlee of default .

and clectlon to sell the truat property, which notice trustee shall cause to be
duly {lled for record, Upon delivery of sald notice of default mnd eloction to sell,
the beneficiacy shall deporit' with zhe trustee. this: trust decd and ali promissory
notes” and ts--evidencing e: cs . secured hereby, whereupon. the

trualeea ahnll tix - the uum and plnce of - salo and glve notlce thereof an thcu

requlrcd by law,

After defaull and any - prlor to five days be!ure O,he date - set

V.
by :the. Trustee for the Trustee's 'sale, .the grantor..or. other. person - 8o
£rlvll |im muy pay ‘the entive- nmnunb then due under "this trust deed. and
e bh iguuons secured- thereby (i costy and actually incurred
in, enforcing ‘the terms of . the obligation . and . trustee’s and attormey's fees
not  excecding’ $50.00 each). other than such poruon of- the principal a8 would
not then be: due lnd ne default occurred and, 1Iureby cure- the ddnult.

Atter ‘the lapse of such’time as may. then bo required by law lellowlnu,

8.
the recordation of “sald. notlce of default and giving of aald notice.of sale, the
trustee thall selt sald propercy at the timo and place fixed by hln {o estd notice

of aale, elther as & whole or in aerarue parcels, and in such order as he'may de- -
)]

termine, "at public auction to:-the:highest bldder for cash, in lawful money of the

: f portion of seld property by publio announcement at such.time snd place of
ue and, !rom lee m rlme therontter mny poutpone the. sple by pu ilc.. an.

1@9&‘%
10192

uounc«mom at the ume (Iud gg !.he pmcedln: poomfonemmt. ’l'hl Wlm shall

deliver to the purchuaer b form ss required by law, conveylng the
perty so sold, but wl!,hout lny mvenmt or warrenty, expreas or lmp\led hu
recituls la: the deed of .any matiors or faote shall be conclusive p
truthfulness theresf, Any persor, excluding the trustee but lncludlnz the znuu\r
wand the mur{lclury. may purchuu st the sale, -

When thc Trustes ullu purnum {0 the ‘powers” provided hareln. thu .

lrunue nhnn »Fp the procecds of : the - trustee’s ‘aale as follows: . (1)

the _expenies - of the ule including the “compensation of tho- trusice, lnd
reasonsble charge by “the - attorney, . (2) Tu the omlxmon secured by th:
trust - deed, '§ o all, pcuona having " recorded llens . pubsequent to . the
interosta . of thu truulﬂ. in. tho trust: dood as thelr lnterrm appear in ‘the

order of tholr priority. (4} The Gurplue, if nn{o ¢ the grantor of the' trust,
such

: dc"d or to- hh successor - in interut euullcd nurplul.

fxo. For any rénson permisted by 1aw," the bencﬂclnry may from time "t
,nme appolnt a successor or -successors 1o-any .trusteo named herein, or to any

succeasor trustee appointed hereunder, Upon such appointment and without con- .

veynnee to the successor trustu-, the Jatter ahnll be vested with all title, powers
and dutfes conferred upon -any trustes herein named or appolnted hercunder, Bach
such: appointment and substifution shall be made by written instrument exécuted
by the beneficinry, contalulng’ reference: to -this truat deed and its place ol
record, which, when recorded Inthe-office of the county clerk or reenrder of the

county o countles in whicl the property {s ll(unted. shnll he conclusive proot of

proper “appointment of: the” suctessor irustee,

1t Trustee uecepts thls Lrun When' thls du:d duly Lxceuu-d and neknows

ledged I3 made s public record, I)rovldcd by law, "The trustee Js not.obligated -

to notify any party hercto of pcnd ng sale under any other deed of trust or of

apy acton”or proceeding In which the grantor,” beneflclary. or truastee ahnll be s "

party. unl« 85 su(‘h action or proceedlng In brought by the trustee,

12, 'lhh deed . nppllcs to, luures to the. benefit - o!, and hindn all pnrtlul
hurckr, their helrs, rators,
assigns, “The termi: “penefictary” shall mean - the- holder - and ownu, lncludlng

{ﬂmlr . 0f the ‘note sccured “herpby, whether -or 'not named as- a- beneficlary
Unlted Statcs,  payable at  the. time of.sale, Trusteo mn{ postpone. sale.of all or .. ('8

ieretn, -In construing:this deed and whenever the context so- reguires, the. mns.
culine  gender - jucludes the hmlulne and for neuter, and the 5Inzulur number in.
cludes: the plural;

IN WITNESS WHEREOF scdd grcmtor has: hereumo ot his hcmd cmd secxl the dcy and year first cbove written,

~ STATE OF OREGON |
Counly of Klqmalh

,dcanu ﬂ’,d,z/a(a o (SEAL)

.- (SEAL)

THIS 15,70’ CERTIFY that on’ this.—..Co0h-.-day oL

» N‘ ary Public in tmc;\ Tor “said- counly and “state, personally appemed the wnhin nnmed
! J. ’

NE.G.: SYKES

lo me peracncdly ‘known 'to be the idenucal (ndlvidual__. ncxmod in and who executed the foreqolnq lnslrumonl and acknowledqed to me that

xecuted the mme froely (md volunlarlly icr the  uses and purposes lhereln expressod R R : -
IN TESTIMG)NY*WHEREOF, I hcxvo hersunto set my hand cmd c{ﬂx} "o ’rlcl seal lhe ‘day and year. last above wrmen. :

CIUL.J*'(\' 9‘(" gk B Sl SN
“Notary Plblic for Oregon. - ; e
My ‘commission  expires: 1.0 _\‘ 3 "7(8/ R

19) 76 :be!oia m@, the ‘undo‘r‘uh‘;nud, :d*

STATE OF OREGON |
. County: of Klamath .~

1 certify  that " the “withini instrument
was ‘received for record on the ..
day ‘of ... July . 18,

(DON'T UBE THIs ©. at 11337 o'clock LA:M:, cmd'recorded
SPACE; RESLAVED.

e conome. " In book . M:76.. ..on page .. 1.91.9.1’

Grantor  LABEL'

N COUN. Record of Mortgages. of said County.

2TO ’ : - . -~ TIES WHERE

FIRST FEDERAL SAVINGS & | 9s==-1

LOAN ASSOCIATION
: Benallclury

: l“.f‘eA Recordlng Ralum To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness'my hand cmd seczl of Courity
,.w""’""“uafﬂxed -
c)q)\“l\s BJ«/P\ h,

County Clerk

" STATE OF OREGON; COUNTY OF K‘LAMATH' s R f'

| hereby cert«fy that the wnthm mstrument ‘was recelved and filed for record on the 19¢h day of

uly oAb, 1976 a 4f17

o'clock

{

M~76

10948

“of Mortgageg on Page

FEE $6.00

M.; and duly recorded inVol -,

WM. D. ILNE, Cou‘h'ty Clerk:

Mgl !




