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EDEED,_OF TRUST

THIS DEED or TRUST is nmd«. his. . NINTHL o .{.d‘ly of . .JULY.....’. R ST
19. 7 ., among the Grantor,. . Earl, De Cessnunand Vienna Jo Cessnun, .. llusband &, W1fe

...N..(hcwm Bonowc 1 I SR R R T BTN

. . (herein *Trustee” ), and the Bcncﬁcmry

S .SECURITY 5AV|NG3 AND, ,LOAN ASSOCV’\T[QN Jo.Vhe. L a corporation organized dnd

existing under the laws of . .. 0L OREGON‘....‘..4.,.....4,......,\r\hOSLelddl‘LS‘.ls...............
222 South Slxih Sh‘eef Klamafh Falls, Oregon. 9.760.7. B IR .(hcrun “Lender™).

BORROWER, in cdrxsidcf:xli()l\ of the. indcbtcdncx’s hcrcin recited and 'the trustheréin created, irrcVoc'lbly grants
and Lonvcya to 1rust;c, intrust, wxlh power of sale, the following described property locuu.d in the County' of

KLAMATH ,Sl.llLofOrLg,on..

The Easterly 72.6 feet of Tract 47 ‘of Homedale, accordlng to the ofucml plat

thereof on file in Klamath County, Oregon, more particularly descrlbed as

;follows. . ) ." ‘ : ’ ‘ Ty :
Beginning at thé mostfﬁasterly cornerdbf‘séid‘Tract 475 thence NorthWesterfy

glong the South-westefly line of Harlan Drive, a distance of 72.6 feet; thence
Soutﬁwastéily pa:allel3t0’thé Southeasterly line of said: Tract 47, a distance

of- 300 feeﬁ; thence Southeasterly along the Southwesﬁerly line of said. Tract 47

a dlstance of 7246 fect, thence Northeasterly along the Southeasterly llne of said

Tract 47 a dlstance of 300 feet to the point of beglnnmg.

wmchhaslhcaddlcssof o.05252, HarJan Dro....................Kla;nath 3:115..‘.............
[Street) {Cityl
Oregon coveh 97601 L (herein “Property Address”)y ‘
[State and Zip Code] .

ToGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to colleet ‘and apply such
‘rents), royaltics, mineral, oil and gas rights and profits, water,; water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including réplacements and adglitions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the Icaschold estate if this-Deed of Trust is on a leaschold) arc herein referred to as the “Property™;

To 3ECURE to Lender () the repayment of the indebtedness evidenced by Borrower's note dated. . July .9 ..., .
..1976... ... . (herein “Note™), in the principal sum of ., TEN .THOUSAND, DQLLARS. AND .NO/100m=== .. ..
e e e L s Dollars, withinterest thereon, providing for monthly instaliments
: of prmupal and interest, with the balance of the indebtedness, if not sooner paid, due and payableon. .o ..o,
wesees Angusts 1y 199100V ccon v the payment of all other sums, with interest lhuu(m, advanced
in accordance herewith 1o protect the sccurity of this Deed of Trust; and the performance of ‘the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21:hereof (hersin “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims dnd demands, subject to any declarations, easéments or-restrictions listed
in a schedule of exceptions to coverage in any title insurance pohcy msurmg Lender's interest in the Property.

OREGGN—1 to 4 Family—G6/75 *-—~FHMA/FHLMC UNIFORM INSTRUMENT 30-FHLMC-OREGON~AS & AS, Inc,




UNIEORM COVENANTS. Borrower aind Lender covenant and agree as follows; T ‘
1. Payntent of Principal and Ingeresi.’ Borrower Shall promptly paywhen due the: principil- of -and-interest” on- the

indebteédniss evidenced by the Note, prepayment and late charges as pravided (inthe Note, and the principal of and interest .

onany Future Advances seeured by this Deed of Trastee 2o
. 2. Funds for Tuxes and Insurunce, - Subject fo ipplicable” laws or 1o 1 writfes” waiver by: ] ender,, Borrower shall_pay
o' Lender on the day monthly-installments of principal and interestare payible vhder the Note,until the Note is paid in full,
o sum- (herein “Funds™) equal ta” onc-twellth of - thelyearly taxes-and “assessments  which -may cattain “priority - over “this
Deed of Trist, and ground rents on the Property, i any, plus one-twel{th'of yearly premivnvinstalimerits for hazard insurimce.
plus one-twellth of yearly premium installments' for mortgage insdrince,if any, all ¢ sasonably estimated initially and from
time (o time by, Lender an' the basis of assessments and bills and reasonable estimates thereof.” 7 Lr
‘The Funds shall-be held in an institution: the ‘deposits or-accounty of which:are insured  or gunranteed by a Pederal or
state agency (including Lender if:Lender-is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender imay not charge for so hotding and applying the Funds, analyzing said account
Ji-or verifying and compiling said assessnients and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits” Lender- to make such o ¢harge. s Borrower and- Lender may agree il writing at_the time. of “exceation of this
Deed of Triist that-interest on the Funds shall be paid o Borrower, and unless such sgreement is- made or applicable law
Créquires such interest to be paid, Lender shall not be reqiired to pay Borrower.any interestor eamings on the Funds. - Lender
shall give to Borrower, without charge, an annual aceounting of ithe Funds showing eredits and débits to- the Fundstand the
purpose for which cach debit to the Funds was made.. The Funds are. pledged as additional security. for the sums secured
by this Deed of Trust, Lo b ' . R : g
1f the amount of the Funds held -by-Lender, together with the future monthly. instaiments of Fuads payabic prior 1o
the due'dates of taxes, assessments, insurance premiums and grotind rents, shall exceed the amount required to pay said taxes,
assessmients, - insurance. premiums and. ground rents:as ‘théy (all due, Such' excess: shall be; at Borrower's option,_cither
promptly repaid to' Borrower or ¢redited 10" Borrower on” monthly installmenis of Funds. If the amount:of - the™Funds
“ held by Lender shall not be sufficient. to - puy “taxes, assessments,” insurance “premioms- and - ground rents as they fall due.
Borrower shall pay,to Lender any amount necessary to make tip the deficiency within 30 days from the date notice is mailed
by Lender to, Borrower requesting paymeit thereof,. * @ - o P e g o
; Upon payment.in full of all sums scéured by this Deed of “Trust, Lender shall>promptly-refund to-Borrower any Funds
“held by Lender) If under paragraph1 8 hereof-the Property is'sold or the Property . is otherwise acquired by Lender, Lender
shall apply, no‘later than-immediately:prior 1o the sule of the Property orits acquisition” by Lender.-any - Funds held by
Lender at the time of application-as a credit against the stims secured by this Deed of Trust.

3. Application of Payments, Unless applicable law provides: otherwise, ‘all_payments” received by Lender under -the

Note and paragraphs | and 2 hereef shall be applied by Lender first in payment of amounts payable to Lender by -Borrower
under paragraph 2 hereof, then to interest payable-on’ the Note, then 10 the: principal of the. Note, and then to-interest and
prmc{i‘pnl on any Future Advances. : ’ - : : )

Charges; Liens. Borrower Shall pay all taxcs, assessments and other charges. fines ‘and impositions attributable to-

the Property. which may attain’ a priority over this. Deed of: Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid’in such-manner, by Borrower making payment, when due, directly
to the payee-thereof. Borrower shall promptly furnish 1o, Lender all-notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly;:Borrower shall promptly furdish to Lender receipts evidencing such payments.
Borrower shall promptly discharge:any lien'which has priority over this DEXd of Trusty provided, that Borrower shall not be
requiréd to discharge any such lien so-long as Borrower shall agree in writing to th¢ payment of the: obligation secured by
such liea in.a manner acceptable to Lender; or shall in good-faith contest such lien by, or-defend entorcement of such lien-in,
legal proceedings which operate to: prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. - Borrowcer shall keep the improvements now existing or hereafter erected -on the Property insured:

against loss by fire, hazards inctuded within.the térm “eXtended coverage®, and such other hazards as Lender may require
and in'such amounts and for such periods us Lender may require; provided, that Lender shall not require thut the amount of
such coverage exceed that amount of coverage required to pay the sums'secured by this:Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Barrower subject:to approval by Lender: provided.
that such approval shall not:beunreasonably withheld. . All"preniiums on insurance - policies shall be-paid ' in the manner
insurancc carrier.

.+ All insurance:policies and renewals thereof shall be in: form acceptable to Lender and shall-include. a standard mortgage
clause in-favor of and-in form-acceptable to Lender. Lender-shall have the right to_hold the policies and rencwals: thereof,
and Borrower shall promptly furnish to, Lender all renewal notices and all receipts o paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier-and Lender. Lender may make proof ol foss if not made promptly
by Borrower. A . ‘ ‘ . :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to-restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. Tf such restoration or repair is.not cconomically feasible or if the security of this Deed of Trus( would
be impaired, the insurance proceeds-shall-be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, orif Borrower fiils to'respond to Lender within' 30 days from .the
date notice is mailed by Lender to Borrower that the'insurance carrier offers to settle a claim for insurance benelits, Lender
is-authorized to-collect and apply the. insurance proceeds at Lender’s option either to restoration or repair-of - the Property
or to the sums sccured by. this Deed of Trust. ' : -

Unless Lender and' Borrower otherwise agree i

provided under paragraph-2 hercof or, if not paid-in such manner, by Borrower making payment, when-due, direetly to the”

n writing, any such applicationol proceeds to principal shall not extend

or postpone. the due date of the monthly  installments” referred - to in paragraphs Fand. 2 hereol or change the amountof:

such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to'Lender to the extent.of the sums secured by. this Deed of Trust immediately prior to sich sale or
acquisition. ; : . ; k ‘

6. . Preservation and Maintenance ‘of Property; Leascholds; Condominiums; Planned Unit Developments... Borrower
shall-keep ‘the Property in good: repair tind shall not commit waste or permit impairment or deterioration of -the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a Ieasehold: If this' Déed of Trust is on a unit in a
condominium or i planned -unit- development, -Borrower-shall perform all of Borrower’s obligations -under the declaration
or covenants -creating or governing the condominium or. planned unit development, -the by-laws - and -regulations of the
condominium or planned unit development,-and constituent documents, 11 a condominium or:planned. unit development
rider is executed by Borrower and recorded together with this.Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. o ‘ . : .

7. Protection of Lender’s Security. I Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding s commenced: which” materially affects Lender's interest in the Property,
including, but. not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon.notice to Borrower, may muake such appcumnccs,‘nlisbnrsc such
sums and take such action as is necessary to protect Lender's: interest, including, but not limited to, ‘disbursement .of
reasonable attorney’s fees and entry-upon the Property to make repairs, Il Lender required mortgage insurance as i
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums reqiired to maintain such
insurance in cflect until such time as the requirement for such insurance terminates in accordance with Borrower's -and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under-paragraph 2 hereof. .

Any ‘amounts -disbursed by lLender pursuant to this paragraph 7, with interest thereon, shall hecome - additional
indebtedness of Borrower secured by this Deed of Trust, -Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender-to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment ol interest
at such rate ‘would-be contrary to applicable Jaw, in which event such amounts shall bear ‘interest at the highest rate
permissible under applicable law. Nothing contained in-this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, Lo '

8. Inspection, Lender may make or cause {o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.
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© 9. Condemnation. - The procéeds of:any: award or claim. for damages, dire¢t or consequential;fin €onnection with uny
condemnation or other taking of the Property, or part thereof, ot for conveyance i licn of condemniion, are hereby assigned
and shall be paid to Lender, EOPTI o Co A S .

In the cvent of a total taking of the Property, ihe proceeds shall be applicd o the sums secured by this Deed of Frust,
with the-excessy it any.. paid to Borrower, tn the event of a. partial taking ot 1he Praperty, unlessi Borrower and Lender
otherwise agree in writing, there shall be applied to. the sums seeured by this Déed of “Trust such proportion of the proceeds

- as s equal to'that proportion ywhich the amount-of the sums secured by this Deed of Trust immediately priot 10 the date of
tuking bears to the fair market value of the Property immediately prior to the date of wking, with the'balanee of the proceeds
paid to Borrower. : .

If the Property is abandoned by Borrower,-or if, after notice by Lender to Borrower that the condemnor offers to make
anaward orsettle aclaim for damages, Borrower fuils o respand (& Lender within: 30 dayy after thedate such notice s
mailed, Lender is authorized 10 collectand apply the procéeds, at’ Lender's option; cither’ 1o yéstoration: or -repair of the
Property or to the sums secured by this: Deed of Trust:: - : o : o -

Unless Lender and Borrower othérwise ‘agree-in writing, iy such application of proceeds 1o principal shall nol extend
sd-foin - paragraphs 1oand 2 hereol of chunge the aniount of,

or postpone. the due’date ol the monthly installinents ‘refer
such installments. W ) k ‘ . ‘ : . :

10. - Borrower Not Released, Extension of the time foi pagment-or’ modilication of amortization of the sums sccured
by this Deed of Trust granted by Lender to any successor in‘interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower: and  Borrower's successors” in interest.’ Lender shall not be. required 1o commence
proceedings against such successor or refuse. to extend time for payment of otherwise modify amortizadion of- the sums - ; ; ; 5 . . .
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. : ot P A TR T s RO

- 11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exéreiging any tight or remedy-hereunder, or : L ; o : . RN
otherwise: afforded by upplicable law, shall not be”a waiver-of or preclude. the excreise of any such right -or remedy. %
The procurement of insurance or the payment-of taxes or other liens or charges by Lender shall not be a waiver of Lender's
“right.to accelerate the maturity of the irdebtedness secured by this Deed of Trust. oo - ' :

12, Reniedies Cumulative, Al remedie provided in this: Deed of “Trust are distinet aimd cumulative to any.other right
or temedy under this Deed of ‘Crust or afforded by Taw or cquity, and may be: exercised concurrently,” independenty. or
successively: . o ‘ el e : o

13.: Successors and’ Assigns Bound: Joint and Several LiabilitueLuptions: . The covenants and “agreements” herein
contained shall hind, and the rights heretnder shall inure, to; the respeciive suceessors and assigns -of Lender and Borrower,
subject ‘to- the provisions.of -paragraph -17 hereof, = All covenants and agreements-of Borrower shall -bejoint-and several,
“The captions and héadings of the paragraphs of- this Deed of <I'rust-are for convenience -only and’ are not to be used to

interpret or define the provisions hereof .- : : L . . .
14, Nofice. Except'for any notice required under applicable. law. to-be -given-in another manner, (@) -any notice (o
Barrower provided for in this Deed of Trust shall be given by maiting such natice by cerlificd,mail-addressed to Borrower ut
the Property Address or-at such other address as Borrower miay designate by noticd™to Lender s “provided: herein, and
(b) any nofice to Lender shall be given by certified mail, return receipt requesied; 107 Lender's address’ stated herein or to
such’ other address as' Lender may. designate by, notice 10" Borrower as’ provided herein! “Any notice: provided-for -in this
‘Deed ofTrust-shall be deemed 1o have been given 10 Borrdiver or Lender. when-given<in: the manner” designated: herein.
15." Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines:uniform covenants for
national use and non-uniforn covenants ‘with: Hinited variations by jurisdiction to constitute 1 uniform‘security instrument
* covering real property.- This Deed of Trust shall be'goveriied by the Taw of the jurisdiction in which the Property is'located.
“In the event that any provision or cluuse of this Deed of ‘Trust orthe -Note conllicts with applicable taw; such conflict shall
not affect other provisions of - this Deed “of Trust or the' Note which can be given effect ‘without “the conflitiing provision.
and to this end the provisions of the Deed of Trust and the Note are declared tohe severable. ‘ :
. 6. . Borrower’s Copy: Borrower shall be: furnished a conformed copy of the Note and of this-Deed of ‘Trust at'the time
of exécution or after recordation hereof.. . ; : .
© 17, Fransfer of the Propertys Assumption: I all-or any:part of the Property or an'interest therein is sold or transferred
by Borrower without' Lender’s” prior written consent, excluding (a) .the creation of a lien or encumbrance subordinate - to
this Deed of Trust, (b) the creation of a.purchuse money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of i joint-teénant or (d) the grant of any leasehold interest of three years-or less
not containing an option to purchase, Lender may, at Lender's-option, declare all the sums sceured by this Deed of Trust to he
immediately due and: payable. - Lender shallhave waived such option 1o ‘accelerate if; prior.to the sale or transfer, Lender,
and the person to whom' the Property is to be sold or-transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the:interest puyable onthe sums sceured: by: this Deed - of Trust'shall be at such rate as
Lender shall request.- 1. Lender has waived the option (o accelerate provided in this paragraph {7, and if Borrower's successor
in interest has exccuted a written assumption agréement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust -and-the Note, - : e :

If Lender exerciscs such option to accelerate, Lendershall mail Borrower notice: of acceleration in accordance with
-paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date -the notice is mailed within
which Borrower may pay: the:sums declared due: {f Borrower fails to pay such sums prior to the expiration of such period.
*Liender may, without further notice or demand on-Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoON-UNIrorM. COVENANTS. Borrower and Lender further covenint and agree as follows:

18. “Acceleration; Remedies.  Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay. when due any sums secured by this Deed of
Trust, Lender prior-to acceleration shall mail notice to Borrower as provided ‘in’ paragraph’ 14 hereof specifying: (1) the

*_breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is muiled to
Borrower; by which such breach must be cured; and (4) that failure to cure such breach on ot before the date specified in the
notice may result in acceleration of the sums secured by this Deed of ‘Trust and sale of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and-the right to bring a conrt action to assert the non-existence
of a default or any other defense of Borrower to ncceleration and sale, If the breach is not cured on or before the date
specified in the notice; Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately -
duc and payable without further demand and may invoke the power of sale and any other remedies permitted hy: applicable
law.: Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing: the remedies provided in this
paragraph 18, including, but not Jimited to, reasonable attorniey’s fees. o

" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
‘of ‘an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county. in-which the Property or some part thereof is located. - Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. . After the lapse of
such time as may be required by applicable law, Trustee, without.demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under tiie {erms designated in the notice of sale in one or more

“parcels and in such ovder as Trustee may determine; Trustee may postpone sale of -all or any parcel ‘of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. . o S : i ) . ‘ Lo

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitafs in the Trustee’s deed shall be prima facice evidence of the truth of -the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
safe, including, but net limited to, reasonable Trustee's and attorney’s fees and costs of title evidences (h) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, {o the person or persons tegally entitled thereto. :

19, Borrower's Right to Reinstate, - Notwithstanding Lender’s acceleration of the sums sccured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at uny time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale conthined in’ this
Deed of Trust or (i) entry of a judgment enforcing this Deed of ‘Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had.no acccleration occurred:
(b) Borrower: curcs all-breaches of any other covenants or agreements of - Borrower contained in this'Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in.this Deed of Trust and in enforcing Lender's and Trustee's remedies ag- provided in paragraph 18 hercof.
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure. that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums
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sseeured by this Deed of Trust shall continte unimpaired. - Upon such payment.and curg Ly Borrower; this Deed of Trust and'*
the obligations secured hereby shall remain in foll force and effect-as it no aceeleration had occarred, ! . oo
©20. Assignment of Rents; Appointment of Receiver; Lender in Possession s As additional securily hereunder, Borrower
~ herehy assigns to-Lender the rents of the Propertss provided that Borrower shall, prior to_aceeleration under paragraph 18
“hereol or ubandonment of the Praperty, have the vight to collect and retain such ‘Tents s they become due and payable,

Upaon aceeleration, uader paragraph 18, hereol orrabandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver; shall be eotitled to eatdr apon, tuke possession of amd manage the Property and to colleet the
rents of the Property inchuding those past.due. - All rents callected by Lender ar the ‘receiver shall beapplied first torpayment
of the costs of management of the Property and collection of rénts, including, but not limited to, receiver's fees, premiums on

“redeiver's bonds and reasonuble attorniey™s Tees, and then o the sums secured by this Peed of Trust. Lender and the receiver
shall be liable to necount anly for those rents actually received,, \' S T o

21, Fture. Advances, Upon .request of Borrower,”Lender, at Lender's option: prior to full reconveyance of - the
Property by Trustee: o Borrower, may make:Fulove Advances to Boriower, Such Futuie Advances, with interest: thereon,
shatl be'secured by this Deed of Trust.when evidenced by promissory notes stating that said notes are secured hereby.

220 Reconveyance, Upon payment of all sums seeused by this Deed of 'Trust, Lender shall request Trustee to reconvey
the Property ind shall surrender this Deed of Trust and. all. notes evidencing indebledness sceured by this Deed of Trust
to Trustee, Trustee shiall reconvey the Property without-warranty and without charge to the person or persons legally entitled
thereto. Stich person or persons shall pay all costs ol recordition, il any, : :

23. Substitute Trustee,” In hecordanee with applicable law, Lender niay ffom time 1o time remove Trustee and appoint
a successor trustee to any "Trustee appointed hereurder, - Without conveyance of the Property, the successor trustee shall R s . R -
siceeed to ali‘the title, power wnd dutiés conferred upon the Trustee herein and by applicable faw. : R A e n U e i m LR - S T AT

24. -Use of Property.. The Property is not currently used for agriculiaral, timber or grazing purposes. . L : Cladas Tl . g K [

25, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s. fees Hif
any, which shall be awarded by an appellate court.

i

In WITNESS Wiierior, Borrawer has exceuted this Deed of Trust: ‘

e e . ‘
7 g/ (
D ey {Qﬂm/,ucm/(./
Earl,D. Cessntin - : : e —Borrower

7/ N, o
‘ '4w6..2_.4;;¢r:: A A D APt B

ienna Je Cessnuq; : 4 —Borrower

. Lr‘ y ‘. ' . ; i

I A : ) 3 o . :
S %ZA- e wday of ... 24‘: %4 SRR L /é, personally appeared the above named .
v Eand, ’(0 e gt {8 e il (CCrEIt R (s (ostd 72ed# Tand acknowledged

4
: [ ot eoEr - A . .
the forégding mﬂlr\ug— end to b .. él’cé 7voluntary act and deed;

o !(;.('.44”/."7.2.‘.'(1(- T o o County ss:

N
- RPN IR :
{official Seah A Before me:

“My Coriinissi 10c\\( tios LO /3 =77 /7 5’7
Cominission cxpiics: = - - ‘ e L
Nt o LUy .C)../.‘f%‘@

i

Notary Pubtlic for Oregon

REQUEST FOR RECONVEY A\NL I

To TRUSTEE? ) ‘ :

The undersigned is the holder of the note’or notes sceured by this Deed of Trust. Said note or noles, together
with all other-indebtediess secured by this Deed of Trast, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, und 1o reconvey, without warranty, -alt the
estate now held by you under this Deed of Trust 10 the person or persons legally: entitled thereto. )

{Space Below This Line Re_servr:d For Lender and Recorder)

TATE OF OREGON; COUNTY OF KLAMATH; S8,

Had forxneRREKIE HRIMIIN IR - maion mmmiom oo e
wis _20th dav of July . A D.1976 at9:4Fclockd b o

Auly recorded In Val, ,,12:76 , of Mortagaes. - . - onPage 10962

: Wi D, MILNE~County Clerk;
Lo ol Lthens v
$12.00 N 72:/0,4 U e o
; (7 -




