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Y. THISTRUST DEED, mado this- 14 thdayof . July .~ . SR

i WILLIAM W. PETERSON and. WORAJ.. PETERSON, husband and wife : »

B T L SO R E Al SO SR R L , as :/;kranior. William Ganong, Jr.; as trusteo, and

FIRST 'FEDERAL” SAVINGS -AND LOAN ASSOCIATION. of Kiameth: Falls, Oregon, a corporation organized -and -existing
under the laws of the United States, as boneficiary; woi T
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WITNESSETH: :
The grantor irrévocably “grants, bargaiiis, sells “and conveys to.the frustes, in trust, with power of sale; the property
in Klamath County,” Oregon, described as: tal :

Lot 3, Block 5, HILLSIDE ADDITION to the City Of Klamath Falls, according
to the official plat thereof on file in the foice of the County Clerk of
. Klamath County, Oregon. R —

o "which said described real“p'roper*y is_not currently used for_agricultural, timber or grazing purposes,

together with: all and singular- the ‘appurtenances, tenemants, heieditaments, fents, “issges, profils, wator righls, easements or: privileges .now: ar
heroafter belonging te)i dorived {rom . or in anywise apporfeining fo the dbove daseribiod prafises, and all glumbisg, lighting.  heating, venli-

lafing, air-conditionin i refrigerating, watering” and - irrigation  apparatus, equipment and fixtures, -logather with sl ‘awnings, venelian btinds, floor
covoring in place such a5 wall-to-wall carpeting and dinoleum,. shades and buili-in appliances now or heresffsr installed in or used in“connection -
with the: above describod promises, including ail inforest thercin ‘which iho Geantor. has of may hepés finr acquire for the ose reyting
performance of cach m;reer’:wnf of the grantor herein contained and the: payment of -tho sum of SIB{'ﬁng gggij§§@m§ig_ﬁg§9§§9
{$lﬁ¢6 O‘OQ,) Dollars, with inturest theroon according to the torms of - a proniissory r\%;'g of “hvi/ ]ao!e herewith; “payable to .the
beneficiary or, order and -made by: the grantor, principal”and inferest being payoble in monthly instaliments of $.. 127..99. . commencing

August .20 19278

. This trust deed shisll further aecure the payment of such additiouanl monoy,
it mny, as may-be loaned: hereafter by the benellclary to the grantor or others
having. sn-interest in- the above-dascribed property, ns may be evidenced by 8
note or notes. It the Indebledness secured by this trust deed ia - evidenced by
more than ono uote, the beneflciory may credit payments reccived. by it upon
any of said notes or part of any payment on one note and part oun another,
an” the beneficlary may eleet. < B . S

The grantor hereby covenants to and with the trustec and’ the beneficlary
hercin. that the said premises and pro\wrby conveyed by this - trust decd -are
free and clear- of all encumbrinces and
executors and admliniatrators shall warsant and defend hls sald  titls thereto

. agalost the clalms .of all. persons whomsovver.

‘The grantor.covenants and.agrens tn pay sald note according to tha terms

thereo! . and, when due, all’ tnxes, assessments and other chargea levied against
safd property; to keep sald .proporly Iree from nll  encumbrances having pere
cedence over this Lrust deed; to complele all bulldings in:course of  construction
of hercafter constructed on sald: premises within six months “from- the. date
hereo? ‘or .the date construction fs ercaller, commenced; to repulr and restore
promptly and {n good workmanlike -manner any. bulldlig or improvement on
sald property which may be damnaged . or. destroyed and pny, when due, all
costs Incurred therotor; to atlow: tenefielary to laspect snld property ‘at . all
thmes during construction; to replace any work or mnterfals  unsetinfactory to
beneflciary within fifteen doya nfter written. notlee {rom  beneticiary ot such
Iact: not'to remove or destroy nnx building or improvements now.or hereafter
construcled on snid premises; to keep all buildings nnd fmprovements now or
horeafter erecled “upon . said prugcrty n . good repir- nnd to commit or- suffer
no waste of sald premlscs; to keep all buildings, prom:rlvi' and : fmprovements
pow or- hereafter erected on - sald. premiscs continuously -Insured againat . loss
by fire or. such other hazards ns the besneflcinry may from time to tine require,
in a sum not less than the orlglnnl ‘principul sum of the netle. or ohligation
secured by thls trust deed, in a-company. or. companles acceptable .to the “bene-
ficlary, and to dellver the original policy of Insurance.in correct form and with
approved logs pnyable clause in favor’of the. benefieinry attached and - with

¥remlum pald, to the tPrlncl pal place - of “business of “Lhe  beneflcinry " ut jeast
)

{tteen days prior .o e etfective ‘date of any such policy of insuranee, 1t
sald policy oP fnsurnnce I8’ not 8o .tendered,. the beneflelary may In its own
discretton obtaln nsurance for the benefit of the beneficiary, which fnsurance
ul‘)"“l h?] non-cancellable by the grantor durlng the full term ‘of the polley thus
obtained, :

That for - the purpese of providhig regalarly for the prompt payment: of all tuses,
assessments, and gosernmental clrges  levled or reed apaloak . the wbove ‘deserlbed pro-
perty antl nsurance - promiune while the bulebteduess seeured hereby s s eveess of 8045
of the lesser. of. the vrlglnal purchase price panl by the grantor at the time the loan wiy
made or the beneflciary's orlgal - appraisal value of the property ul the time;the Lo
wuy made, grantor will pay to.the beneficltey: fn- addition ;to the menthly.-payments of
principal and - interest payable under the tesms of the tote or obligation” seenced . horeby
en . the dute Installments on prinefpai and interest are payuble nn wwowd. cqual to 1 /13
of the taxes, ngsessments, avd other charges due and puyable with respeel: to sald properly
within -each succeeding 12 manths and atse 1738 of: the Insurance premiom  paynble with
respect (o sald property within ench aucceeding thren yeurs while this - Frust -Leal s fn
effect a3 estimated und dicected by -the beneflcliey,” Beneflelary shall’ pay Lo ‘the grantor
[nterest on suld amounts b o rate ol -lesst than the Lilghest rate euthorbed to be patd
by banks on iheit cpen passhook accounts mints 3 /4 of 10 10 suel rate s less {hun
16/, the rate of Inferest pald shall be 4t Intersst shall be computed on the meenze
monthly bulanen I the accomt and shuil be pald quarterty lo the gruntor by - eredithng
to the serow aceount the mmount of the tnterest due. .

While the grantor- 15ty pay any and all tses, assesaments umd other charges leviet
or nssessed nst. sald - praperty, -ar aby part therenf, before the same begin.to bear
firleeest and dlso’ to pay promivms onall losuranee policles ey said property, such pay-
mets are to be-mate throwgh the benelelney,: as’ aforesald, - The grantor herphy anthorlzes
the beneflelary to pay any and all fuxes, assessmenta sl other-charges letled or imposed
ngainst sald property (0 the aounts as shown by the statements thereal furnished by " the
collector of such toxes, nssessients of-other vharges, and to piy the Insurtnee premlums
fn the amounts shown on the statenents submited by the Insaranee earrfcrs or thelr rep.
resentatives and Lo withdraw the ng whieh may e required from the reseeve aceount,
I iy, establlshed fop thab purpuse, The grattor agrees 1o ho orent to Il the benefielary
responsiible for fallure- 1y hae any bsurance weitten or for any dosd ar damage growlng
onit of @ Qefeet () any Iosueance polley, and the benefickry hweely 1y authorlzed, in the
exent' of any luss, to compromlse and settle with any Insurince enmpny amd to apply sy
suelt fnsuraned reeéipts upon the ohligations -seeured by this trit deedk, In computing the
wamotat af, the Indebtedness Tor paynent sl satlafinetlon dn () or apan sale or other

thut - the “grantor wili' and his: heirs, |

sequisition: of : the pronerty. by - (he beneflelary after defanlt,. any. halance remaining fn. the
reserse account. shall be credited to he Indebtedness, 10 uny anthorized reserve aceount
for taxes, 3
time- for the payment- of -suchi- charges as - they. become due, - the grantor shall pay the
Aeflelt to the. beneflelary upon denard, and if bod pakd within: ten dayy-after such: demand,
e beneliehary may at s option adil the amount of such defleit Lo (he prineipal of the
ohligation seeured herebys B

Should - the grantor fail to leep nn?' of the foregoing covenants, then the
heneficiary mny at fs.option carry out the same, and all 1ts expenditures thero-
for shadl draw” ditterest at the rate speeified In the note, ahall be repayable by
the grantor on demand aml -shall b secured by the len of this trust deed. In
this conneetlon, the beneficlary shall have; the right lu it dfscretion to complete
any improvenents made on sald premises and also' to meke such: repairs to sald
property an in its sole discretion” it may deeny necessney or advisuble,

The grantor further agrees to comply with alf Iaws, ordinances, regulations, '
K .

covenniits, conditions nnd restrictfons affecting salil property: te pay allcosta,
tees nmd expenses of thia trust, ineluding the cost . of title senrch, as well as
the ‘other costs and cxpenses of the “trusiee incurr In connection with or
in_enforeing :thin obligntion, and -trustee’s and attorney's fees actually ineurred;
to nppear fn el defend any - aetlon ar eroceudln;: purporting to affect the secur-
fty. hereo! or the rights or powers of Lhe beneflelary or. trustee; ‘und Lo pay all
costs nnd expenses, ineluding cost of evidence of lﬁ.lv aud attorney's fees in a
reasonable swn to-be fixed by the court, in “"f siich action or proceeding In
which the benaficlary. or-trustee may appear and In aiy suft hrought by benc.
I'llululry Lo forectose thiy deed, and all sald sums shall D' seenred by this trust
Hoed, N B g N N

SThe beaeticiary Wil hirnlsh to the grantor on writlen request therefor an
annual statement of accoont bub shall not be oblignted or required - to furnish
any further stutements of necount.” - . . + ;

. i
1t 18’ mutinily agreed that:

.1, In the wvent that any portion or:all of sald. property shail be ‘taken
under the. tight ‘of eminent domsln or: condemnation, the- beneflelary shall have
the rlght to commence, . prosecute fn ity own numié, appear In or defend any. ac-
tion or progecdings, or to make any eompromise or settlement, in connection with
auch taking and, it so elecls, to require that all or.any portion of the money’s
nuiv'nhln a4 compensation for. such taking, which are fn excess of-the amount re.
quired to pay all reasonable costs, expenses and attorney’s feesa nccesanrlly pald
or incurred by the grontor in auch proceedings, shall bo paid to the beneflciary
and applied: by It first upan any rensonshle costs and expeosea and attorney’s
fees “necessarily pald or incurred by the heneficlary in such. proceedings, and the
halanee applicd ‘upon the [ndebledness: secured hereby; and. the -granior - agrees,
ad {ts own expense, to take such -nctions aua exccute such lastruments as shall

be necessary in obtaining such compensatlon, promptly upon. the beneliciary’s

request.

2, ;At any-Ume and from time to thne u;mn written requesl of the bene-
fielary, paynent of ‘Its fees and presentation of this deed and -the note for en.
dorseinent (ln case-of full reconveyance, for eancellntion), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (s)
consent to the making of any map or plat of enld property; (b) Join in granting
any easemsnt or creating and restriction thereon, () Join fn any subordination
or other agreemient nffecting this deed or the Hen or charge hereof; (d) reconvey,
without warranly, all.or any part of the propecty. The grantee In any reconvey-
ance mny bo-described as the “person of persons Iefully entitled thereto” and
i recitals therein of sny matters or facts shall be conclusive proof of the
lL\l“\!Iuln;iscothurcn!, Trustee's fees: for sny of -the services in th?u paragraph
shall-be £5.00, ) :

3. As ndditiennl security, grantor hereby. asslgns to benefleiary during the
contlnunnee -of. Lhese tensts all rents, {ssues, royaities nnd profita of the pro-
porty affected by thia deed and of nny perzonal property located thercon, Untll
grantor ahall defuelt fn the payniont of any Indebtedness sceured herehy. or in
the performance of any agreement hereunder, %rnn!or shall havo the right to ocol.
fect all such rents, lssues, toynities and proflix cerned rrlor to default ‘as they

me due ant pagnhle. Upon any default by the grantor hereunder, the bene.
flciary muy-nt any lime without notlee, efther fu person, by ‘agent or by & re.
coiver to be appointed by - a eourt, and without regard to the ndequacy of any
security for the indebledness hereby secured, enter upon and take possession of
saltd property, or any part thereo!,'in 1ta own name sue for ‘or otherwise collect
the rents, fssucs-and profits, Ineluding those past due and unpald, and apply
the same, less costa amd expenses of operation ard colleetion, Including renson.
able utmrnnrn fees, upon any fndebtedness.sccured hereby, and In such order
ag the heneblclary may datermine,

ets; Instranee premiums and  other “charges s not sfficlent” nt ang:
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¢, The enteriog upon and taking posseasion of sald propert; the, collection

of suck rents, {sauos and profits or the proceeds of flre ul:d gtho{" inaurance pol.

icics or mmPenluuon or awards for m}r taking or damage of the preperty, and

the application or relonse therco?, as sforesal , shall not cure or walve any de.

3 :ﬁ\é;lt. :rugouce of default hereunder or lavalidate any act done pursuent to
: otice, i . :

i 8, The grantor shall oollfy. beneficlary o wriling of ‘any aale’ or: con. .

Jtract for aslo of tho above deacribed Fropeny and furnish benoficlory on a
form suppllod it with such personal information - concerning. the purchaser as

would ordlparily be required of a now loan applicant and sha!l pay benoflalary

8- servics charge.

8. Tlme s ol the. essence of this instrument and- upon default by‘thu\‘

graptor in payment of any Indebtedness secured hereby or in performanco of any
agrecment. hereunder, the beneficlary. may deslare all sums secured hereby m.

mediately due and Fnynhle by dellvery to the trustee of written notlee of default °

aad election to sell the trust property, which notice trustee shali cause to be

duly filed for record. Upon delivery- of sald notice of defnult and cleotion to sell,

the’ Loneficlary shall deposit with the trusteo this trust deed and al] promlssory
- notes and : d t5  ovl 1 penditures secured hereby, whercupon the

trustecs shall fix:-the tlme and place of sale and give notlce thereof as then
. required by law, v

7. After- defavlt- and any time prior to - five days before the date. set
by “the Trustee."for the Trustee's  snle;  the grantor or other person . so
privileged may - pay the entire” amount - then due. under this trust deed - and
the obligations -seciired Lhnrel?' (including costs and exy actunlly lncirred
In “enforcing the -terns of the' obligntion  and trustee's - and attorney's - foes
not exceeding : $50.06 ‘each) other' than -such portion of the principal as. would
not then be due had no default occurred -and thereby cure the default.

8. After the lapse of such tlme as may then be required by law following

the recordatlon: of sald notice of default and glving of sald notice of saie, the
“truatee shall sell sald property at the time and place fixed by Wm In sald notice
- Of sale, efther a8 a whole or {n separate parcols, and In such order as he may de.
_termine, at public auction to the highest bidder. for cash, In lawful money of the
United: 8tates, . payable at the.time of. sale, Trustoe ma postpons-sale of all or
,unf' portion of sald property by publlc announcement at such time and gluce of
sale and from tinie to -time theroatter. mny - postpone the sple by pul

IN, WITNESS WHEREOF, said ‘gramtor has hereunto set his hghd n/SeGI the d

STATE OF. GREGON ‘
“County of Klamath 8.

lle an. -

July ' 10.78

nouncement at tho tlne fixed by the preceding postponenient. The trustes shall
deliver to the purchaser bls desd In form as requl by law, conveylng the q_m‘
perty 80 sold, but without any. covenant or warranty, express or tmplled; be
tecltals lu the deed of ‘any matters.or facts shall be concluaive proof of the
truthfulness thereof. Any pereon, excluding the truates but lucluding the grantor
and the beneticlary, may puichase at the sale. -

When the Trustco sells pursuant W the poweis provided hereln, the

9.
trustee shali BPN the procevds of the trustee's  sals an. follows: (1) To
the expenses of the esle Including . the - compensation ‘of the *trusiee, and .a
reasonuble chargs by the attornvy, (2) To tho obligation secured by the
trust deed. - (8)° Fo.all. persons  having recorded liens subnequent to. the
Intereats  of the trustes In the trust ‘deed . a3 thelr Intercsts appesr In. the
order of ‘their priority, () The surplus, if nn{a to the grantor of the trust
decilor to his successor -In interest entitled such surplus,

. 10, Yor any renson_permitted by law, the beaetlclary may from time to
thme appolnt o successor or sucessors Lo any trustee named hereln, or 1o &uy

successor trustee appolnted horeunder, Upon such appointment and without con. -

-veyance to the successor trustue, Lhe lutter shull be vested with all tltle powers
und duties conferred upon any trustee herein named or appoluted hercundar. Each
such appointment and substitution ghall bs made by written Instrument executed
by the beneficlary, conmlulnr reference - to (this trust deed and its place of
record, which, when recorded fn the office of the county clerk or recorder of the
caunty or countles In which the property is altuated, shall be conclusive proo? of
proper appolniment of the suceessor- trustee, : .

Trustee accepts this trust when this deed, dujy exccuted and acknow:

ledged s made a public record, as rrovlded by law, The trustee 1s not obligated
to notify any pnr{y hereto of pending sale under any other deed.of ‘trust or of

“any netion-or proceeding fn whicl the grantor, bene Iclary or trustee shall he a
purty untess “such action or proceeding Is hrought by the trustee. .

12, This deed upﬁl[en to, -lnurea to the benefit of, and. binds all partiex

. heribo, their  heirs,- legatees devisees, adwminlstrators, -cxecutars, successors and
assigns, The tern: “beneliclary” - shall* menn the holder *and® owner, including
{nlmli{eu. of ‘the ‘uote secured herghy, whether or not  named. as a-heneflciary
iereih, I construing this-deed and whenever the contixt -so requires, the ma.
cullne gender includes: the  feminine and /or neuter,: and the ‘singulur. number ins
cludes the plural,’ :

g’ W ttran A % ﬂ./)';.’?(.w\-e_.(SEAL)‘
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© " THIS IS TO CERTIFY that on thls:: ) %drw of..

T TR Ao s A RBR Y- S B A rusband “amd- i o

G Ny NN e ) . ) -
0. me berpbnally‘known‘tp:ba'lhe {dentical individual..$ named in and whq executed the foregoing ‘ instrument and -acknowledged 1o me that
=& E?S{quait}& mé,"vsc;m&’ﬁpsly and voluntarily for the uses and purposes thereln expressed.

arial ‘seal tho ddy and yem" last above writien.

d :

Notgry ‘Public for Oregon ..., . .. 8
My kommission oxpires: a3 = /5/. fO )

first above written: -,

before me; the undersigned, a

'Loan No.

 TRUSTDEED

Grantor LABEL

-TO

LOAN: ASSOCIATION
Beneficiary

Lher Recording Return To:
FIRST 'FEDERAL SAVINGS
540 Main St o

Klamath Falls, Oregon

STATE OF OREGON | .
County of Klamath- - f 58

was receivéld for record on the coe

I certify that the within instr%elgt
day,of Ju 75

SPACE; RESERVED in b
FOR  RECORDING mn oo

(DON'T UBE THIS - 145 ﬁ'_c}%ckAM, and Ye(f

~on page L.l
N COUN. " ..Record of Morlgages of said County.

TIES WHERE

FIRST FEDERAL SAVINGS & o useny

Wilness my hand and seal of County
atfixed. : :

im0, Milne

Coun;y Clerk i

: Fee. $6.00

REQUEST FOR FULL RECONVEYANCE

To bo uzed only ‘whon obligations have been paid.

TO: William GANONG..ccvismenios TrUELGO

The underslgned is the legal owner and holder of all indebtedness socured by the foregoing trust deed; ~"All sums secured by sald trust deed
have been fully pald and satisfied.  You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or

" pursuant to slatule, to cancel all evidences of indebtedness secured by ‘sald {rust desd. (which are delivered to you herowith together with said
trust deed) and to reconvey, without warranty, to the pariles designated by the lerms of sald truat deed the estate now held by you under the

same,.

Fh‘_st‘Fvederdl Savings and Loan Akssoclation, Beneficicry

by.

s
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