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" THE MORTGAGOR, "] ., 10986

< T A e AR

WILLIAM L, BRADFORD, JR. AND CLOYCE E. BARNES . . . i
' hefcby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, ‘a Federal Corpgrauon.‘h‘ere-‘ ;
Inafter “called "‘Mortgngee,” . the- following " described ‘real - property, situtated in. Klamath County, State of Oregon, and all- interest:
or cstate the;em ‘that the - mortgagor may hereafter acquire, together with the income, . rents und profits thereof, towit: : .

Lot 3, Block B, of Tract 1080, WASHBURN PARK, according to. the official
plat thereof on file in the office of the County Clerk of Klamath ‘County,
Oregon. ‘ ' *~ ‘ S AR

g

“together* with all heating ‘apparatus (including- firlng units); ‘lighting, plumbing, water heater, venetian' blinds, and other ‘fixtures
which. now are or hereatter ‘may be attached to or used in conncction: with: sald premises”and which- shall be construed as part. of. .
the realty, to secure the payment:.of.a certain:promissory note éxecuted: by ‘the above named mortgagors for the principal sum of

NINETY. SIX THOUSAND SEVEN. HUNDRED FIFTY AND NO/100=~m it i e e e

. Dollars, bearing~even" date, -principal, and interest bclng payable in monthly installments’ of S ONE THQUSAND ONE‘
HUNDRED TWENTY AND NO/lOO-r‘—"—'-——**"“""'""""""“““"‘"'-‘,“"'"—,"""‘"‘","““‘"“"“""

TSI ST TTTITN I commencing..J@NUary 15 19.27,

and -to" secure the- payment of :such ‘additional money, if any, as .may be ‘loaned hereafter by the. mortgagee to the mortgagor or
‘others having “an interest in the above described ' property as may be evidenced by 'a note-or ‘notes: " If!the mortgage indebted-
ness-is evidenced by more than one note,” the: mortgagee ‘may credit paymeiits recelved by it upon any of -sald-notes, or part. of
any- payment on one note -and.part on another, as the’ mortgagee may elect. T '

The morlqu?or covenants that he .will keep tho bulldings now o: hereafter ‘erected on said mortgaged - property continuously insured
against loss -by fire or ‘other h ds, In such as :the ' mortgagoa may direct, In an amount. not less than the face of this mortgage,
with losa payable first to 'the morigagee to the full amount of said indebtodnoss and .then ‘to the morigagor; all policies o be hold by 3\»
mortgaqges. - The .mortgagor hereby: assigns - to the mortgagee- all righl in_cll polictes »f Insurance carried . upon . sald . property “and in.cace of
losg or dumage to ‘the. property.insured,“the mortgagor hereby appeints the mortgagee as his agent o sottle and adjust such loss or damage
and apply the: proceeds, or ,so much thereof as may be necessary, in payment of said Indebtedness. In the event of ioreclosure all tight
of tho mortgagor in all pollcies then ‘in force shall :pass to:the morigagee thereby  giving said morigages the right to assign. and tranafer. said

policies. E

The - mortgagor further covenants “that- the building or bulldings now - on er- hereatter cerceled uponn sald prewises shall he. kept in.good repalr, not “altered, - extended,
rentoved or demolished without the written consent-of the wmortgager, and to complete all - bulldings. in course of constructlon or- hereafter constructed thercon wilhin six
months from the date hereof or the date constructlon Is hereafter commenced. The :mortgngor agrees to pay,” when due, all taxes, assessments, and charges of - every kind
levled or assessed ‘agadnst sald premixes, or upun, this martgage or the note and-or {he Indebledness which 1t sccures ar any transactions {n conncction therewIth or any other

" len which may be.adjndged to be prlor to the Hen of this mortgage or which becomes™ u prior flen by operation of lawi“and to pay premiums on any life insurance polley
which may he assigned ns: further seencity to mortgagee; that for the pirpose of providing regularly for’ the prompt paymient of . all, tases, assessments and governmental
charges levled or assessed  agalnst - the mortgnged property. anid Insurance premlums . while any part .of the Indebtedness secured hereby - remaing - unpald, -mertgagor  will
pay -to the mortgagee on the date lnstallments on princlpal and interest are payable an amount . cqual to . 1/12 of sald yearly chirges. No Interest shall he pafd -mor-
tgegor on sald amount, and suld amounts are herehy pledged to martgagee as additional -securfty fur . the payment of this-mortgage wnd-the note herehy sceured,

Shonld -the -mortgagor fall to keep any o the foregolng cosetants, then the mortgigee may petform them,” without walving any “ather clght of remedy herein glven for
any, sueh breach; and all expenditures -In that -behall shali be secured by this mortgage und shall bear interest in accordance with the terms of a certaln promissory note of
" even " date’ beréwith.and” be' repayable by the mortgagor on demund, : i .

1

In caso of det&ult inthe pi ment’ of any . installment of satd debt; or of a breach of dny of the herein or ined in the
. 1 oan 1 by the mortgagor, ‘then the - eniire debt hereby securod shall, ‘at the mortgagee’s option, become immoediately
‘due “without "notice, andthis morigage ‘may be foreclosed. . g

The mortgagor ‘shall pay ‘the mortgagee .a reasonable 'sum as attorneys’ises In any suit which tho mortgagee defonds or prosecutes to
protect the llen hereof or to:foraclose this morigage; and shall pay the costs and disbursements allowed by law .and shall pay the cost of
soarching records and abstracting same; which sums shall ba secured hereby. and may be included in- the decres of foreclosure. Upon bringing '
action ‘to loreclose this mortgage or .al any Ume while such proceeding is pending, the mortgages, without. notico, may apply for and  socure
the ; appointment -of a. rocolvar for the mortgaged property or any -part thereof -and ‘the income, rents: and - profits -therefrom. -

The . morilgagor to.a 1 deficlency - fud for any part of the debt hereby secured which shall nbt be-paid l;y the sals
of said proporty. v . ! B K .

Words used ‘in this mortgage in ‘Iho present tonse shall include the future tense; and -in ‘the masculine’ shall include the feminine and
nenter genders; and . in the singular shall include the plural; end in the plural shall  include the singular.

- Each' of “the covenanis and agreementé herein’ shall be 'binding upon all successors in interest of -euch of lhé morigagors, ‘tmd wsach
shall inure to the ‘benefit of any successors ininterest of the mortgagoe. . o R . .

! Dated -at’ Klamath Falls, Orogon, this LaRQER . day of July 1078

STATE OF OREGON Jos
. County' of Klamaih

‘THIS CERTIFIES, that on this / q .. day of July
A D;, 19... 6, before mo, the undersigned, « No(ury Publlc for ‘sald siats personally appoared the within named

' WILLIAM L. BRADFORD, JR. AND CLOYCE L. BARNES

to mo known 1o be the idenlical porson..5. described in and who executa
sxeculed the same fively and voluntarily for the purposss thereln e:

o .,2&" K"*ﬁﬁ&‘ o
fNolarK‘ Public. for the : T
Reslding at Klamath - Falls;” Qregon. ...

" : ,:'«\:"
leslon expires: | siropgeersmLe ///l\ﬁ?“’l'??wg)
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