 FORN: g1 05 ik MORTGAGE—One P

THIS ‘MORTGAGE, Made this. _..Tth
by .. ROBERT C, JOHNSON and PATRICIA®

LEROY ‘Ao GTENGER and PAULINE H. GIENGER, husband and wite .

WITNESSETH, That said mortgagor, in consideration'of TWENTY .ONE THOUSAND. ONE. HUNDRED. .
EIGHTYandNo 100"""($211180-OO)" = =.7 Dollars, to him paid by said mortgadee, does lereby
grant; bargain, sell’ and convey unto said mortgagee, his_ heirs, executors, administrators and assigns, that :cer-
tain real property situated in......... Klamath . o ,County, State of Oregon, bounded and described as

= follows, to-wit: - iy
That .portion of the NwE lying Northeasterly ‘of -Sprague River Highway, of Section 3,
Township 36 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon.

. . ; : /
THIS MORTGAGE IS A PURCHASE MONEY MORTGAGE AND IS GIVEN TO SECURE A PORTION OF THE
PURCHASE PRICE: OF THE PROPERTY ‘LEGALLY -DESCRIBED ABOVE.

THE MORTGAGEES AGREE T0 RELEASE FROM THIS MORTGAGE A MINTMUM OF 20-ACRE PARCELS
OF THE PROPERTY LEGALLY DESCRIBED ABOVE AS REQUESTED BY MORTGAGOR UPON MUTUAL
AGREEMENT OF DEMAND FOR PARTIAL RELEASES, AND IEGAL DESCRIPTION OF PROFERTY TO BE

RELEASED, BETWEEN MORTGAGORS AND MORTGAGEES.

. . i RS
Together with all and singular the tenements; hereditaments and appurtenances thereunto belonging
or in-anywise appertéining, and which may heréafter thereto belong or appertain, and the rents, issues and
" profits therefrom, and any and all fixtures upon said premises at the time of the éxecution of this mortgage
or at any. time during the term of this mortgage. * . i ) i
'TO HAVE AND TO HOLD the said premises with the appurtenances unto the said ‘mortgagee, his
" heirs, executors, administrators and assigns forever. : ! B
‘This “mortgage - is 'intended to secure the payment . of.... promissory nofe. “of which" the

following 'is- a substantial copy: :

:
s

#21,180.00 Klamath Falls, Oregon FUCI CJuly 7
I (or if.more than one maker) we, jointly and severally, promise to pay fo the order of

IEROY A. GIENGER and PAULINE H. GIENGER, husband and wife
i ' " at’ Klamath Fells, Oregon; or.as directed L
Mt M mie ' L2 L L DOLLARS,

: ] 197 : it paid, pavable in
with interest thereon at the rate of JUly .l., 19 26 A (Hl’ll; pitid, par o
monthly installments of not less than 3150'00 in any one payeent; interest whall be-paid mont ﬂ.y ane

ARAXK ; ; 1st Lot August
X}.K_XI," i the minimum payvmenis above requinsd; the lirst. payment to bhe made on the ﬂlﬁlm 7 986**
@ s gpehuded 0 5 . " . Uly ] )
19 6 and alike payment on the 1st day of -€ach month‘ kuullf(:l, unti XD(X.\X&AV 7] e
o+ jjx‘s(b]xj(mbdxil anv.ol said installments is not so paid, all principal and interest (o become m)mvrh.»{uly due ansd collecti )c, .:Itlr n»
0, 1titﬁ?§)l the holder of this note, 11 this note is placed in the hands of an attarney far collection, 1 we promise :nml'ng' :- ‘{u ’-"-"/-1"';'1( (;;s‘
1‘«5'1<u‘1111ﬂ¢ “attornei’s fees and collsction costs, even though no.suit or.action is filed hercony however, if a suft or an-action is filed, the

armount of such reasonable attorney's fees shall be lixed by the cotrt, of courts fn which the suit or action, including any appeal therein,

1976

TWENTY ONE THOUSAND ONE HUNDRED RIGHTY and No/100 —

poercent per annunt: from

is tried, heard. or decided,
+ Striks words not applicable.

wkat which time all sums of principal and interest /s/ Robert C..dJohnson.
then ‘oltstanding shall become immediately due

and payablek.'

et
R wlm,waa\»(.-'
. )" ‘

[
S

lw ¥

INSTALLMENT 'NOTE M2 Stgvens-Ness Law Publishing Ca., Pertfand, Ore
FORM No. 217~ . 3

'Thc date of maturity of the debt secured by this mortgage is the date on which the last scheduled ﬁrincinal payment be-
comes due, to-wit: . ¢ .. e e 19 e

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that ko is lawlully
seized in fee simple of said premises and has a valid, unencumbered fitle thereto .

and ‘will warrant and forever delend the same against all persons;. that he will pay sa.d note, principal and. interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed. against said property, or this mortgade or the note above described, when due and pay-
able and before the same may become delinquent; that he wil! promptly pay and satisly. any and all liens or encumbrances that
are or may become ligns on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be orected ‘on the said premises continuously insured against loss or dammnge by fire and such other
hazards as the mortdagee may from time to time require, in an amount not less than the original .principal sum of the note or
obligation secured by this mortdage, in a company or companies acceptable to the mortdagee, with loss payable first to the mort-
gages and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortdagor shall tail for any reason to procure any such insurance and to deliver said policies
to the moartdagee nt least. filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagdor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the “mortgages; the mortgagor shall
Join with the mortgagee in executing one or more linancing statements pursuant to the Unilorm Commercini Code, in form satis-
tactory to.the mortgagee, and will pay for filing the same in the proper public otlice or oftices, as well as the cost of all lien
searches made by -filing officers or searching agencios as may bo deemed desirable by the mortgagee, L :




" The mormagor warrants that the pmcaedl ol tha loun mnlesented by the above dnscnl:ed note and. this mortguge are:.
".(a)* primazily .for mortgngors personal, family, household or agricultutal purposes (see. Important Notics Iu-low),
“(b) . for an-organizution or (even it morfgagor is a natural” person) are for busmcss or comnwrc:al purposes other’ tlmn

srageicultural purposes.

Now, thercloru, i sald murmagor shall keep and [mrlmm the cuvwmnt: hereiny contained nnd shall pay seid note ‘according
ta its terms, this convevance shall be void, but otherwise shall reruain in {ull force as a riortgage to secure the pertormance of
all of said covenunts and the payment ol said note; it boing agreed that a lallure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to loreclose any lien on 'sald preaises. or any part- thereol,: the mortgagee shall have the option to
declare the whole amount unpaid ‘on. said:note or on this mortgage at onco due ‘amd payably, and this snortgage may be fore-
closed at any . time therealter, And. if the mortgagor shall fail to pay uny taxes or chargos or any lien, encumbrance’ or ‘insurance
premiuat as above provided for, the mortgagee may-at his option de so, and any payment so made shall be'added to and become
a part of the debt secured by this mortgage, amd shall bear interest. at the same cate ns said note ‘without waiver, however, ol "
any right arising to the murr;}u;,uo for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgages at any timo while the: mortgugor neglects to repay any sums so paid by the mortgagee. In the event of any
suit ‘or action being instituted to foreclose this mortgage, the mottgagor agrees to pay all reasonable costs incurred by the -mart-,
gagee for title reports and title search, alf statutory costs and dishursoments and such further sum as the- trial court may odjudge
reasonable as plaintifl's utmmuy § fees in such suit or action, and il an appeal is taken {rom any jodgment or decree enfered
thorein- mortgagor furthér promises (o pay such sum as the appellate court shall*adjudgde reasonable as plaintifl's attorney's lees
oni such appeal, all sums to be secured by the lien of this midrtgage and included in the decree of foreclosure:

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs; executors, administrators
and assigns of said morrgapor and of said mortdagee respectively,

In case suit or action is commenced to loreclose this morn,’ugt‘ the Court, may upon motion of the moctgagee, uppmnr a
receiver to-collect the rents ‘and profits arising out ol said premises during the pendency of such foreclosure, and apply the same,
_after lirst deducting alliof said receiver's proper chargdes and expenses, to the payment of the amouat due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or. mortgagee may be more than one person; that if the
context so requires, the sindular pronoun shall be taken to mean and inciude the plural, the masculine, the feminine and the neuter,
and ‘that generally all grammatical changes shall bv nm(le. assumed and unplwd to make the provisions hereol anply equally to
carporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his.- I x/a' the day and yv} first above’
written.: ) ) ) o

*IMPORTANT NOTICE:  Delote, hy Immg out, 'whichever wartanty fa) or (b) it not.op-. *
licoble; if y (o) It app ond if tho mortgugee is a crediter, o3 such word
is defined in the - Truth-in.lending “Act and Regulation I, the morigugoe MUST comply
with the ‘Act’ and Regulation by making required disclosures; for this purpose, if this
instrument is o be o FIRST lien to finante the purthuse of a dwelling, ute Stevens.Ness
Form No. 1305 ‘or equivalent; if this ‘Instrument s NOT to be u first lien, use Stevenss
Ness Form No. 1304, or equivalent.

i

, 19..76..,

ss.
H
13. o'clock.P. M., and recorded

I certify that the within instru-

ment was received for record on .the

AT
16517..

Record of Mortgages of said County.

on page.10996: . :
nTTe! MTYTC

.78

or as file number...

.
;]
Witness -my "hand and: seal of. |
-County affixed.
STEVENS-NESS LAW I“!JB. €O.. PORTLAND, ORE.
ol

County of
beok. . ¥

mn

STATE OF OREGON,
o ...COUNIY. G

2824 . .day of .
af. 12

=

STATE OF OREGON,
County of

BE IT REMEMBERED, That on this ,;1349: day of July. ,19.76.,

before me, the undersi ned, a notac{ gubhc in and for said county and state, personally appeared the within
obert C. Johnson and Patricia Johnson

known to mé lo be,
aclmowlgdged” to an tha? Y. e\ecuted the same freely and voluntarily.
o "‘\ ) IIV TESTIMONY WHEREOF, I have hereunto set my hand and affixed
R 1 seal the day and year last above written.

ng s }\.lotary Public for Oregon.
y Commission expires.March.21,. 1977




