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DEED OF TRUST

THIQDEEDOI"IRUSTnsmudclhls.....Zoth.............;...duyof......lul}'................,
19 76., among ‘the Gmmor,... Hemcy. T, H¢lman and;Patricia Ry llolmn....lluShand and. Nife.
(herem“Borrowcr ).

......Dn Le Hoots, .. i i ey (herein, “Trustee”); .md the Bcncﬁuary,,

s&éumY SAVINGS : ANb LOAN ASSOCIATlON L. L., b corporation organized and

N N ‘whoscaddrcssxs..‘...............
222 .South Sl)dh Sjreet o .Klumcxth Falls, Ou on 97601 . v i .,.(hcrem“Lmdur ): ey

consldcr'mon of the mdcb(cdncss hcrcm ru.uc,d :md thc trusl hcrcm crcaled 1rrcvocwbly ;,r'mlsi

Bomowm,
L w:th powcr of sale, 1 e followmg dcscrlbcd proptny locatcd m thc County of »

l
and convcys 10 Trustcc, in trus

- i 16t8' U id 10, BIGER’ oS EASFITA ADDITION to the C1ty of .
Klamath’ FaHs, more arhcu'larﬂy deseribed as follows:: - L
Aning at’ the’ Northv sterly:cornex. ‘of 'said Lot .93 thence North 61 degrees Sy

mlnuLes 30 seconds Bast, along. the Northerly line of said Lot 9, a distance of 49, 74
‘feet; thence: South ‘91 degrees: 18 minutes 134 seconds Easty a distance’:of 138 79 feet,‘
“tola; p01nt on ‘the Southerly 1ine: of said: Lot 10 b a1d point" ‘being’ North

.80, degrees 37 mlnutes 30 seconds East a dlstance -of" 18 00 feet from the Southwesterly
“cornér ‘of: said: Lot 103 thence gouth :80.0 degrees =37 mlnutes 30 'seconds- West along
the Southerly 11ne of: sald Lots 9 .and 10, & distance 0f:.75613 feet to the Southwesterly
‘correr of sald Lot 9. thence North 09 degrees 22 mlnutes 30, seconds West, along the :

i Westerly 1ine of Lot ,9, a’; dlstance of {198 58 feet. to: the po:.nt of beglnnlng.(

)

Kl"math _Fa}.}s

(sueen } SIS e
(hcrcm “Propcny Addrcss") : : :

TOGETHER wnh all thc mprovemcnts now or hcrcaftcr crccu.d on thc propcrty, and all cascmcms, nghts,
appu nances, rents. (subjcct however to the nghts and authonucs given hercin to Lender to collcct and apply such
rcnts), yaltics, mmcral ‘oil and: gas rights and proﬁls, water, water: nghts, and water stock; and all fixtures: now o’
herc'lftcr attached to'the propcrty, all‘of which ‘mcludmg ‘replacements and additions thereto, shall’ be dccmcd to bel
and remain, ! part of the property. covcred by this Dccd of Trust;and all of the forcgomg. togcthcr with said propcrty

et

(or thc lcasehold estatc 1f this Dccd of Trust |s ona lcdschold) are hcrun rcfcrrcd to as thc Property g

‘To aECURE to Lcndc‘r @ Zthe rcpayment of thc mdcbtcdncss cvxdcnccd by Borrowc notc dalcd ey
uly 205 76 (hcrem “Note"), in the principal sum of . - TWENTY, EIGHT. THOUSAND  AND. NQ/100=:
RN ; .Dolhrs, wlth interest thereon; {providing for. monthly 1nstallmcnts

of ‘p ne 1pal and interest, withi the b'ﬂancc of thc mdcbtcdncss if not sooncr paid; ‘du¢ and payablc on.
C‘August.l 2006 + the payment of all other sums, with interest thereon, advanced

in ‘accordance herewith to ‘protect the security’ of ' this Deed of ‘Trust; and the performanm. ‘of “the’ covenants ‘and
agrccmtnts of Borrowcr herein conuuncd and (b) the! rcp.xymcnt of any | fiiture Advanccs, wxlh mtercst thcrcon, madc‘
to Borrowcr by Lendtr pursuam 10 pdmgraph 21 hcrtof (hcrcm Fulurc Advanu:s”) : i i

Vel

Wlee s

Borrowur covcnanls lhat Borrowcr is hwfully suscd of thc estate hereby conveycd and has thc nght to grant”
and convey.the. Propcrty, that the Proptrly is unencumbered, and that Borrower will warrant-and dcfcnd gcncrally
‘the title to, the Property. agamst all claims dnd demands, subject to any dt,claratmns' enscmems or rcstncuons hsted o
Ain a schcdulc of cxccpmms to covcras,c m any | mk msurancc pohcy msurmg Lcndcr ] mtcrest in thc Pxopcrty R
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UnirorM COVENANTS. - Borrower and Lender dovenant and agree.as follows: ..~ : : . L

1. Paynient of - Principal and’ Interest: Borrower shall promptly: pay when' due the principal of: and ‘interest_on_the
indebtedness evidenced by the Note, prepayment and Jate charges as provided in the Now, and'the principal of “and inferest .
on mg‘ Future Advances secured by this Deed of Trust; W R ey R e :
e 3 s Funds for Taxes and Insurance.”Subject to applicable law-or to o written ‘waiver by Lender, Borrower shall pay
10 Lender on the day. monthly instullments of principal and interest are payable under the Note, until the Note iy paid in full,

*iopasum (herein U Funds™). ‘equal” to - one-twelfth-of - the. yeurly. taxes und “assessments which may.-attain - priorityover- this.

Deed of Trust, and ground rents on the Property, if any, plus onc-twelfth of yearly premium instaliments for hazard insurance.
- plus one-twelfth of yearly premium instaliments for:mortgage insurance, if any, all us reasonably estimated initially and from
“lime to time by Lender on the basis of nssessments and bills and reasonable estimates thereof.” o Rt
: "The Funds shall be held in an institution' the deposits ot ‘aceounts of ‘which are insurcd or ‘guaranteed by a Federal or
“staté ngeney (including Lender.if- Lender is such an institution). > Lender:shall apply the:Funds to pay said taxes, assessments,
", insurance premiums and ground rents., Lender may not charge for so holding and applying the Funds, analyzing said account

“or verifying and compiling said assessments and bills, unless Lender pays Borrowerinterest on the Funds and applicable Taw .

crmits Lender fo make. suchia churge. Borrower and Lender: may “agree: in writing: at- the: time of “executionof - this
eed of Trust thatinterest on the' Funds shall'be paid-to: Borrower, and unless such -agreement is. made’ or applicable lyw

“requires such.interést to_be paid; Lender shall not:be required-to pay: Borrower any interest or earnings on the Funds.” Lender

“shall give to’ Borrower, without-charge,”an"aanual accounting of the Funds'showing credits and debits:to the Funds and the. -~

“purpose for which each debit to the Fuhds was' made, The Funds are pledged. as additional security for the sums secured ..

by this'Deed of Trust, .0 i T St : R BRI '
%5 If the amount; of the Funds' held by Lender, together: with: the future monthly installments of Funds payable prior:to. -
the due dates of taxes; asscssments, insurance premiums:and ground rents, shall exceed the amount required to pay said taxes;
assessmients, ' insurance’ premiums - aid “ground “rents: s - they, fall ‘dug, :such: cxcess: shalf-.be; at* Borrower’s “ option;: either
~promptly. repaid’ toBotrower or. credited: to. Borrower: on” moiithly  installments of Funds. . 1f “the amount of the - Funds -

“held by Lender shall notbe: sufficient to pay taxes, assessments, insurance. premiums and: ground ‘rents as they fall_due,
Borrower shall'pay to Lender any amount:necessary to make up the deficiency within 30 days from the ‘date notice;is;mailed-:
by Lender to Borrower requesting ‘payment. thereof. .« G i b D Bt I R
< Upon payment in full of all sums secured by this Deed of Trust, Lender-shall promptly-tefund 1o Borrower any Funds
i held by-Lender. - If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender; Lender
+ “shall ‘aply, no’later than:immediately prior. tothe salc, of the Property-or its acquisition’ by Lender, any Funds held by: ..
Lender at the time of application as a credit against the sums secured by this'Deed of Trust, ocomioe, D oo
#0307 Application of Payments. Unless applicable law provides’ otherwise,: all‘payments received by: Lender “under the
' Note and paragraphs-1:and 2 hereof shall be applicd by Lender first in payment of amounts, payable to Lender by Borrower
“under paragraph’2.hercof,'then to interest payaElc on.the'Ncte, thento the principal of the Note, and ‘thento interest and *.
: princ‘i‘palonanyFuturéAdvances., e e P e e R S e e
o4y Charges; Liens.: Borrower shall-pay.all taxes, assessments and other. charges, fines. and ‘impositions attribitable. to -
*..-the:Property which:may: attain a priority over this-Deed of Trust, and leasehold: payments or’ ground rents,;if -any; in the

“manner provided uhder paragiaph 2 hereof or, if not paid:in such mannér, by Borrower making payment, when due, dircetly.” -

“to the payee thereof.” Borrower shall promptly furnish.to Lender:all-notices of amounts duc under. this paragraph, and in the
“event Borrower shall make payment dircctly; Borrower shall: promptly furnish to. Lender receipts gvidencing such 'payments. -+
* Borrower.shall promptly:discharge; any lien which has:priority over this Deed of Triist; provided, that’ Borrower shall not be
“ required to discharge any such lien so long as Borrower shall agree in writing tothe ‘payment of the obligation s¢cured by

“stich lien in"a/manner acceptable to Lender; or shall in‘good faith contest such lien by, or:defend enforcement of such lien in,

‘legal procecdings which operate to prevent the enforcement of ‘the lien or forfeiture. of the Property or-any. part: thereof.

¢-4:5; Hazard Insurance, Borrower shall keep:the improvements now existing or heraafter erectéd on the-Property insured.

‘against:Joss by fire; hazards included:within the tcrm-'extended coverage”, and such other hazards as:Lender. may require...

and-in.such’amounts and for such periodsas Lender may require; provided, that Lender shallnot require that the amount:of +:

ch coverage exceed: that'amount of coverage required. to-pay.the sums secured -by. this, Deed: of Trust, - : i

The:insurance carrier. providing' the insurance shall be chosen by Borrower- subject to approval by: Lender; pro'vi'dcd'. 25

that such approval shall-not bc unreasonably withheld. -All premiums -on-insurance - policics shall ‘be - paid in:the manner-
. provided under paragraph 2 hereof or, if not paid in such:manner, by Borrower. making payment,-when:due, directly. to the
Surance carrier; i T L e T e Ll e L
. ~All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage '
“clatise in favor-of and in form acceptable to'Lender. - Lender shall have, the right to-hold the policies-and renewals:thereof,
-“and Borrower shall:promptly. furnish to: Lender all:rencwal -notices and all receipts-of paid. premiums. - In- the.event of loss;
; E'orro_wer shall‘give prompt notice to the insurance carricr.and Lender. Lender:may'make proof of loss if not made promptly-
y% “Unleéss Lender and Borrower ‘otherwise agree in writing, insurance proceeds shali be applied.to restoratiori’or:repair. of
““the Property damaged; provided such restoratton or repair;is economically.feasible and_ (he security-of this Deed.of Trust-is
not thereby impaired.  If such'restoration or repair:is:not economically feasible or if the security Of this.Deed of Trust. would. -
be impaired; the insurance. proceeds shall be applied to-the.sums sccured by this Deed of: Trust,' with_the excess, if.any, paid
_to Borrower;: If the Property is abandoned by: Borrower, or if-Borrower fails to:respond to. Lender :within: 30 daysfrom the
date notice is mailed.by Lender to Borrower that the insurance carrier offers to.scttle, a’claim:for. insurance benefits, Lender
% is authorized to collect and apply the insurance proceeds ‘at Lender option either to_restoration or. repair. of the’ Property:
" or-to'the:sums;secured by this Deed of ‘Trust. 1.7 otv ey ST T T L I T e
27 Unless Lender and; Borrower- otherwise agree in writing, “any:such ‘application of  proceeds to principal shall not extend
» or“postpornc: the:due "date of thé: moithly. installments’ referred to ‘in-paragraphs '1-and 2 hercof of change the amount of -~
“such installments. : If under, paragraph’:1§ hercof the Property'is'acquired by Leénder, all right, title and interest of Borrower
in‘ind to any insurance policies and in and tothe ‘proceeds: thereof resulting.from damage to the Property prior:to the’sale
“of acquisition shall pass'to' Lender to the extént.of the sums secured by this Deed ‘of Trust immediately ‘prior:to_such sale or
ACQUISTHON. 774 0 3 T e e e S T D Hate e T
5T 6. Preservation” and Maintenance of ‘Property; : Leaseholds; iniums; ; Pl d Unit-Develop .- Borrower. -
7 shall keep the Property in ‘good repair and-shall’not-commit ‘waste or permit-impairment. or. deterioration of -the -Property, -
_and shall-comply with the provisions of any lease if this Deed of Trust is on'a leasehold.” If this-Deed of Trust is on a unit in a

““condominium’ or:a planned -unit’ development, Borrower: shall; perform all of. Borrower's: obligations - under the: declaration o

" or covenants.creating. or governing the coridominium:or” planned. unit development, the by-laws® and ‘regulations of : the":
condominium or’ planned unit’ development; -and constituentdocuments. “If a condominitm:or.planned ' unit: development
“rider:is executed. by ‘Borrower and recorded. together with this Deed of ‘Trust, the covenants and agreements of such rider
“shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust.as'if the rider
were aipart:hereofi = ol s U s T T T U
e 7 Protection of Lender's Security, - If Borrower- fails to perform’ the covenants and agreements contained +in this .
" ‘Peed of Trust; or. if any action or proceeding-is ‘commenced which materially ‘affects Lender's interest ‘in: the Property,:...
including, but not limited to, eminent domain, insolvency,-code cnforcement,” or arrangements or ‘proceedings involving -a
.. -bankrupt or decedent, then Lender af Lender's option, upon notice to-Borrower, may make such appearances, disburse such -
“sums ‘and take such action-as is’ necessary- to’ protect - Lender's -inierest, including, ‘but not"limited "to,” disbursement of
~“reasonable attorney’s fecs and-entry upon.the  Property . to make repairs,” If. Lender required :morigage insurance as, a
. éondition of making.the loan secured by this Deed of Trust, Borrower shall pay the -premiums required- o maintain stich
insurance in effect. until such time as 'the requirement for such insurance terminates. in accordance with Borrower's and
7 Lender’s written agreement or applicable Jaw, Borrower: shall pay the amount of all mortgage’ insurance premiums, in the ¢
. manner:provided under p‘nrafraph 2 hereo LRI Sl @ X o k P i

L Ay -amounts | disbursed: by Lender pursunn‘t.‘io‘.thisk-'pnra‘gfnph‘7, wi‘lh: interest: th_crgmi, shall become - additional :

_fndcbtc ness of Borrawer securcd by this Deed of Trust.” Unless Borrower and Lender agree {o other terins of payment, such»:

amouhts shall be'payable upon notice’from chdcr‘ to Borrower requesting payment thereof, ‘and shall bear interest from the
date of disbursement at the rate payable (rom time to time on outstanding principal under the Nole unless payment of inlcrest
at- such 'rate ‘would bt “contrary. to applicable” law;in* which 'event such .amounts 'shall -bear - interest at- the highest rate.

. ‘permissible under applicable law, . Nothing contained, in this paragraph.7 shall requirc Lender to incur any expense or take. o

any action hereunider.:

"8, Tnspection. Lender may make or catse to be made reasonable entries upon and inspections of the Propédriy, ;'iro‘vidc'd T
i Ao Lender's i

h:ii Lendér;shall give.Borrower notice ‘prior to any such inspection specifying reasonable ¢ herefor relat
‘interest in: the' Property o e L B St R




nder shall give Bor
'the Property.

9. Condem‘l‘mlion;; ’I"hé‘pr(ﬁcceds of any award

shall be pakl 1o Lender, : ;
It the cvent of a total taking of the Property, the
- with the excess, if ‘any, paid to Borrower.
otherwise agree in writing, there shall be applied to the
as is equal to that proportion which the amount of the,
tuking bears (o the fair market value of the Property im

paid to Borrower. © 0 AT ;

-and

i

3207

! ) or claimfor dnmugcs.‘dircgl‘or consequential,”in copnection with .
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, ure hereby assigned.

. N H W b 8 N
praceeds shall be applied to the sums secured by this Deed of Trust,

In the event of - partial taking of the-Property, unless Borrower and Lender

sums secured by this
sums secured by this Deed

mediately pri

Deed of Trust such groportiop of the proceeds
of Trust immediately prior to the date of

oy I the Propertyis abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make

“an ‘award orscltle’a claim for damages,
mailed, Lender is authorized to- collect-and -apply: the

Property of to the sums secured by this Deed of Trust. -, :
Unless Lender and Borrower otherwise agrec ir writing, any such

“ or postpone the due date of the monthly instaliments
- such installments, o RN

Borrower fails o respond to. Lender within 30 days

) t after'the datc such notice js
protecds, at Lender's ‘option,- cither to restoration ‘or repair of the
applicalidh of proccéds tp principal shall .not exlchdm

referred {o-in paragraphs 1 and 2 hercot or change the amount of

10.. Borrower Not Relénsed. Bxtension of the time. for-payment or modification of amortization of the sums secured.

i by.this Deed of Trust granted by-Lender to any successor invinterest of Borrower shall not operate to release, in any tanner,

b the liability of the. original Borrower and Borrower’s

successors in interest, - Lender. shallinot: be required - to -commence

proceedings 'against such successor or refuse. to extend time for payment or otherwise. modify amortization- of; the. sums

secured by this Deed of Trust by reason of

any demand made by

the original Borrower and Borrower’s successors i interest. .

%11 .Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or

_otherwiseafforded by applicable’ law, shall_no( be 2
."“The procurement of insurance or the payment of taxes

right to accelerate thie maturity ‘of the indebtedness secured’ by :
' All remedies provided in‘this Deed of Trust are distinct

:12." Remedics Cumulative..

waiver -of or - preclude ithe ‘exercise’ of any- such right or- remedy.
or other, liens or charges
‘ this Deed of Trust.. . Vel N R

and cumulative-{o-any. other right

or remedy under this'Deed of Trust or afforded by liw or equity, and ‘may TbQ'qurcispd‘c‘Othrrcntly, indgpcndgml_y or

'successively

oht’ai'n;éd shall bind, and the rights‘hereunder: shall-inu
subject 'to the: provisions “of paragraph 17-hereof.: All

interpret ‘or-define: the: provisions hereof, -
. -14. Netice.” Except : for: any: notice. reql

. ’(b) any, notice to. Lender shall be given by certified ‘mail,- return, receipt ‘requested;: 1o
such ‘other’address-as ‘Lender, may, designate. by ‘notice to Borrower:

g "\Deéd,ofiTrust shall be deemed to'have been given to

-~15.-Uniform Déed of Trusf; Governing Law; Séverability.:

cossors A Assigns Bbuﬁd; Yoint and’ Several| Liability; Chptions.

| I The covenants and .ugrccmcnls'»hcrcin
re 10,~the Téspective successors and_ assigns.of Lender and Borrower,

1 0 ¥ £ “covenants:and agreements: of - Borrower shall-be joint_and’ several,
The captions and: headings of  the “paragraphis of this; Deed of Trust are for cqnvenicncc, only and are not 07 be. used “to

1A fired under applicable Jaw- {0 be  given in another. mahner, () any notice 1o
i Botrower provided for'in this Deed of Trust shall-be given by mail ! |
" the:Property ‘Address or at such: other: address as Borrower:-may. designaté’ by’ notice :to

mailing such notice:by certified mail addressed: to. Borrower at

! i Lender -as ‘provided- herein, ‘and .
Lender's: address; statéd, herein or:to
as’ provided herein.  Any_ notice, provided. for, in- this .’
Borrower or. Lender when' givenin"the. manner designated “herein:
This form of ‘deed of trust combines tniform: covenants for;

- “natjonal use and non-uniform ¢ovenants with limited V{lriations;by(jurisdiction’to constitute a:uniform: security:instrument

' covering real property: - This Deed:of Trust:shall be governed by the fiw of

thie jurisdiction’in’ which-the Property:is: located.

~-In’the event that-any provision or: clause, of this Deed of Trust.or’ the Note:conflicts with ‘applicable law, such conflict'shall ="

., not affect other provisions of this Deed. of “Trust-or, the: Note which can be “given - effect‘without the conflicting ‘provision, ‘< -
of .t of Trust and the'Note : ST P
:716,  Borrower’s Copy. Borrower shall be furnished a'conformed copy of the Not¢ and of this Deed of Trust.at the time';

-and to this end. the provisions of .the, Deed

. of .execution or after recordation hercof. .

17..: Transfer of the Property; Assumption.” If all orany part of the i
er’s. pric 1 consent, excluding (). ‘the creation_of a lien or ericumbrance subordinate to
the creation of a' purchase money, security interest for houschold appliances; (c) a transfer by devise,’” -

© by Borrower withotit Lender's prior written
: this Deed 'of Trust, (b) ‘
. descent or by operation of law upon the death of ‘a‘joint

are declared to be severable.

Property or-an interest therein is sold:or transferred

tenant or (d) the grant.of any.jeasehold interest of three years or less

“not'containing an option to purchase, Lender may, at Lender’s option, declare all the sums:secured by this:Deed of Trust'{o be
‘immediately -due‘and payable.:: Lender: shali have waived such’ option. to.acceiérate;if,: prior; (o :the,sale-or transfer, Lender
and. the_person to whom the Property: is'to be sold or: transferred reach agreement: in: writing. that. the credit .of ‘such person::

is‘satisfactory to
‘. Lender shall request.
“in‘interest has executed umption,
“all ‘obligations under this Deed of :Trust: and the. Note..

4 If Lender exercises such ,optidn?tolac‘cclcraic;;L'cndéf ‘stiall mail Borrower notice of accelefatio

“paragraph 14 hereof. * Such notice shall provide a period:of not less ‘than-30_days
:: which' Borrower may-pay: the sums declared due: I{:Borrower fails-to pay such sums- prior .
Le‘t}derumay, without further notice or ld“e_ma‘nd‘on-Borfower,'-invokc,z\ny remedies: permitted by paragraph 18 hereof,

3 "NoN-,UNimRMLCQ'VVEN'AM'S,‘
717180 Acceleration; Remedies. Except as provided in. pars :
agreement of Borrower in this Deed “of Trust, including the coyenants: to- pay ‘when. duc.any sums;secured by this Decd of -

. Trusty Lender. prior l'o;accelcration(shall‘mnil notice to: Borrower as provided in paragraph: 14 hereof “specifying:: (1)’ the :

breach; (2) the action required ! :
Borrower, by which such breach must be cured; and (4)

notice inay result in acceleration of the sums secured by

inform Borrower of the right to reinstate after -accelera
“a default ‘or any, other defense of Borrower-to acce

1o cure such bréach; (3).a date; not less than 30 days from the-date
‘that

Lender and that the i_nlgrcsbpayglb_lc on-the sums secured by this Deed -of Trust shall: be- at ‘such rate; as
If Lender has waived: the option-to accelerate provided in this paragraphi17,;and if Borrower's successor
 written assumption agreement accepted in writing ‘by Lender;, Lender sh Il release Borrower. from -

ce of nin jacCéfdanéé.wi,lh
from the date’the notice’is mailed within
to.the expiration.of such period

‘Borrower.and Lender further covenant and ‘dgree-as follows: .

in parspraph 17 hereof, upon Borrower’s breach . of any covenantior

failure to cure such breach on or before the date specified in the
“this Deed of Trust and sale of the Property.. The notice shall further -
tion and the right to: bring a court:action:fo assert ‘the non-existence

leration and -sale:” If the breach -is not ‘cured on or before the date

pecified in the notice, Lender at Lender’s option may declare all of the sums secured by this:Deed of Trust to be immediately
duc and payable without furthicr demand and may invoke the power of sale'and any other remedies permitted by applicable

. paragraph’18, including, but not Timited to; reasonable

If. Lender invokes the power'of sale,’Lender

Iaw. Lender shall b entitled to’ collect all veasonable costs and expenses incurred in, pursuing

~'of an event of default and of Lender's election to ‘cause

in ‘each’ county in’ which ‘the Property or s
'manner prescribed by applicable'in )

{“such time’ as- may be required by:applicable law,
auction fo the highest: bidder at the time
parcels ‘and in such order as Trustee fay determine.

;i publie announcement at the tinic and place
Property at any salle;

‘Trus

shall execute or cause

onie_pari theréof is

and ‘place: and . urider the'terms designated  in

: the remedies provided in. this
attorney’s fees, S S T L T
s Trustee to exccute a written notice of the occurrence
the: Property to be sold, and shall cause such notice to be recorded
Tocated. Lender - or.
tee,” without ‘demand on’ Borrower, shall sell-the Property at”public
the ‘notice “of sale in” one ‘or more’

Trustee ‘may’ postpone sale” of -all or-any parcel -of ‘the Propertyby:

f any previously ‘scheduled sate.’ Lender or Lender’s designee miay. purchase, the

¥ Trustee shal! deliverto the purchaser Trustec's deed cbnvcying‘!Iic_l’l%oi‘)c‘rlky’- so soid wilhout any covenant or warranty,

- expressed or implied.
thierein; - Trustce shall apply

"The recitais in the Trustee’s deed shall be “prima facic eyidence of the truth of the statements: made .
! ther ‘the proceeds of the sale in’the following order: (n)'to all reasonable costs and expenses of the
240 gle, ncluding, but not Jimited {o, reasonable Trustee’s and ‘attorney's fees and costs of title evidence;

(b) to all sums secured

i by. this Deed of 'Trust; and (c) the ¢xcess, if ‘any; to the person o persons legally enfitled thereto,

w219, Borrower's Right to Reinstate. - Notwithitanding Lender's ncceleration” of
. “Borrower shall have the righit to have any proceeding begun by Lender

1o enforce this Deed of Trust discontinued at any time

* <+ prior.to the earlier: to accur of (i) the fifth day before sule ‘of the Property. pursuant to the power, of “sale_contained 'in this -

- Deed of Trist or (if) entry.of a judgment enforcing this

 i(b) Borfower cures ‘all breaches of any ‘other. covenan

+“inclading, but hot limited to, reasonable aitorney’s fees;
."to" nssure that the lien. of this Deed-of Trlxst.\[,cnder’s

"Deed of Trust-if: (a) Borrower

acceleration oceurred;

ts"or_agreements’ of - Borrower, contained -in. this ' Decd of Trust; (<)

.. Borrower pays all reasonable expenses ipcurred by Lender and Trustee in‘enforcing the covenants and agreements of Borrower
* “contained. in this' Deed  of “Trust and inenforcing Lender’s and. Trustee’s remedies as provided in".paragraph 18 hereof,

and (d) Borrower takes such action as Lender. may reasonably require
interest in, the Property ‘and Borrower's pbligatiQn‘to pay: the “sums

or'to the date of waking, with the balance of the proceeds » -

by’ Lender shall not be a waiver of Lender's .~

: 1,1 ‘Trustee shall give notice of ‘sale in the
w to: Borrower and to the other persons preseribed by applicable law. . After the lapse.of .

the ‘sums secured by this-bccd 'of\'flfr‘uég.,a

: ‘ ‘ pays Lender all sums which would be - .
' then'due under this Deed of Trust, the:Note ‘and-notes securing Future " Advances, ;if ‘any,“had ‘no

the ‘notice is mailed to. '~




“secuired by this Decd of Trust shall continte unimpaired, Upon such payment and cure by Borrower, this Deed of T rust and: -
the obligations secured hereby shull. remain, in full force and efféct as if noaceeleration had occurred, 7
720, Assignmient of Rents; Appolntment of Recelver; Lender in Possesston, . As additional security. hereunder; Borrower,
“hereby assigns to Lender the rents- of the Property, provided that Borrower shall, prior to acccleration under paragraph 18
hercof or shandonment of the Property, have the right to collect anid retain such rests as they become due and payable,
“. ”Upon scceleration under; paragruph 18 hereof . or abandonment: of- the* Property, Lender, in’ person, by -agent ‘or by
~ judicially dppointed receiver, shall be entitled to enter upon, take rossession of and manage.the Property and to_collect the
rents-of the Property including those past due, - All rents collected by Lender or-the receiver shall:be applied first to payment
of the'costs of nuinagement of the Property and colleetion of rents, including, but not limited to, receiver's fees, premiums on
- receiver's-bonds and téasonable atidiney’s Tees, and thed (o the sums secured, by this Deed of ‘Trust, Lender and the receiver
shall be linble 1o account ‘onty:for those rents aetually received, o0 B T o
T2 Future Advanees,” Upon request of 'Borrower; Lender, atLender's: option prior. to full. reconveyange “of :the
Property by Trustee to Borfower, may make Future Advances to Borrower, - Siich Future Advances; with: interest. thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. -
“- 22, - Reconveyanee. Upon payment of all sums secured by this-Deed.of Trust; Lender shall request Trustee to reconvey ™
the Property  and’shall surrender’ this. Deed of Trust aridsall notes evidencing: indebtedness secured by this. Deed of Trust = *
to Trustee: Trustee shall reconvey the: Property without warranty and without charge to the.persors or persans legally entitled

thereto.: Such person or persons shall pay -ail costs of recordation; if any, oo s e s AT S T

723, Substitute Trustce,’ in accordance with applicable law, Lendér may from time’1o time rentove Trustee and appoint
“a’sliceessor, trustée "to. any: Trustee: appointed hereunder, . Without' conveyance of ‘the* Property;- the successor trustee. shall

sheceed to. all the title,:power and’ duties'conferred upon:the Trustee: herein ‘and’ by applicable law.: . AR

*' 7224, - Use of Property; The Property ot currently tised for:agriculiural, timber; or. grazing purposes.. .
s UAtorney’s Fees.- As used jn this: Deed ‘of Trust and in the Note, “atiorey's fees!”; Shall.include attorney’s fees, if.

any, which shall be'awarded by-an appellate court.®.: e T T e S e

Tn WiTNEss WiizREoF, Borrower has exceuted this De

:'I?at'ric;iaffR': ,

e .Cpui{ty s
23rd‘f.>:. i ' yoof:: S July. .‘.', 19 7.6 'b‘cr“soxinyll‘
Holman andPatricia R i .

"7“tvhé"fo}cgoii1g ifstrument to be .+ - thedT, i voluntary act and-deed. -

REQUEST FOR RECONVEYANCE

"he uni giied s the holder;of the:note ot notes sccured by-this Deed of Trust. . Said note or.notes, ‘together
all other indebicdness sccured:by this Déed of Trust, have been puid in full, You arc hereby dirccted to cancel
T notes; and this Decd: of Trust, which arc defivered hereby and Lo reconvey, without warranty, all the .. -
by you under this' Deed of Trust.to; the peréon or. persons: 1égally entitled thereto. . e

A e o K'-_AMATH; .
o OUNTAIN TIILE GO
T g AL
- ' o'clock . BM.; on

. on Pagel120%
. MILNE; County<Cler




