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‘That the s‘ |ler. in consrderahon of the covenanfs and. agreemenls heremaffer confalned to be the fnsf performed as’a condlhon i
‘ pracedenf by: Buyer, ‘agrees to sell and convey unto caid Buyer. and gaid yer agrees“o buy fhuf certain’ real properiy in fhe
of Klamafh State of Oregon. descrrbed &5 follows. fo-wn : '

; Sub|ccf to pro ra’ra of fa "s and/or a essme 5. for fhe‘flscal year I9_ZA o 19_22_ and lhereaﬁer coming clue and also sub|ecf fo
all conditions, rosfnchons reservahons. easemen’rs. excephons. nghfs and/or nghfs of. way. affechng" ard properfy 4

The purchase prlc
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v I9Z.L. |ncludmg mferesf on’ all oaferred paymenfs fro dafe hereof ot the rafe of _.Z_ (; r‘ annum. connnulng' until paid. Each

installment when pard shall be applied by.the holder hereof, first, so_much. as: shall be ‘required fo fhe paymenf f.interest accrued..as -
fabove specifisd;and nex*l he' belence: thereof 1o th ‘paymen’r of - lhe prrncrpalk um :

5
Buyer also agrees to pay $ 200 T over and above the aoove referred 'ro purchase prrce sald sum bein
“pur hasmg a hfle insurance pollcy and for'the " establis hment. of an" escrow. i ,

Buyer agroes fo pay all faxes herelnaffer‘levred as well as, all publrc and “municipal liens ond'kassessmenfs heremaffer lawfull
mposed upon :said ‘property, all promptly "and " before’ the sare. orany. part thereof becoms past'dus.’: Seller may, at'its option, pay all
‘such’ taxes, levies -or assessments. {including -installments. on - ba rids) ’rogefher wnfh penalhes thereon and such paymenf will be conclusive .

evsdence of the. leldl‘l’y of ‘suich payment,. Any am o ‘paid, ‘tqgether; with interest; at: fhe futeof " per-annum from fhe
date of payment until repaid; shall-be repaid:by:Buyer to.Seller-on demand; ‘and the failure by Buyer fo repay the same with such interest
‘Within 30 days after such demand by Seller: sholl constitite’ a default under the terms of this agreement.- In'the event the taxing Zuthori-:
ties do not.make ‘a separate assessment for the property: described ‘above, but said property is assessed.as a portin#i of & /larger parcel iy

‘or tract.of real property; Seller shall allocate to Buyeras'his ror‘hon ‘of -said  faxes,,a portion - of -the tares” assessed ‘against ‘the entire
parcel 6r fract, determined by comparinig the fair ‘market value of this properfy o ‘the fair market value of“dll ‘the Jand confamed in-the
entire. tract or parcel.” Fair market. valie ‘shall ‘be based upon the selling prlce whrch sard properfy is) g\d y,§elle ‘ar: l"lhe”prrce
’!whlch 'lhe unsold portions have been made avarlable for sale by Seller

i IS FURTHER AGREED ’rha’r time 'is of fhe essence of this contract and full’ performance: yer of all- l‘ns obllgahons"g,

Y,
héreunder-is and ‘shall;ke:a condition precedent: o' his: right 1o conveyance: hereunder.:: Except. as: herem,‘e ewhere ‘proyided, Buyer
ges to pay a $1.00 charge for | pa ments more ‘than’ 15 days late: with an:additional $1.00 late:chargeior gach’ JS;dqy\ ‘péricd there-;
?fer. r.for non-sufficient checks. Should a default be mads(a) in’ the payment.of any of said. installments: wcial or. interest when.
he ‘saime become dus’or (b). in.the: observance “or. performance of ‘any-obligations heraunder the Seller:may.th '\force rls rrgh'rs
hereunder.either by {1} declaring-this contract-null and void (2)- declaring the whole unpard principal balance of % ihase ‘brice’ with -
the inferest thereon at:once due and payable and/or (3] foreclosing . this contract’ by suit.in-equity.: --iIn“any: of 1 ove ‘three- cases,
all payments made prior:fo such default by:the Buyer to Seller-shall be retained by the'Seller as .agreed upon_as raa<onable rental and
r uidated damages; ‘and the ‘Seller shall ‘have the right fo imimediate, reenfry fand " take’ possession, of : the  property - withgut* belng
: llable to ‘any  action therefore. - Buyer agrees fo pay all cosfs and expensesof any kind commenced by Seller 1o entcrce this agreement,
cluding reasonable -atorney's. fees, ‘including “costs  and fees:.on ‘appeal.: In-case of elaction by:Seller.to enforce'its rights hereunde
may aclare this agreement to be null and void and Buyer's’ rrghfs thereby. forfeited by a service upon:Buyer of Seller's written declara-. -
~tion of forfeiture ong cancellation or by depositing sich"written declaration in-the; Um’redk States mail,’ Eosfage prepaid, . addressed-to
the Buyer at the post affice address below or at such other. address “supplied by: Euyern‘o Seller, % InH r- defaults vinhis v
“payments ‘and this’ agresment 'is ‘terminated: by a declaration 'of: forfeiture’ Blyer's
-#ermmafed upon conveyance b Buye of tadeed i £ foreclosure.

The Buyor agrees that he’ wull -t all fimes dunng the tem of ‘this‘a int or-any. extension or renewal ihereo
free of all liens and ancumbrances of every kind or nafute except such'as are incurred or caused by the Selleriand not |
Buyer hereunder, *-Nothing conlarnod hersin shall be construed to be-a guarantes, warranty, of representation‘as to the p ufur
- existance’ or ‘nori-existence of sny zoning law ‘or other law; ‘ordinance, or’ “regulation of ‘any’ governmenfal o poll’rlcal orgamzahon‘or au-;
. thority concerning or lrmmng fho lype or characler ‘of or the right to er, +-buildings o structiires:
- same may be -put. : : : :

: “The Soller agees. wnhm a reasonable hma aflor ‘he Buyers compliance -

. render of this agreement, to_execute and deliver to Buyer. a warrenty deed:sufﬂcrenf 1
‘encumbrances ‘made, done’or, suffered by Seller excepf as sef forth" above, -and' ‘except
on the iface ° fno land. : ;

S No waiver. of ihe breach of any of fhe coveuan*s. agreemenfs restri
thal be construed to be & waiver of any succeeding breach ‘of the'same’or oth
- of this‘agreement.. " No dolay or omission of the Seller in exercising ‘an ‘righty pow
“shall-bn “construed as ‘a waiver. thereof,. o Aacquiscanco. ;therein, nor_shall: ‘ ]
othar than. at herein provrdod bc conslruod a3 a waiver.of, or varuahon in,
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v O Seller- heroby ‘warrants and agroes that Seilst will ‘ot heroafter place upon the property any encumbrances without first obtain.
ing:the written consent. of 4he: Buybr. Seller further warrants‘and. agress that gje!ler wilr‘not plece any additions! offsite improvements:
~* on the property ‘or perform any work on the property which might result in- the .creation.of a. Mechanic's. Lien on the property. without
first qb}ainir:f the written: consent ‘of Buyerand without- filing a surely, bond ‘with' the: appropriate’ governmental. office for the per-
*~formancs and payment of materials and lobor costs raquisite 10 such improvements, :In. the event: Seller shall-undétake ‘such’ additiona!
- improvements ‘or work,” Seller. agrees to 'furnish to.the icontractor. making: such improvements or. performing such' work a copy of: the -
¢ finel subdivision public. report issued by the State of Oregon pertainingto. the. property,’.-- S e e S
~iyin o Upon the payment. of the sum of §1,000.00 by Buyer, Seller agrees with Buyer that Buyer shall have his. lot released fram any
. blanket ‘encumbrances- owed by:Seller, - s e e e T BT T e e
| T "You (Buyer) have the option to void your contract or agresment by nofice to the sellor if you. (Bu’ye‘r}‘did not receive'a Property
1. Raport prepared ‘pursuant to the Rules and Requlations of tha Office of Interstate Land Sales. Registration; U.S. Department of :Housing
- and Urban Developiment, in: advance of, ‘or at the time of your signing the contract or agreement. " If you [Buyer) received the Property
=1 Report less than 48 hours prior to sighing the contract or-agreement -you (Buyer) have the right to_avoke the: contract or agreement by .
.inétice to the seller until midnight of the third busiress day following the consummation of the transaction.: . A busingss day is any calendar *
3 ‘c’i'az excopt Sunday, or the following’ business:holidays: . New Yoar's: Day; Washington's. Birthday,' Memorial . Day, Independence- Day, .
-Labor, Day; Veteran's Day,  Thanl : T R e L T

ksgiving and Christmes.” and ‘Columbus Day. '

[N WITNESS WHEREOF, Buyer and Sellar have executed  this instrument in duplicats,

 Notary: Public for. Oregon -

day of JULv
M7 & 11224

et
ek

&

duly recorded in Yol.




