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' THIS TRUST DEED, mado this 12€1 day of July oo 1978, botween -

. EDWARD. ROBERT .ARNOLD and MARY ANN ARNOLD, husband and wife . e
: s i SO IS R A S s grantor,” William Ganong, Jr., as’ ‘trustes, and. T
FIRST: FEDERAL SAVINGS 'AND LOAN "ASSOCIATION qvaIavﬁhithalls,~_>C)r'e‘gbn._'ko'corpbiafio:v prganixéd" and “existing

P R R SR P R Advaialiiagd ey s

‘.1~uhdéF,"ihe”vlast‘of the: United Statos, as beneficlary; = -oop 070 St | P EEE A,

:

S \‘Th‘;a_{kgra‘nfor v'irr:ovvéc‘a\bly‘ ‘grants, i:argains. sells and convoys 1o the fr’us'feo; in f:ru$§.‘:wi.th p;dwer of sak;, Qhe‘prober'i.y
““in Klamath_County, Oregon, doscribed -as: S : N Uy o

" . Lots 26 and 27 in plock 2 of LAWANDA HILBS, Tract No. 1002, according
.~ to the official plat thereof on file in the office of the .County Clerk .
" of Klamath County, Oregom. R e ' U

s not. currently - used for_agricultural, . timber or Cgraging  pUrpOses; s i L

h n'n‘nces.,ien"qrn‘on}s. i e'fed'ifamoﬁis.; ronts,: issuas, . profils, : water tights, “éasements ot~ privilegas. now’or :

ot belonging” o, derived from: o "in afywiso ‘apporfaining. to. the above: doscribed . promisos, -and “all plu}nbintj,"lighfing.,.hoating.] venti

g, air-conditioning, r’éfriéérdﬁng;‘\'n'aféfivncj'>ahd"irriqu on - apparatus, equipment and: fixturos, togothse with zll awnings, vonstian: blinds, floor-

 covering i’ place such: as: wall:to:wall ‘carpeling and,,linngﬁm;,._shudo‘s' and:bult-in: appliances ‘now ot herealtor instaltad  in-or used in connection. .

‘with ‘the “sbove’ described " promisés _inchuding . all (introst :thofein which' the “grantor hus or may horoaftar - acquire; for. the  pirpose of’su’cubriwx

- patformance’ of each ‘dgfeemont &f tha ‘grantor hersin: containgd” and . tho:payment: of - the' sum" o )£ SSIXUE):N T?§ AND 0
: . (4] ‘)b Dollars, ,w‘i{h'~,’inroi-6§}‘them‘qnz:‘:c ording to tha ‘terms “of: a 'p’romissory'H \ 7,‘91 21}8;‘12

; ng. ¢ 1e ot payabla o
i rantpr.“pyrin(%pgl‘ ahid “intorost being  payable in monthly installments of '$

h
0 ol Eommencing -

< This trust shall' further ‘aceuro- the payment .ot such adiitional money, :  equisition’ of  the nropecly by ine benefletary - afier - default, any’ bitlance rematning. In'.the
it any, as mey be loaned hereatter. by the .benetlelary.to. the grantor.or othera . reserve ~account ® shall beeredited; to the - Indebtedness.~ 11 any - anthorized ‘reserve: account
having:an:intereat {n: the' above-descrlbed ‘Pmperﬁ{- ts may be evidenced- by a” for - taves, fs, | premt and - other . cliarges i3 not. sulticlent” at .any
“note’ o notes, - 1f ‘the .indebtedness secure: by ‘this trust decd- I8 evidented by 5 thme: for the payment: of,. such- charges  ag- they hecome - due; -the grantor” shall/pay. the
“mote than' one note, the beneticlary may credlt paymenta “recelved " by b upon - defieit ta the heneficlary. upon demand, and i€ noi waid . within' ten days after such demand,
“*any of  said-votcs or. part’of:any ‘payment on " note:; part anothiery’ * il -beneflckary. may at-its option, add” the. smount of sieh deffeit 1o the’, prineipal "of the
asthe beneficiary’ mey elest. ] 5 : obllntion seeured Niérehy. . © oo 0 R e s
> The grantor hereby: covenants to-and’ with'the trustee and the Denetlelrry - ./ Should . the - grantor fail- to keep nnf- of ‘the.foregoing covenants, then the
herein " that tho:sajd premises ‘and . property conveyed by this ‘brust deed” are- o, enoficinry may. at its optlon carry. oub the sning, and it its’ expenditures: there
frea’ and -clearof all’-encumbrances “and> that - the -grantor ~will and his heles, i for shall druw’ interest at.the rate specltied-in the sote, shall he repayabis by '
executors and administrators “shall - warrant: and- defend : his -sald _title’ therelo i the grantor.on’ demand and shall:be secured_by. tho lien of this: trust deed, In:
against ® the clalms. of all peraons whomsacever, ; oo ne o thin conneetiony tho beneficlary shall have:the right in’ lis dlscretion to complate
R B e ; R S i any nprovements’ made on sald premises and ‘also-to moke.such repairs ‘to aald
X The - grantor-ecovenants . and agrees to pay: sald note according :to-the terme . ~property. as {nita” sole discretion 1t mny deem  necessary or ‘ndvisabie
thereof ‘ and, -when' due,” all taxes, Asscasments’ and other charges .lovied againat - e B N S e
sald properiy; to' keep said property .free’ from -all . encumbrances : having -pre.i=7 Fhé’ grantor further agrees to.comply with all laws, ordinances, regulations,
cedence over this-trust deed; to comptete all “bulldings 1o courseof condtructlon - ‘covenants; conditions - and- restrictions affecting ‘sald” propertys ‘to pay- all costs,
.. 'op  herenfter -constructed. on-said g]remlscn within six. months “from . the . date =~ fees.aund'expenses. o “this trust, including "the -cost of -title .senrch, ~as - well ;a8
“hereof -or the date construction is hereafter contmenced ;- to. repair “and ‘restore 7 tho other- costs  and oxpenses - of - tho -trustee {ncurred : n: connectio

promptly and in. good. workmanitke ~mannet. any- -bullding ot mprovement on . in enforcing this obligation; and trustce's and nttorney’s’ fees actunlly
“aald- property - which . may bo. damaged or” destroyed and .pa . when - due; ‘all - .to appear-in and. defend ‘any uctlon’or: proceeding purporting to alfect the secur.
costs Incurred - therefor;. to allow . beneficiary to ‘lnapect . afi property’ st all oty hercof or thy rights or powers of -the beneficlary -or. trustee: and to pay alli™ -
‘to . replace nnr work or ‘mnterlals ungntlsruclory to . “costs nad .cxpenses, including cost of ‘evidence of title wnd’ atlorney’s feea ln a0
. dnys after iwritten: notiee trom . iary such o r ble sum to he fixed by the court, in’ any-such -action or proceeding :lu -
Ve - OF dcstruy‘nnﬁ;bulmln " or jmprovements .now. or. herenfter = which the beneliclary: or trusteo may fppear and’ In any sult -brought by bene.
‘constructed -on sald premises; 1o .keep “all'.hulldings and improvements now .ot flelnry. Lo osa thia deed, and: all-sald sums shall e sectired by this trust
: herealter erected upon anld rro erty:in.good repnir and-to comrmit -or suffer: . deed. RN RN I 1) R S T
;-no -waste ot “sald ;premlacs; Lo keep alis bulldings, pml\ul‘t{«und‘lmprnvcmnhtu‘ R : R S ' R
_now - or, ; heroafter -erected. on .88ld - premises _continuously - Insured :agalnat . loss *: The ‘beneticiary ‘wlhil futniish:to'tha-grantor un written ‘request’ therefor an’
5 by tire;or;such other harnris, ng-the benelicinry. may from time - to {thna require, " anoval statement ot account but: shall ‘not:be obligated ‘or. required to furnish
fnsac8UM Dot slesa’ than! original- principal /stwm - of the - note - ar.obligation - 5 any Tfurth tatumenta:-of ~nccount. - : A e
“secured - by this: trust d n’ o' company !orF -companies aceeptable’; to the ; hene. n 2 S i

cel, .. ;
(lchry,‘fém{i 0 dclw'glr:thln orlglinal}pollcy ?( tl}xlmui)nnz:u“l;r cnrrt;‘c‘t‘ {o:&nv nn&l ‘wllgr . B LA ! S ]
approved .loss.” payable clausce- in . favor. 0 o beneliciary. attache and.<with Y v il s P . i g
- promiun pnld,*pboy ‘tho. principal - plnce  of ; busineas. of . the' beneficinry - at: least 1 Th” the" event that anyporlion of “all "of ‘sald property shall bo taken
Horto . the - eflective. date of - any. such . policy ‘of insurance. 1¢- ¢ under. the; right. of eminent domaln or_condemnation, the bene fclary- ahail have . 7,
~“wald ipolicy of insurance, fs not 8o’ tendered, .the benetleinty may in s own . the night to cominencs, prosecute’ {n"ita own name, oppear in or delend any ac- -
. Alscretion obtain_ Insurance - for: the:beneflt - of ey beneficinry, Wwhich Insurnnce - *tlon ‘or proceedings; or to make any compromis or settioment. ju-connection with: -
. ghall -be. gon-cancelluble by, the’ grantor, -during’ the full term of ‘the’ polley thus {Bllcll taking and, if_[b §o elects, to reqilre that. nll ‘'or.any portion of the money's
i o I e A IR 408 paynble s cumponsation: for such tnking, which are.in excesa of the amount:re.
K v e & T K F Cquirad’to Sny all ‘rensonablo- costs, - expennes  and ‘attorney’s fees necessarily. pald:
- That Tt | the” purpose Sof . providing regtlarly for.the - prowpt.. pavien Nl thxes, -y fncurred by the geantor in auch proceedings, shall be pald to the ‘benaficiary
= issossments, - and . gorernunental “chargez lerled - or nsspssed Tagaingt shie abive deseribed pro-. ud :applled -by 1t flral. upon gy -r coats’ and ., oxp and st ‘s
* perty - anid; nsuranice prembum ® while - \ho fnudebtedness. woeured ' hereby . Jsin- excess” of 80 G5 fees” necessarlly: paid or Iucurrc‘«‘l-h!« the_heneficiary in’ such . proceedings,” and the
v the. lesser of the orlglimi:purchuse price pald by the grantor &t the time tho loan was "““l‘{“’e applled upon’ the kl"de _‘,” ness” secured hershys and: tho grantor ﬂdﬁﬂi
“ mado - or. the - benefielary’s original: dppralsal. valie /of -he “properdy- ot :ilie - time - Lhe -loan 'l“; H:own "",""""'L;'tl‘l’ ll“ °~5“r‘|'v‘ actlotis and exeouta’vuch - lnstruments a5 shall.
i ‘made, grantor : whl - piy, to - the " beneflelary 10 nddltion - to. (e . monthly~ payments. of r"-'&‘:::,"‘“fy in"obtaining’ auch .compe tion, promptly “upon the benaticlary’s |
< priucipat - and - interest payable - urder. thie terms. of {the’ pote. or chilgation  sectired | hierehy req (TR ERE T 5
~an:the. date Ingtallments, on’, princtpal’ and interest ‘rro. payable an amotntequal:to” 17127 -2, At-any time and: trom. tinia’ to.time; upon” written  request ‘ofithe bene.
v of tlie. tuxes, nssessments; and other: charged’ due and poyable . with respect to- snld -propeety - - ticlary, puyment of Itg. fecs and ‘prcnentnuon'omhh “deed- nnrl},zhar\not.o for: eu.
L within: each guccecding 19 months and alsn:1,/30 of ‘the “Insucance -preminm payablowith - dorsement (In ‘easa. of tull reconveyanca, for tarcellation), without: affecting’ the
i respect- o sald property  wltlin eich succerdtng thres - vouts - while thla Trust: Heed Is llnhlm{. of-any. person . for the - payment of the indebtedness, the trustee may {n):
2 pfteet -na ¢ estimated . and - directed - by, the benefielary, Beneflelary shall pay-to:the grantor - :cone=n to:the . making of any map or rmfol:nnld_property; ‘jola-in: ant’n i
“ Intercst. ot sald. amounta . al A tate - not“legs : than the “highest - rate: authorized to<be- pald - - uny’ ensement, or crenting .and . restriction theseon,: (c) Join -in'sny.
] i:‘

~ 1y banks o0, thelr open paraook eecaunts minus :8 /4 of 16k, 10 such-rate s less Lhwn - .08 ‘ather, ngreement affecting this: deed or:the:len or o ! !
U 40, the et uf- Interest palid shin] b 4 g%, Interest shall”be. eomputed on - the  averaie. -wlthout warranty, all or un{,pm of the property.: Frnnue in:'any . raconyey:
L monthly : bolanca’ fo - the . account and “shall “paid guarterly o the” grantor. by" erediting .- ance moy b deseribed - as . the *'person. of, PErsOnT:. y fentitled ; thérgto" ‘end.
", ~to the eseraw nceadnt thie smutint of the Interest due, B i ] = “"the reciials “therein: of Zsny” matters tor. factsial coneluslve proot iof i th
PR SR S - truthfuiness . thereof. Trustee's, fo! ¥ 1 .
N ! i P 4 ¥ il ) ; ; shall be $5.00, 5" i
Willg the ‘prantor iy Lo-pay” any - und <all - taved,. cossments nnd . other: cliarges Tevded 1 0y A SN R 3
“of -ssessed - nguinst sald, yiroperly,. or . any part : Lhierenf, <befara: (he' same - Lingln - to s bcnt(l?\inlll:; '},‘}"{%}8{2‘ ?,:ﬁ:‘,‘;".{f. var‘:_.‘:,u ¢ inur:x yuqm
. interest- and gian to pay-preminms ‘o ull - fnsugince jolietes uponi*sald - property,” sifck’ pay- - : perty. nffocted by, this deorl and’of ;any. pardonsl property:located
Jf sments areclo-be made - through: the berefielary, ns ‘ogesald, “The’ prantar - horeby ‘authorlzes = Zeantor - shuil “tn’ the> payment.of y"'lndemellnu's'-u‘aeurc
- tho benetlelary to pay nny. and all taxes, and- Sther charger Justed or tmissed - Tho peeformanca of any agreement, hereunder, rantor. ahall b
ngninst sudd propety in the atfounts ng shown by the st {herénl hy i 7 Jept all. such rents, Iadties, Toyalties und»pmﬂ?ﬂ'emiw oy
thilector uf. wnell taxes, “nssessments_of uther charges, it pag the’ insuranes” peemiums : iyecome ‘due. and: payable;-Upon any. dofault” by tia urnr’n?orf%'
- the amounte shown on the slatements subnltted hy the - insurance “earriers or-thelr-rps’  flefary . may. at.any tlnm»\vlmuuz notice, either: - person,: i
“ refentatlves and .to withdeaw “the sung whict may he required. from the .resene  account,’ . celver. Lo o appolnted: by i -court, and without regard ?
SOAf amy, eatabbished ror-hut purgose. The grantor agrees fn 1o event o hold the benclefnry . aecnrity for ‘Lhe-indeht Nierehy ‘aeclrad;enter: il
- £ esponshible for fatlre ‘to pove any  [nsuranee weliten”or . for_any - Joas. or damage - Rrowlng . mafd) property, or any partithereot, In Its own 0
Ciouboel g defect " ln-onyItsurance polley, -nnd - the: beneflefary herehy- 8 nuthiorized, In b8 " the -rents,” [asnes” and profits,. {neluding: thbse past due’ian
Suvent:nf auy . losy, 0 compromise and setdle with apy: insuratice ¢ampany and to .applyany’ " the same, ;Jess; costs and . expensen. of-o eration sand éolleatic)
“stiels - Insuninee -receipts ipon the obligationa weonred: by s roee deed, In-computing :the. " pble nitorney’s -fées,: upon any. Indebtedne; har
“amotin “of. the: Indebitedness - for payment - ond sutlsfetion I full.-ar " npon gule "or other ; the :hen {n “may. determiiag, ;

K i




: «." The eutering upon and teking possession’ of sald property, the eliectlon * nouncement &t the timo-fized gg the preceding |xsrﬁimnemon The
.- of wuch reuts, lisucs and profits or.the procesds of fire and other {naurance pol: . deliver to the purchager his de in form as required by luw, oavesing Lhe
7% felew of: compensaiion” or awsrds for an tuan( or demage of the property, and - y- 80 sold, but without sny covensut or wlrrmt.y, wxproas of lmplled.
+- the-application of releasc thercof, 88 aforosald, shail nct cure or waivo a1y ‘de- . recitals fn the deed of any mattora or facts, shell bo conclualve pnﬁol of -the
7 fault ‘or motice of . default hereunder or tnvalidate any sct doue pursusat o “truthfulness therool,-Any person, excluding tha. trusteo but inoluding the grantoer
s auch notlee, e Lo - i h e, iy ““aud, the boeneticiry, may - purchase ot the aale, . SRR S

0! The! grantor shill motity beneticlasy In “writing Of Apy MRl “OF (M-t 9. “When -the Trusies  sclly pursuant (o the po jded herein, the = -
“traot  for. sals. of the. above ibed ‘property,and futnieh benoticlary on-a tyuatee ahall’ lew the: proceeds -of the trustee’s R (1) To.
form supplled: it with wuch'p 1§ i1 ing : the purct an 0 0X[ of “tho - sal componsA
would ' ordinarily - be_ required of a new loan . appiicant : snd shall pay: benoticlary reasonsblo - charge by - the. attorney, ). To - the obligation csecur
8 service charge. L i ' : : T U trust - deed, o (8)  To all persons - having recorded - llens - subsequent :
S e ‘e i S RPN U interests” of - the trustee i the . trust deed-ias thelr interests . appear ‘in - the’ .
. " Tme. Is of. the: easenco of - this fnatrument, and - upon: default by ‘the' - order of- thelr prionity. ~(4) The surplue, it any, -to the- grantot ot tho: trust
grantor in payment of any Indebtadness sccuyed hereby or in performance of any - deed;or 10 s ‘successor in . Interest cutitled wuch . surplus. - BER R
agreement  hercunder, the beaeficlary - may -declare Al ‘ R S RN - S L Sl -
mediatel: ayable by delivery Jdnl210,7 For. oy renson permitted by law, the beneliclary may from tims. to
' tha. trust property, Which to-be - time appolnt a-successor or succesrors to any trustee d hercin, or to any
. duly Upon' delivery of said -notlce of - guccessor trustee appolated herounder, Upon such appolutment and ‘without cons -
*, - the’ beneficinry » depostt with the trustee this trust deed and ull. promiesory - veyance to the successar. trustee, the ietter shall be vested with ail tille,: powers -
notes and. i pendi socured - hereby, whersupon the - nnd dutfes conferred upon uner trusteo herein pamed or 8 polnted hereunder, Bach
trustees .shall- fix - the ‘time end - place of - sale and give notlco thereof -as then. .  such appolntment and subatitution ahail be made by written Instrument executed
required’ by :1aw. ool S e S e ‘by- the benelictary, contnlnlnlz reference -to . this, trust deed - aud " its  placa of
e L pe LA e " record, - which, when recorded in the'office of the. county clerk or recorder.cf the
S U3 After. default “and any time" prior to <five . days before  the  date set ” -:county or counities fn_which the property Is sltuated, shall be concluslye proof of
“ by " ihe . Trustee - for. :the: Trustee's - ante, the. grantor:; of “ather, - person,: 86 pruper'x\ppolnunvnt' of the successor: trustce, . T e
¢ r(viles{cd may: pay the -entiro; amount - then due under - this, trust “deed and L S L P g ; . g e e
. the_obligatlons secured ‘thcrch (Including - costs’ and . expe ST Prustee accepts’ this trust whenthis ‘deed, duly exccuted  and “acknow-
* in. ‘enlorcing the -terms- of--the- objigation iand trustee's - and ' attorney’s teen . ledged is made a ublio record, 88 fmvlded by Jaw. Tho trusten; s not abligated
not; exceeding $50.00 . each), other than . auch: portion - of . the prinelpal "as - would .- te notit{ any party hereto of pending- sale uhder- any -other deed of trust or of.
¢ “then: be . due: had: no “default’ occurred:,and thereby: cure - the default..y any actlon.or proceeding in whlch® the-grantor, bene lelary. or truateo.shall he a.~
: R o ; ; - T paitysunlesa g such, actlon” oF, proceeding {8 brought by hetrustee, o

5 tor the lapse of suchi time:as ma: then be. required.by-law following PR ; L i : L LT i
ecordatlon’ of.sald notice of - default, an d: notfce’ of sale, the iy 1% This “devd applles’ to,- tnures o the benefit: of, - and binds' all” partie
hall ‘sell.said property s ¢ 1ace fixed by him In said:notico “hereto, thelr helrs,: logutees ‘dovisces, administrators, executors,. successars -and
‘ and in:such order ne he‘mu{ do.- ;- nssigns,” The - term “pheneliciary’ -
ighest bldder. for cash, in: lawful money o the- -~ pledgee, of the note seoured
ho time of, sale; Trustee ma postpone- sale of all ‘or i herein, In construlng this:deed and whenever-the. contex:
unf'-ponlon,n( sald property. by publlo‘nnnouncement ab such- tima and place-of - culine x{endcr includes the feminine. and/or neuter,” and -t
sale and :fvom time . to :timo ‘theroaf niny - postpone - the aple by public - an udes - tho plural. . Vo e .

ofs“ét his homd ‘din »vseétlrf the day andyecn firy

“STATE. OF OREGON
County. of Klamath [ Ty B L
e, g v e Julv

( = e et . 6 “bpiorév'm‘o, ‘!he"urir‘l,ervpic;x’n‘:d,:;:
P‘eréohalle-‘(éppﬂcr‘edi\he;wiihln-r""‘nﬂ L e SO - i
b and MARY ANN ARNOLD. hushand. and. wife. ..

isald. county cmd state,

+ROBERT : )

pc?i?ph , beih entical mgiividuulg_. numedincmdwho exocufqdwt‘he,(o,reqclnq, inatfument and acknowledged - to; 'm
eVie i "f Yemmsp rodly  and Vol ‘lm'ﬂy '(grf'tl'xfo»’ﬁn‘é"wé- ‘and, purpotes lﬁgra‘ln"sxpfgsSé‘d;‘ : E » ENTA
T (ONY. i;l | tmyhan cndailixed my";i aﬂqi sr;q] thek‘dcxy‘ and

I cerlify that the within “instrument .
Chewas recaive‘_‘c.!‘;ivor‘frecord‘on'the‘f’.‘..z.g :

P o dayof T i 19260
‘ (DON'Y uBE THIS T gt 2500 ) :
4 AR EAE TR sPAcE: musenie® - i book ...M.76

PO Grantor T i LABEL INGOUN: = 7 Record of Mortgagss of said. County:
e TO i - TIES  WHERE. ; L : DReE : :
“FIRST. FEDERAL 'SAVINGS &~ = N TR L EE Witness my hand @nd"ge@,dgwnty‘

. LOAN'ASSOCIATION . ..., ..
S "'queﬂclﬂ!‘f :

1

v D Milne

."Alier Recording Returm  Tor w5 i
s E‘IRST;FEDERAL‘ SAVINGS

S R A0 Madn St

;o Klameth Falls, Oregon "‘,

90\2“!! kCAIerX:;

./ REQUEST FOR-FULL RE ONVEYANCE .
, To_ b uaed ‘only whon ‘obligations have 'been pald:

70; Willam Ganong - L, Teustos ‘ S e e
L "E e undersighed It the legal ownor and holdar ‘of all’ fadabl urad by the foragolng 1wl deed. . All pitns secired by eaid trust deod
" have been fully.patd and satlsfled.: You ‘horeby are diracted, on ayment;to you' of ‘any, sms owing to you under. the terms of paid trust. deed ©f i 7%
 pursuant o’ statute, to. cancel all evidences of Indebledniess: secured- by ‘said trust: deed’ (which aro delivered 1o ‘you horowith together with satd "

trust :deed) and {0 Teconvey, without -warraniy,' aniles -dealgnated by the torma ot gald trust doed the ostalo now hold by you under the
“game. IS :




