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THIS TRUST DEED, mads this 13thdayof . “ guly 19,76 between

Yo TRUST

e

'/ RICHARD 8. WaTTS, @ Single Man.

i iy as grantor, William - Ganong, Jr.i as trustee, and
FIRST FEDERAL SAVING ‘ OCIATION of Klamath Falls, Oregon,-a corporation organized -and existing
under the laws: of the United States, as beneficiary;- : : . ‘ ! .
SR , B WITNESSETH:

:The grantor. irrevocably ~grants, bargains, sells and . conveys o the trustee, in trust, with power of sale, the property
in Klamath- County, Oregon, described - as:

jr>Lot 2, Block 1, Kelehe Gardens, acco:di.ng‘ to the official plat thereof
on file in:the off:ice;of the county Clerk, Klamath County, Oregon.

‘,‘;‘X : » g g S ’ :“ "

“which  said “described veal property.is. not currently used -for agricultural, timber of grazing purposes
together ‘with all and _singular the appurienances. tenemonts, hereditaments: rents.-issuos, profifs, w'aibr rights; easemenis..of privileges - nov -or
hereafter belonging -to, derived from’ or"in anywiso -appertaining fo iho above described premises)’ and-all - plumbing; . lighting, heating, - venti-
\ ir- onditioning, refrigarafing, watoring - and’ irrigation apparatus, aquipment: ‘and fixtires, together with “alt ‘awnings, venetian blinds, floor
coveringin place such; &s wall:to-well“ carpeting and. finoteom; d’\ades and buill-in appliances now -of hereaftor installod in or-used in connection.

with tho"above. described premises, including all interest therein. which . the. grentor hos. or may h % SO AU gr Heye ppiy SOGH{IPS
pe_rfqrg&nc_ea'cgaac%Sjruemcni of - tha' grantor herein contained and - tha payment of the sum of ?‘1 ,%EXDTX D’i‘ﬁgﬁggé—eg-@ig————

}: Dollars; with_interest. thereon according to ihe ferms Jof a - promissory note “of ..even dai%éercéw\. payable o the
n'gd'm;de by thegranto ingipel -and terost: being p able in.monthly-installments of ' § commencing’

i o : : gk ; : Yyl

¢ This trust deed ehal urthcr. securs the payment of 'such b neqiatsitionof the property=by U eneficiney” n!'u'r‘dernult,' any - lalanee remaining_in. the

1 any, 88.may. be lorned hereafter- by the ficiary. to the grantor- or. others FCSUIVG . RCCOUN shall be:. ereilited (Lo’ the indeiedness: - 1T Tany authorized:: reserve - aeeount -

{ng -an’Interest’ in the above ' described Propcrt . s may be 4 by & 0 fory taxes, . nssessments,” {nsurance . premiums . aid other - charges i “not “gulficlent at.cany .-

If- the’ indebtudness- secure by this_trust deed 1o evidenced by 5 Unie for tho; paytent of “suchi: charkes us . (hey-. beenmie - duc, the grantor shills pay. the.
ote, the beneflelory may. credit’ puyments: secelved by i, upon. ~ deflelt to the beneTleinry, upos Gemand; i i not” pald within ten days: after: snch demend, -

“any of: said. notes or. part of .any. payment on. ono note. and’ parb’on anothier, .5 the Weheftelary. may: al ts ontd o apount, ul sueh-deflelt o th principat.of - the

a8 the beneficlary: may. elect.: ; : X 5 : Hhigntien seeured herehy . B i ; i

antor liereby . covennnts to-and with. the. tlclary 1d:thie” geantor . faitto ficepan, " of . the foregolng; dn‘rmi.nﬁa.‘ then the .
- sald. premises and = property conveyed liy at, dead are - wny at its option” cars! oub: the. snme,- and a1l its expenditures there-

free und;clrnr'o' ~alls eRcUnILIRANCER, anid that - the ~grantor will: # g+ for: shall draw’ Interesf, ut the o selfled. tn . the note, shall be repayable by -
executors nnd‘ndmlnm.rnwrn»ﬂhu.llawnrrl‘.nb" end h titlo. thereto grantor on demand:and shiall’ be>secured by the Mo Tofthis trust deed, - In
against the’ claims; of; 8l P 30n8 -, Whonso! i his-ennnention, tire. benetictary; shall have the right In.ita diseretion’ Lo complete
2 EOFIIM FRREEE i UL : : s any lmiprovement mRde- vl sl premizes and-wiso: Lo-meke such: repairs to said’
The -grantor. covenants. and: agrees {0 pay.said note neeording to the. terms property” as: in” 1t sole - discretion it may, déemone pr-andvisabl
;i thereof and, when: dut, a\l.mxus.vanwssments‘mul' other. chiarges: Jovied against; i ad - wiE e E g : PR,
'uuid~~propcr€y:-to keep gaid property - free from: all- encumhrances having, pre-o. = The grantor further: ngrees: 1o comply. with all laws, need, regulations
.. eedence over: this trust decdito completo sl bulldings {n: course: of conatruci fon:” covcumma.~condnlonafnud restrictions: affecting suid’ property; :lo’ imy all” costs,
or: hereafter Lconstrueted : on said remises -within Rix* months s from the date- 7 fees and expcnnuu'nt this - trusty: fne di he cost:of - title: search, as weil. &
+ hereof® oOF. the date constructlon: is werenfter. commenced ;; 0 re air: and . restors the other. costa 1d - eXpenses; o H eot incurred: in retion’ withor
prompily ! d:fn - good workmanlike . manner. any ;hulldlm}, mprovement. on in“enforeing this obligation,: and trustee's: and attorney's: fees actually: Incurred
. erty - which:-may. be- damaged OF eatroyed: and rpnv,f,whcn “due,” Al Lo nppe defend .any. action or procecding purporting to-atfect the secur
costs fncurred. therefor; to allow. beneficlary to. inspect said ‘property at all .y hereol or-the. tights .or- powurh of the beneficlary. or trustee; wnd:to pay 8l
> times® during construction; . to replace an. work’ or, materials unaatistactory: to costs und expensce, including cost: of evidence of itle and attorney’s fecs-in- G
benefleinry - within fitteen” days: after wr tten - notice.. from. bent ¢ Buch reasonable sum {0l fixed. by the court; in_ nny: such action: or. proceeding. n
tact; not: to destroy. any- bullding or + which:the benetlciary, or - Lrusteo may 4p Tonr.and In-any’ suit hrought - by. ben
construeted - o . ¢ 8 ficlury” to foreclose. this “deed,: and all-sald (sums: shall D secured: by thf;-
horeafter s erected: : g L $ ;- deed 5 R et i Fi 3 L
o waste-of - srd. premlaes; 1o, keep nli? building 1 : ; S : e S S :
now or.- hereafter erecied - on - said prumlaen“cnnunuouslyr— nsured - ngainsts 1088 - The: benvficiary: will furnish to the: rantor on written réquest therefor-.n
by tire_or_such other hazurds s the benefietary mn; time: to time: requlres annunl-statement-of account bul=shallnot: be. obligated. o required furnish
; -sum’ not . less: than the original ; principal. suy ‘note or obligation .. any turther statements. of. ac ount, . U i y Gt
gecured: by this trust: deed,:In & company. or: companies acceptable. to the bene- B o : E i
and to. d r original- poliey of lnsurance ‘- correct” form and with . TR
\nuse® in; favor: of the : benefleinry” attached and with wi T : y o DR
incipal . place:of ; huaincss ot~ the- beneflelary nt anBb 1. 10 th’ event. that“any portion or. all ol snid; property  shall b taken
or 1o the - effective: ate ot any. sueh . potiey: of: Insurance. . 177 whider thel right ol eminent. domain or condemnation, the bcueHcInr}{ shall’ have -
"4 paid policy - of - insurance 1s. not . 8o - tendered--ilie benetlelary  mey: fn” its own: “the right: to- commence, prosecute in ila own name, appear in or de end . ANY. 8C:
~ dlscretion obtain_insurance tor - the- benefit: of tho. beneficiary. - which Insurance . Uon or procecdings; or o make any: compramise of acttlement in connection” with
Shail. b non-eancellable’ by: the, grantor; during_the. full term of.the. policy thus st taking and, i itg0 clects,
Rk - ’ LHTRS payable as compensation for, such : t
n SR i B N alred:to pay-all rensonnbic conta
of “for v purpese: of prostding regularly - for - thig, nrompt’ payment ot all - thes, = OF Incurred: by- Lhe-grantor In_such pr
Jents;-and. governnental churges. Texlea cor. nssessed. apainst. the o deserlbegpro- - : fnd applied by 1 “upon oy’ rensonubic casis . and
= perty. ml\(l-lnsnrtnml:o pn;n‘llluln \vhl\le the im!chlcii}n%ss chun:n'tlwruhy tlls ln,‘c L‘.;‘s of . 8065 el b th!c :é?:rl‘lﬁ&fl?:cyreby
of the lesser 0 the” original - puechuse -pr. co, pald by, the: grantor at the time " the - loan way - -
made; o the: benefic ary's orlgnal - appraisul . salug o the property” aL the: time, Ahe. loa o ul’nllnkcnggﬁhc:r%‘gmn?,{,d ;“"‘cc““"}“"
‘g, made; grantor: witl: pay to. the. beueliclary i “yddition . to the - monthly, fments -of ng- uch: compensation, promp
1.-and - interest payable under . the terms ofhe notel of “obligation sectred., hereh) Ei e S - ; ‘ S
dute. ihstallments “on principnl and: Intefest are_pi : <tol f1d5 2. ’At any- time and- trom.- time to time W o written request of the bene.
assessmients; and:other charges_ due_and puyuble  with regpect: to-anid property- 5 flelaryy. payment of its fees and preaentation o this deed. and ‘the: note for: ens
within each: succeedlig 14 months “and- also-1 /38 ol the fnsuratice: premiim pryable..with dorsement “full teconveyance, for cancellatlan), - without: atfecting the
respect - to” sald property ‘within - each’, succeeding three: yenrs- while hl§  Trust . Deed “te e = for. the, payment 'of. the. indebtedneas, the trustee may. (R)
“pffect 19 'estimated and- directed - by- the Benefielary, . Beneflelary shallpay: to the: grantor 7. consent to tt map ot rlnt of sald property;. (b) Jjoln-in’ granting
g interest on” sald amounts: ut- 6 rate ot less U £ . d any engement or creating-and restriction. thereon, b in" nation
i by, bunks : on thelr . apen -passhook secounts: minug: 3 /4l % 1ess--th “or other agreement atfecting this deed of the llen ‘or ‘charge hereof{
404, the "rate of interest. pald shull be. 4 Chi Interest shall e computed sun the averaze < without.warranty; ail-or any. part uf- the property. »Thnf'lrnntce*ln any- ra
monthly. balaneé in the  tiecount ‘and shall: e il - quarterly”te the: grantor erediting . ance - mny be -deseribed: ns theperson: OF persons leru\ y -entitled: there
to the cscrow account. the amoun B terest due. : o LA ithe recitals therein ol any pmtu.'ru or: facts: shall: conclusive Yroo( ot the
" ¥ s - ¢ rrustects s fees o th aragraph

fl:t_l‘s mutuilly: n;grcod ‘tha

truthfulness ther T

ghall;.be $5.0

3.7As “addltionnl wconrity; grantor hereby assigns to beneflclary, during th
continuance af. these. Tusta-allrents, Jissues,. roynluesmndrpronu of .the; pro:
perly altected by this deed. and of any . personal properzy‘loantcd thereon.
tor: shall detault, in. the payment ‘ot~ any - indehted caa; secired hereby:
stormance ol -any & seement hereunder grantor shall hnvn,thu.rl;hz to{oo
atid &3

or. any -of’ the

p-grintor ls:to puy any. uird. Bl tuses, uSse wents - and “phier - chiarg
- suld’ propertyy any; park; thereof; . befor the  same begh
RO Famme-in - alk Instiratice; potieles. upoy gald “‘propertys slieh hay-
oiiigh “the henefis ary, ny-ufulesitl The “Frantd ‘nrehy “nuthort
clary to t‘nyl any - aed a1l mxcs’l mlmmtlu nn‘dtt i mf -i“\'lc(ll '{xrilrtlmos‘cu
against salid property: I the . amounts’ as. showan by the stnd emenis: Lhiercol wrntshied by the 7T ; - ~bHor.
calleetar: of  such . taxes, -nsse Tents ‘bt other chaeges, -and 10" pay (hie “Instirance: premiums - by Land pay; Ur:(ynl l:l:;/Eglrdnut;{og;sne\:rl;ﬁﬂﬂlfo;ﬂtgu%."x:. the bene«

AXCR v yable

in the-amotnts shown -on thi sm(cmems»suhmlucd;I)s' the Insurance earrlers. or thele rep- !

resentatives: and to withdraw the” sums which -may - e, reglred fram the - reserve - aceotmt {thout: notlc either in peraon, b
tublished for that, purpos The. grantor ngrees -in-no wrent to_hold the heneficlary ccutity

agent or by &
of any

it any, a fon - of
responsiible: for tallure. to - haie {ngurance.: writfen or, fot “puy - Jss” of datnages: growing sald ‘praperty, ot t. ther )

Y . i

ot of -4 defect . In_any Insurance policy, and_{he henefielary horehy. 18~ authorized, fn- the = . the ronts, - §sues” nnd~proﬂu,»lncludlnu,tho!e, past duc’and

“ovent ot auyloss,: to cgamraniise and settle  with uny, Insurance conpuny and Lo upply auY L he anme, less Sosts and . 2xpensea: of: operation and. coltectlon, 1

hiligationg: seenred by this triist" G o computing the - pble Mlorneiv"! Tees;” upon- ARY. Indebtedness secured hercby,: and
i : :

such, nsuranee recefpts - upon the’
motint.- of - (he™ indebicdn forpayment; andl_ safisfagtion - fll -or ;- pon . sale or - other = "ns - the - beneficiary. may determing,




i) .
the collection

insurance pol-
property, and

; taking possession of sald property,

“of such rents, 1ssucs and profits or the proceeds of flire and other

Icles or mmrcnnntlou or awards for any taking or damage of the

the applleation or reloass therco?, aa aloresald, shall not cure or

; fnu}ll orunotlce of - default” hercunder. or invalldate sny act dons pursuant to
such notlce. N o . .

4. The entering upon and

9. Whon the
trustee ‘shall n{)pl
the expenses O

; The grantor shall notify beneflciary in writing of any - sale ‘or con-

tract. for enle of the above described property - and turnish beneficlary. on &

form supplied it with such personal In! ormatlon concerning the purchaser as

would ordinarily: be required of & new toan’ applicant and shall psy boneflclary

a servico charge. - g : trust deed,
. 111 ’ '

6, Time is of - the - essence of ‘this lustrument and upon default by the
grantor in payment -of any indebtedneas securcd heruh{ or in performance of any.
agreement creunder, - the beneficiary moy declare all sums secured hereby hm-
medlntcl{ due and Fuyahle by’ dellvery to the trustee of written notice of default
and eclection to. sell the trust - property, which notice trustce.shall cause to be
duly filed for record, Upan deli 1d notlce of default and clection to scll,

-- the beneficiary shall deposit w 1 the trusieo this trust deed and sli- promissory
notes - and - documents evidencing  expenditures secured hereby, whercupon the
trustecs shall flx the time and piace of sale und give: notice thereof  as. then
required by law. B X .

successor

and

" : .

7.. Atter default and any- tine prior to- five .days betore the date sech:
by’ the Trustee for: the - Trustee’s - saie, the grantor: or ollier. person . 80
Flvileged - may " pay - the entirs amount . then due - under. this trust deed and
he obligations secured therohy (including costs and expenscs actoally incurred -
ju_enforcing. the terms of the obligation and trustee's . and  attorney’s - fees
not..exceeding $50,00 - each)  other thun such. portion- of the principat as would
not then be due had no default occurred .and thereby. cure the default,

.06 CAfter the lapee of ‘such  thne as may. then be

the recordation of said notice of default and giving the

trustee shall scll said property 8t the thme and piace Ilxed by him in sald notice
of sale; either as a whole or in neinmte parcols, and in such ‘order as.ho mu{ de-
termine; at publiciauction to the highest. bidder for cash, In lawful money of the
United States, payable at:the time of. sale, postpono_sale of

- unf’ portion of said property by publle announcement ot such time and ‘:’lncu ol
sale

and - from leg to - time theroafter may postpone the. sale by publle. an.
. IN'WITNESS WHEREOF,

county
1.
any act

12
hereto,- ther. heirs,
assigns. . The term

. cludes - the plurali

" STATE OF OREGON
County, of Klamath
day’ of.:

nouncement &t the time
to the purchaser
so sold, but . without- an:
walve any de- d

reasonablo - charge- by
(8% To

(nteresis of the trustee In the trust deed as thelr futercats appear in
order. of their priority.
deod or o his successor 1n interest le\LlLch

10, For any reason- permlitied by Inw, the. beneficiary
thine appoint a successor or guccessors Lo any
trustee appointed hercunder. Upon such appolutment, and without con-
: veyance to the successor trustee,
dutics conferred upon au;
such appointment and substilution shall be made b
. by the benefleliry,
rocord, which, when reeorded C
or countles in which:the property- 16 situatei,
proper appointment “of the successor

Trustee accepts: ihis trust

< ledged Js mude. s public record, as rrovldnd by isw,
to n'll.l!{)' any- parly hereto_of. tiendin

on or. proceedi

parly unless sueh . netjon. or proceeding is: hrought by . the trustee,

thia deed spplles. 1o,

Py

14274

the precoding po-b?onamont. The trustes shall
in form as required by taw, conveylag the q‘ro-
ab or warranty, oxpross of tinplied. The
of. sny matiors or facts shall be conclusive proof of the
on, excluding the trustee but Including the grantor

chase at the sale,

fixed b,
his doag

Prusteo sells pursusnt’ to the powers provided hereln, the
the proceods: of tho trustce’s sale &# follows: To

the sale lncludlng‘tho compensation of toe trustce, snd &

the obligation- aecured by 4
10 the
the
to. tho grantor of ‘the: irust
such - surplus, :

the attorney. - (2).To

persous - having recorded liens subsequent

 {4) “The. surplus, il any,

may. from time to
trustce named herefn, or to any

the laiter shull be vested with ail title, powers
y trustes herein named or sppointed hercunder. Bach
4 executed

reference io this
1 the office of the

containin
couniy- clerk or re

shult be. conclusive pr
trustee, . .

when this deed, duly ‘executed und. acknows
The trustee s not obligated
1g safe under am ped of, Lrust or of
ng 1 which the grantor, bineflciary of trustee-shall be n.

nures. Lo the  benefit of, and’ hinds 8l partles
logntecs devisees,

“heneficiary'’ - shall” mean -~ the

Ph-d e, of - the. note secured herghy,. whether: or
all or wereln, In- construing this deed and whenever the context so requires; the. sons:
cullne gender Includes the

temintne nnd/or neuter,. and the singular number la-

said grantor has vher’eu‘mo sot his hand and seal the day and year first above written.

/{”) .

. (SEAL).

. L(SEAL)

THIS IS O CERTIFY that on.this..

19 75, pofore ‘mbe,‘ the undersigned, @

: fNo)qry‘ Public

Bin

uﬁa}éd the . within pcmn'
a

RICHARD. S LS, a Sing

{n7amd for said. county. and_stale, orgonally

e
le Man

) to‘i)]e the identical individual. .~ named: in, c‘m‘d‘ivhov axecuted iha Icréqoinq instrument “and acknowledged to:me that

and volumarﬂy‘ior,lhe uses_and' purposes théroln exf;reaéed.

hand’ and - affixed my }m{dl., saal t

PRI

“doy gind year last above wrilten,

< Notary:-Public: for QOregon

LMy commlsslun‘explras:’f' 11

' (DON'T- UBE’ THIS

SPACE{ RESERVED

" 'For ~RECORDING:

LABEL" IN: COUNS”
TTIES' WHERE
usED

T FEDERAI . SAVINGS: &
OAN ‘ASSOCIATION: '
St Beneliciary.
ec‘ordlncg‘ Raturn oo v e
FIRST. FEDERAL, SAVINGS® -
~540~Main' St.-
Klqmqth Falls,.Oregon

i 19317, oclock - AM, an A
" in 'book: M7 B cun 0D PAGE: 11273:%
'Record. of Mortgages . of said. County, .

o Witnésshmy(haﬁakand_sleal pvf County "~

- offived. "

WM DL MILNE:

County? Clerk

..y Trusle i

““The \indersigned is the legal owner and holder  of all 1nd§blednogs socured b)\'

the foregoing ir

t deed. A1l sums se‘cux"edj by sald Lrual“ deod

‘hqva boen fully pald and satlsfied. - You hereby are direcled, on payment to.you of any. siims owing to you under_the lerms of sald. trust deed or

pursuant. fo, statuto, i

\irust'deed) qnd 1o Toconvoy; without warranty;- to . the: partie designate

cance) all evidences, of indebtedness secured by - said. trust deed (which are
3 he terms of sald: trust’ deed. the estate now. held by yo!

dollvered: to ‘you herewith together with: sald
nder. the




