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“THIS TRUST DEED, made this23 58 day of . 1w . July 1976, befweer

BILLIE X AND GLNEVA M, MATTOX,

e o T o e i U ey 88 érahbr, William Ganong, Jr,, as trustee, and
'FIRST FEDERAL SAVINGSAND "LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
“underithe laws ‘of the Uhijed States, as bgneficiary: o : ‘ - H .

WITNESSETH: - o

The' grantor irrevocably grants; bargainvs, sells and . conveys to.the' trustes, in frust, with power of sale, the property
in Klama*h County,” Oregon, described-as: : e

That portion of Lot 4 lying Westerly of the Klamzth Falls-Malin Highway, and
.that portion of the Northerly 584.1 feet of Lot 3 lving Westerly of the
Klamath Falls-Malin Highway, in SectionyZ,‘Town$hip 41 South, . Rangel 10 E.W.M.

e

~'which' said de‘scribed:_re.al prééér;}y:is nof‘cu}r‘ehﬂy used for. a/ériculfufal, fimber ‘ot~ grazing purposes,

"'Yogefhﬁr with all-and siﬁgulnfﬂ\e appurienancos; feremonts, heraditaments,” rents, Tssiics,profils,“water ‘rights,” easements - or - privileges now or.

~hereafter belonging to,: darived: from. or. in - anywise appertaining .t fhe above _described “pramises, "and “all plqmbir{g, lighting,“ heating, venti-
lating; " air-conditivaing; refrigetating, watoring and..irrigation. apparatus,. equipment and fistures, logether with all awnings, venclian blinds, {loor

;7 covering i 1#]6'::9“ such” g5, wall-to-wall catpeting “and “linoleum; shades- and- built-in appliances now or hereafter. installed in or used in conneclion y

“with thetabove described” promises; includin “all inforost- therein  which s, grantor has’or ‘may’ horeafter acquire for the- purpose _of - sgeys] S
performanca ‘of sach agreement of the tjranf?)rhehrin contained: and ‘the payment of” tho' sum’ o EQURTY CHE TE OD : iﬁ\ﬁ QCIl\ﬂgJ NO/lOn
($/1 g I8 d.. .} Dolars.with_ inferast thercon accor‘dingv.\to‘ the:terms of -a promissory. nole of eoven r{gifé\orﬂv&'h, payable” to ‘the ) g
beneficiaty’or order dnd -made” by the  grantor, principyl and-interest: being payable in monthly installmonts of $. SRl
‘ecenmer.iﬁ : 3 g e ST : o e

. _commancing

o

. t deed ehall further .secure the payment of-such _ndditional money, aequisition-of : the ‘property: by the. betwfielary after default;. any hslance. remalning. in the
it"any, &8 moy bo.loaned. heresfter:-by the beneticlary: to’ the’ grantor: or: others . reserve aceount, shall : e credited -to the . fudebtedness. , If- any - authorlzed . reserve. aceount
having. an’ Interestin the above described ‘J’TDDP" + 1 mny e -evidenced - by n' 5 for. tases, nssessments, - Insurance premiume - and other eharges: ds: ot sufflelent.”al - uny -
note. or: notes.; 1f- the indebtedness secured by this: trust deed 18 evidenced: by tima: for: the - payment - uf - suchcharges s they” became " due, . the. srantor. shall pay:, the.
more than one  note, tho” beneflelary ‘may” credit: payments: recived. by, it: upon’. & deficit 1 tie Venefekry. upon’ detand, .dud”if,not - paid -within: ten days. after auch demand

.rany of sald poles orpart of Any puyment’ on” one note and: part on’ an ther: ™ e henefielary - may- at- its” option add - the “amount of -such - ilefleit -t the - prineipal . of -ty
as’ the beneficlary’ may: elect, IR : ohllgatlon” secured erehys oo ey LA el R,

The grantor -hereby covenants to and.with the trustee and: the-beneflel L Should’ the’ grantor; fall to keep nn{ of the foregolng covenanta, then: the .

“hereln: that” the* sald premises <nod : property’ conveyed : by this trust . deed. are beneficlary. may, at;its option carry’out the same, and a1l Its’ expenditures there-

tree and- clear: of-all-encumbrances “and. Lhnt the. grantor will and his: heir for shall draw’ intersst nt- the-rate rpecitied  in” the note,"shall ‘he repayable- by
s and’: o~ shall - warrent- and - defend - his “sald. title: thereto | _the: grantor on” demand’ and” shall he secured - by the.itrn- of - this - trust.. deed.-In:
against. the cluima of all persons whomsoever;. a8 g 5% this. conneetion,: the benefieinry. shall have: the rlght’In:1ts discretion  to: complete

N L ” A “ - N any. lmproy ents mnde, on_sakl premises and also to make ‘such repairs: to- sald

grecs Lo poy” sald note according-to- the: terms .- propert, : Lo B Regrsinsy

- The graniof and
thereo! -and, when . due,” all taxes, assessmenta and’ other’ charges. levied' against R s 5
sald proper‘,y; to: keep said property.free from all encutbrances ~haviug pre- +The grantor further agrees:

X o comply i ordinances, regulations,
codence over. this. trust: deed; to-complete all buildinga -In- course”of ‘construction ;. covenants, conditions ‘and: restrletions. affecting - sald: property; - to: pay: all. costs,
or - hereafter. constructed “on” sald . premises withln: six-months: from - the. date:: ™ fecs. and - expenses -of this trusl,” Including - the ‘coat of tlLIc-s(mrcE, as;well" as
hereof-or. the date. construction  Ia: herenfter ‘counnenced ;- to repair and: restore " the other.-coata . and -expensea’ of : the “trustee” Incurred . In~ connection : with - or

<. promptly.snd’ in: good workmanlike  manner; any -building . or- fmprovement “on’. " in-enforcing this obllgation;-and. Lrustee’s and atlorney's fees actually- {ncurred
~nid : property.- which “may -be damaged : or destroyed “rnd ~pay,~ when :due,sallo to hppent in-and defend nne actlon vr-proceeding purporting. to affect the secu
conts . Incuried’ theretor; to-allow beneflciary: to. inepect sl pm{\erly ab. alloo Aty hereof:or the righta oz powers of ‘the beneficiary. or:trustee; and to: pay alt:
times’ durlng coustructions: to- replace nu?' work - or: mntorlala- unsatisfactory to'” costs: and expenses, including. cost of evidence of ‘title:and nttorney's- fees in o
benetlclary - within: fifteen: days: after: wr tten - notlce : from - heneficiary: of - such”-“reasonnble sumn: to:he fixed, by: the: court, in. any: such_action or proceeding in
fact; not: to. remove -or. deatroy nnK bullditig or {nprovements’ now o hereafter = which the béneticinry “or: truslee: may.appear and” in-any. sult- brought” by bene-
constructed-on - satd  premises;-to. keep :all: buildings - and. improvementa: tiow  or.= ficinry. to forcctose: Chie deed,:and all: sald: sums shall-he -secured . by- ths trust.
nercafter: erected : upon  aald progcrty In: good  repairsand - to” commit - or - suffer-o:: . ey o e B
no . waste” of - sald: premises; - to: Keep all huildlnga,rpmperti' and ; Improvements ; P SRR R S . e R R

~*pow: or:* hereafter - erected -on : said premlsca - continuously. . Insured. against- 10ss .. e Teneficlary. will firnlsh to” the grantor on’ writien” request’ therefor. nn
“by. fire or such’ other hazards ag:the. beneficiary. may: from: time. to. time.- require, annual. statement ot Becount but-shall: not” be: ohligated-or ‘required to-furnish
In" & sum’not’ fuss than’ the original= principal - sum: of - the note-or: obligation any.further. statciments ot - necaunt, 7 o 8
secured : by: this trust. deed, in a-company -or companies nccepinble. to the hene. . w1 §
ticlary, &xnd to dcllvll’.'lrwhlc\urlgllnnlfpollcy rfJf tl]nau{nnceﬂl;rcovrﬁt ‘nr;n nn;l wm\ st mutuell ; o
approved. loss . payable. clause in'ifavor” of : the - beneflclary” attached fand -with. - : e - 3y
. xli‘(?x.nlum’m\ld, ptoy the ‘principal - piace’ of: business - of ; the. Lenefleinry -t~ leant . 1,.-Tn the  event. that any. portion or.all of - said property- shall bo: taken
itteen days- prior - to the. effective date ‘of_any such’ policy of - lusirance.” 1t der the. right of eminent doinain or.condemnation,:the hencflcia ghalt. have’
sald polley. of instrance. 1a. not. 8o ~tendered, . the henaplclary oy~ in. Ite . own - the 1lgh to-commence, prosccute in: 1ts own . namc, nppear. tnor defend:any ae.
discretion obtain-inaurance: for . the . beneflt of_ the’ oeneficlary, “which: Insurance tioni’ o, procecdings, or to make.any compromise or_settlement:In- connection with s
ncelluble - by, the” grantor. durlng: the full tezm ¢ the. policy thus auch-taksng nnd, if . so elects, to require. that ail or any. portlon of the money’s:

i payable ns compensation: for such. taking, which are in excuss. of the: amount re.
E ; : SN : N guired:to pay all rdnsonablecosts, cxpenses and- attorney’s fecs necessarily pald
T Tpurposeof, providingfe v fors the - prompl payinent’ of-nll = taxes; 5.2 07 incurred - by. the grantor In”such pr shall’ be” pald- to- the. beneflclary
issessments, -and -governuental: charges: levi apalist” thiaahove” deseribed pra: crpplled. by AL firsl upon nny reasonnble ‘costs  and-expentes and . attorney'a
< perty oml” insurnes, premdum - while  the - Indebiedness weeqred  herehy. 15 in of 80, e necessartly: paid-or ’"”“"""“l by the_heneficlary” in such proceedlngs, and -the
£ -the- lesser - of - tne -original purehase price-pali by “the. grantor ‘nt the. thme: the Toan*wns - ""“‘"c“\‘“‘f’l_hv"l upon ; the l"“'—'"'i'-“ nen|s secured. hereby ;. and. the grantor. ngrecs,
ury's - briginal -appralsal.value - of * tho - property “at:’the: time the lontt ;"' s ““;" L"JI‘ L “'» such’ aelions “l"‘l exceule. such’ instrumentaan shal
il pnf"v.o,lhc beneflelary.; In-nidition - o - tho - monthly " payments: of * . o8 ‘necesaary o 0Ll . 8L romptly: upon - the  beneticiary
principal ;and Ivterest” payable tmder the tering of - thie! niole or “obligation’ focured - Bereby o . M
on'ihe dute Instaflments” on. principal and” interest-nre pagnbie: an’ amount: equal- to1/12 1.2/ Aboang: time: and. from “time . to time. upon written request of the bene.
““of the taxes, assessments; und other-charges die' und payable with respeet*to: sald” property = tielary;” pnyment of :[ta and . presentation omhlu deed: and: the note for en.
within . each: succoedlng - 12 months: and - zlsa1 730 of the - inwurance premium paynble. with .- dorsement (In-‘case of: full’ reconveyance, for: cancellntlon),” without” affecting the
Zandd’ property “within: each - succeedlng.. thee yehts whille thils Trust. Deod 18> 1 = Tinbility o “any. person for the payinent of- the Indebtedness:the trustee may (n).
st imated : andd - dirceted by the. beneficlury,: Beneficlary shall “pay 1 T the” grantor:> ¥ consent, to* the making of “any.innp or l\lnl,ror sald property; (b)-join In granting
nterest. on suld. amounts ut:a-ente nets less than’ thi highest rate authorlzed. fo; be pald | “any. caseinent or troating “amd restriction” thereon,  (r): joln-{n-an luhnrﬁlnnuo
by~ banks_en- thelr. openy passhook aeceite mitng -3 /4 701 %, Tt such rate: Is 1osy -{han %% or other ngreement atieeling thik deed or:the len or charge hereof 3 (d). reconvey,
40/, the tate. ot nterest pakt shall he <4 S Inferest shall=he compnted ; on’” he’ avernge 7, without warranty, all o= any-part of. the: property, Thu-rrnmec in any reco
“montldy * balanee: In - tho - acenuiit - and shdl e pdd " quatterly: to - the; grantor. by : erediting . ance: mny bo described. nsi the: “petson: or persons lcrnl
to w necont the umotnl of the Intereal due, ¢ S % the reeltnla- thereln of ‘any- mntters: or. fncts” shall. b
b ST “truthfulness’ thereofi- Trustee's: feen. |

nveys. -

y entltied thereto' and .7
ro of. fncls s c?nclu’nlveu roof " of thﬁ .

¢ n ie; services in: this, pa

R : Rl : shall bo $5.00,- i SO0 o0 Insthls. paragruph.

- \hile: the geantar. 1 Lo pay oy Al W0 funcs, o axRessnients T and other ol vk 3 A ; . V X :
or “uksossed -agntnt © sald - propeely, - or any: part: therent, . before - the ‘same, begln. Lo, hear: =2 wontiy nnlz: ‘,‘,‘,’"'L‘,{{f,’.‘,l‘,‘,:‘“,ﬁ‘{,{’ all “,.r::ﬂt‘fﬂ:‘,ﬁ:f:’y ,.?,;'nlme"‘g"l(’,wp"g'ﬂg:’o‘,‘"ﬂn“ the:
{iiterest . and -also. to-piny: premiumy ot all. nsuranice polleles” upin salil: property, etich” ph; perty: affected. b this. deet and- of nr;y rl-rno)nnl property: loeated ”",rwn',‘ K

mentr are-fo b mude -tirough. the  henefledury, a8 _Aforesald,” The  grantor licreby authorlzes = prantor nhnll‘dn{ﬁun jn. the. pryment of‘imy hdrhtednens Neonred horeh o
the- henelisiars-to- puy: any:and - all. Laxes, . RSseasments and ther clmruos’lmlm Gr Imposed 5 fhg p(!r!urnmncl:' of any.agreemnent hereunder ‘eeantor shall hinve the ht’k‘y"oo{l
agast” sald” propecty- frthe nnwunts s -showis by (e whitciiiiti, oicat ed iy e Ty i sueh, tents, 1sstes,, royaltlEs end pm‘ﬂ? Nearned Trlor to-default ne-ihey
oleetr 6 guicly” aves; neeesemanta ur - ather-elnred and Ao pne (e n “premiums=<- hpanme- dun -and - puyable.~ Unon-any default by the gran or_hereunder, the b'etf!
<oIn (he atiounts - showr ot the. sladétnents sitenitted by the insieaniee earrlers-or, their vep ficlary may; nt- any time-without notlce,-elther in person, by agent or by a re-
resontatives and b wIthEaw tho- sms whieh mily b reaulred : from - the: reserve - necotit, ©-5 cefver to he appofuted by court and without, rogard to {hc Adequacy of. any
41 any, establlshed for (hal .puepose, The grantor. geeeed; I no_event ta: Iold. the heneflelney "=~ goourity tor the Indebtedness hereby: secured, enter upon.and take possession  of
cesponsiile “far - fallure - to “hive: any Insurnnee . wHiten, or forany - losd of_tlankige . growing sald property, or:any part: thiereof,"in Its ‘own name: sus for.or otherwimn oollect
ont o defect I any rance: polley,-and: the- benefleliry. hereby. s authorlzed,- In- the . the rents, Issues: and nrofits,” Including “those past ‘dua.‘and unpald,’ and . apply

ent- of wny losg; Lo -compronise. and seitle Wt atiy, Insurabice” company. and “to apply any - the same, less costs and_expenses 6! operation and. collection, Inuluhlnu TARBON.

Such insuranee ecelpts -upon the “obilgat ons weeured- by this” (rusts deed,” Incomputing the =5 ablenitorney’s  fees; upon any Indohu&nen aceured: hereby, . and. fn: such- order-

umonaL~of ; the : indehtedness: for=: paymient i sadlefustion - n_ £l or: upon sale ot other -~ aa the beneficiary. may dete mine, B : ? AR )

i
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"4, The enterlng upon and taking possession of said property, the oollectlon nouncetnient -at the time fixed by the preceding pocufonemwc. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol dellver to the purchaser his deed in form as required by law, conveying the pro-
icies .or compensation or awards for any taking or demage of the property, and:” d, {thout aCy covenani or warranty, ess or implied. The
the application or release thereot, as aforesald, shall not cure or walve any de. t.any: matters or facts shall be conclusive proof - of the
frult or motice of - default hereunder or invalidate . any act done’ pursunst: to truthfulness  thereof. Any person, excluding the trustes but including the grantor
such notlce. . o g . 2 ‘nnd the beneficlary,. may purchsse ot the sale,

. 5. The. graitor - shall notify beneficlary fn’ writing ‘of any sale. or con- it -9, ; When the Trustes sells pursuant to the powers provided hereln, ' the

tract for sale of the above described property and furnish beneflclary on & “'trustee “shall n})pl the proceeds of the trustee's ssle ne follows: (1) To

form supplled it with such personal information ooncernln? the purchaser as :the expenaes Ol the -sale including the compensation of - the trustee,

would ordinarily be required of & new loan applicant anJ ahall pay Dbeneflolary. | reasonuble charge by - the attorney, (2)- To: the' . obligation secured b,

a service charge. i : g i trust - deed, (3% I'o . oll- persons ~having - recorde llens- subseguent’ to
- X : LT . interests of the trustee fn the trust deed: as their Interests "appear in the

6. Time I8 of the"essence of this: instrument and upon detault’ by the order of their priority. - (4) The surplus, 1if un{(,> to the grantor of the trust

.- grantor in payment of. any indebtedneas pecured hel or in performance of auy deed or. to his - successor in Interest entitled guch - surplua.

" agreement . hereunder, the beneficiary- may. deciare all sums secured . herehy Im- - - . :
mediately dug and paya i the trustee of written notice of default™ = 10, For agy teason permitted: by law, the beneficlary may {rom' time to
and eclectlon- (o sell the trust property, which natlce .trustee shall cause to be line appoint B SUCCEBBUF OF BUCCLSROLS to any trustee named héreln, or to. anYy

. duly tiled for record, Upon dellvery of sald notice of default-and electlon to sell, - successor trastee appointed hereunder. Upon such appolntment and without cons
the beneficiary shall deposit. with ‘the trustea thin trust deed and all p y veyal o the trustee, the latter shall be vested with all-title, powers
notes and ts 1 penditures secured liereby, whereupon ihe © and dutles conferred upo y trusiee herein named or appoluted hercunder. Each
trustees shall fix: the time and place .of sale and glve mnotice thereo! as then such appaintment and sul je by written instrument exccuted
required by law, . [ . . by the beneficlary, wu(nlnlur > dlee nd. Its place of

» . ¢ . , § o S record, which, when recorded 1o or recorder of the
e i After ‘default- and any: time  prior. to five days betore the: date set county or counties in which the property is situnted, shall be conclusive proof of
by ‘the Trustee for -the . Trustee's sale, the grantor . or ~other . poréon 80 . [ proper appointment: of. the successor. trustee, - )

prlvlloﬁud may pay- the entire amount then- dug - under this trust decd nnd . . N

< the obligations secured therebx (Including costs and expenses acl ~11, Trustee accepts this Lrust when this deed, duly executed and acknaws
in enforclng the lerms of the  obligation and " trustee's  and attorney's :focs. ledged s made a public record, as rovided Ly law. Tho trustee is not abligated
not _exceeding - $50.00  ench) other. thun such. portfon of the. priocipal” as would 10 uotl!fy any purly herelo of pending sale under .an other deed of trust or of
not then - be due:had no default oceurred snd thereby cure the default. 5 any -action:or proceeding in whicli the grantor, bene ciary or trustec shall be &

- c } party unless such nction or proceeding - Is brought by - the trustee. L

; time as Inay aw following e % : .

the recordation of t default and of sale,  the 12; This deed. applies to, inures to the benefit of, and binds " sl parties

trustee shall sell said proper fixed by him In seid notice .- hereto,- thelr heirs, Jegnlees  devisees, administrators,. executors,. succssors and

of sale, elther 88 & whole or in ee and In such order as he ma de- assigns,, The term sheneticlary't- shall- nean’ theholder- and -owner, ineluding
termine, at public auction 1¢: the highest bidder for cash, in lawful money o the »lndft of the note. secured herehy, whether of. not named a8 A benefleinry
United States, pa; able &t the time of.sale. Trustee ma; one sale of all or ereins In construing. this deed and whenever the context #0 requires, the " mas-
any portlon of sald property. by public announcement af such time and g\ncu of - euline gender. includes the feminine and /or neuter, and the singulir- pumber in.

. saie -and from time to time  thereafter .may - postponc the sale. by: public an: cludes ihe - plural. g AN

* IN WITNESS WHEREOF, sald gpemtor has hereunto set his Hand-and scal the day énd ear first obove written.

N R : A ~ L - (SEAL)
- - e

~STATE OF OREGON )0 © ot

.- County of Klamath .., ). 88 - R e b e R .

, "THIS IS TO CERTIFY. thation lhla.._,..z.:§ ..... IS B — : 76 Latore me, the undersigried @

- Notary Public’in o fox;'scld ‘cdixhl&l and " state, Tp«amoncx{l];r appeured the ‘within named S R

ST T BILLLE J R TOX AND GENEVA - M. MATIOX, Husband and. Wife

to rEﬁt per‘sox.xcxllxv_knqwn” o bé 'ther 1demii:al inalvidual._gi named in" and who executed: the. foregoing instrument - and’ dcknowledcjed to me that

@

xéf‘:u(é'gl the a{dn}e Irplely and voluntarily for the uses and purpo oin expressed. .
Y ey 22N . . o

Notary : Public for. Oregon: 74w~ 5 i
My co;nm?ss!on expires! 10"']'

TESTfMON’Y WHEREQF, > have he unio sel my: hand. and affixed my -not the . day and ‘year, Jast aghove -written,

'STATE OF OREGON| .
County’ of Klamath™ f- 58

: »I%cer,hiy ‘;thcﬂ “v’thé‘.jwithin *instrument
was Teceived for re d ‘on’the . 26
i {ooNMT DSE THIS ! Cat .; 17 A M, and recorded
T mRemem o oM 76 on pasell2l6
Grqr?lcr ‘ : : LABEL [ IN” COUN. Lt Record qof Mortg s

.jl E ‘TO‘-. RS S i o | RO FATIES - WHERE. : ; . : ;
FIRST:, FEDERAL’—SAVINGS SRR e um” S Winess my(handﬁ’crr‘xc‘l seal of County -
. ,'LOAN‘ASSOCIATIQN ER ] IR e e N
o T "+ Boneficlary’
or Record"\n&jv‘Re't‘um Tg:' OIS A
‘FIRST-FEDERAL SAVINGS
+#::540" Main St.o5
‘chtm"czth' Falls, Oregon

" REQUEST FOR FULL RECONVEYANCE
‘used ohly. when obnqcﬁon‘s' have ‘bo‘enl pc’xldi :
“TO:‘Wmiqrﬁ;Ganq“p’q S Gelmiinnmee S e i :
The undorsignad s the legal ownor and holder of all indobtednass nocured by the foregoing trust deed. . All sums gecured by sald trust dood:’
“ have been fully paid and satistiod " You heteby are diroclod, on payment:to you of any:sums owing to you undor tho torms of sald frust dend or
pursucmt fo slatute, to_cancel all :vldancos of. indobtodnesa. secured by sald trust doed  (which .cro dolivered: lo you—horewlth;loquthor'wnh said
oy, witho!

trust. deod) and to, the parties slgnated by the terms_of sald-{rusl dood 'tho ‘estato. now hold by.you under:the
. 8me, - - T ) BEPtY ] ’

S




