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MEN BY THESE PRESENTS, Dated
. GEORGE A, CARLET

County, Oregon, tvhése postybfﬁce éddres‘s is’

g o P 0 ., BOK 27 R MERRITL, i il iy Oregon 97633
-herein ,‘Aca&led‘:“Borrower,” are ;(is) justly indebted to. the United States-’of America, “acting' through'the Farmers Home
-’ Administration, United ‘States: Department: of ' Agriculture,” herein ‘called the. “‘Government;" ‘as ‘evidenced by oneof more
" *“certain: promissory note(s) or:assumption agreement(s);. herein called:!‘note!’. (if more than one note is described below,
the: word ‘‘note’’ as: used. herein 'shall be construed as referring to, each note singly or all noteés collectively, as the context .’
- may- réquire), said .note; being “executed ‘by . Borrower, " being - payable- to:the. order. of . the Government in installments as
‘specified  therein, authorizing acceleration of the -entire indebtedness at" the ‘option of the Government-upon any default by -
.Borrower, and.being further described as follows:” ' . .7 Annual Rate.. 277 DueDate of Final®

o i

“'Da ﬁ['lnéémﬂi'ent R i : Ce e v Of [nteres S Installment
w6 96 L Thse . g me

! ¢ evidencesa lon to’ Borrower, ;md thc:,Goycrnmeril!;ul any isme, -may assign the note and insure
\irsusnt 1o the Consolidated.Farm and. Rutal:Develo ment-Act, of Title'V of the'Housing Act of 1949;
he; purpose and : intent. this. instrument that;“among “other ‘things ‘at”all times when-the note

Government, . or. in’ the “event th - Government: should assign: this instrament _without. insurance of the note, i
“shall’ seciire 'payment of the:note; but when' the note is:held:by an insured. holder, this instrument’ shall not secure payment

of the note or attach to:the debt evidenced: thereby, but as ta the note’and such debt ‘shall:constitute an indemnity mortgage

ecute the. Governmen against loss under its insiirance contract by reason of any default by Borrower: - :

NOW, . THEREFORE, in consids ation of ‘the loan(s) and’ (€} at’alfimes when the note is feld 4y wpdmanki pr ip

‘the “évent the’ Government:should assign this instrument. without insurance of  the payment”of* the note, to secure prompt
‘payment of ‘the note and any. 1enewals and extensions. thereof and any agreements contained therein, (b at all-times when the_

“note’is: held:by-an ir d holder,’ to sec performanceAofxBorrqwer’sfagreement’_herein to indemnify and save harmless the

% Government - against: loss. iinder. ts insurance contract: by reason of ‘any- default- by Botrower, . and (c) in'any event and at all
“times: to secure the prompt: payment of-all advances ‘and ‘expenditures made: by: the Government, with interest, as hereinafter

" described;: and ‘the petformance _of “every ‘covenantand. ‘agreement: of : Borrower’ containied” herein or in- any supplementary

does hereby grant, bargain, sell, convey, mottgs ge, and assign with general watranty unto the Government.-

heast: quarte
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‘ g at Southeast corner of SWi said point of beginning on North right of
way line of the existing commty road Northerly along Westerly right of way line
. of the existing canal a"distance of 600 feet; thence Westerly a distance of 200

- feet; thence South and parallel to Westerly right of way line of ‘said canal a '
.-distance of 600 feet to.the .Northerly right of way line of county road; thence -
i East and along said Northerly right' of way line of said county road a distance

- 0f 200 feet, more or.less to the point of beginning, all in Section .36, Township

40 South, Range 10 East of the Willamette Meridian, Klamath County, Oregony ,
“excepting therefrom any portion thereof lying within a 10 foot ditch conveyed t0

~-the United States of America by deed recorded November 18, 1908 in Volume 25,
page 223, Deed Records of Klamath County, Oregon. . Also: excepting therefrom any
- 'portion: thereof lying within a 30 foot ditch known*as the "Half-way-Lateralh . ...

as: conveyed to the United States of America by deed recorded November 16, 1908

in Volume' 2, page 613, Deed Records of Klamath County, Oregon. g
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‘’ together with all rights, interests, easerients, ﬁe{gditémém\s' and appurtenances thé”rgu:ntd belonging, the rents; is es, and

. profits thereof and reveniies and income therefrom, all improvements and personal property.now. ot. later attached thereto or

- reasonably necessary to the use thereof, including; but not limited to; ranges, refrigerators, clothes ‘washers, clothes dryers, 0

or:carpeting purchased. or:financed.in whole or in:part with loan funds, all. water, water rights; and water stock pertaining
thereto, and all payments at any time owing to Borrower. by virtie. of any. sale, lease; transfer, conveyance; ot condemnation
-.of any part thereof or interest therein-all of which are herein called “the property!’; i fT I i e T :
.TO HAVE AND TO HOLD the property. tinto. the Government and its assigns forever in fee simple, . . . & oo i
BORROWER for. himself;his, heirs,. executors,’ administrators,” successors and assigns WARRANTS THE' TITLE to’ the
property . to the Government  against ‘all: lawful claims: and demands ‘whatsoever except anyliens,: encumbrances;. easements, -

reservations, o conveyances specified hereinabove, and COVENANTS AND AGREES as follows: . =@ oo s o o
.(1).sTo pay: promptly when: due “anyindebtedness to- the: Government hereby secured and: to.indemnify and save harmless
the: Government ‘g t any. 1 ‘its!inst ‘of payment o ‘the’ note:by reason of ‘any default by Borsower.: At all

en'the note’is held by an”insuted holder, Borrower shall confinue’to make payments on the note to.the Government
as collection : ; e . vern

0 addi monthly’ paymen s of l\/"l_2‘ of-th
“other“charges upon the: mortgaged premises..
he. s insured by the:Government,’ the G
Borrower and not” paid. i

v | “th 0 ‘thix'nteré'st, shéll é,ini'mediately' dﬁ'e and payalﬂé

ver;to: the Government, without. demand. at: the ‘place designated in the’ latest:note and shall be secured hereby,: No

; h* advance by the: Government-shall relieve: Botrower: from ‘breach’ of his ‘covenant to; pay. - Such’advances, with interest,
-shall:be’ repaid. from the first available collections received from:Borrower.: Otherwise, any payment made by Borrower may. .
be: applied .on the note or.any indebtedness’to the’. Government secured hereby, in" any. order the Government determines.
% e ke Jogn_eyidenced by the:note solely for p pose authorized by.the Govemment, - v o s ’
<:(7)To. pay when' due all taxes; Yiens, {ulgmehtai aorumbrantes; ant Wsscssments lawfully attaching to'or assessed against,
he - property,- including all charges: and- assegsments.in connection-with water,” watet xightsy and watecsstock pertaining to o
-reasonably necessary to the use of the real property descr bove; and promptly deliver to'the Government without demand

(8):.To  keep the property. insured as required by and:unde
by the Government: e &
+(9)"To' maintain’ improvements 'i good repair and: make_repa ‘

‘good- and-husbandinanlike manner; comnly with'such farm conservation: practices and farm’and:home'm

the Government [rom time to’time may  prescribe; and not to abandon the” property, or Cause ot p yaste, lessening’
impairment of the security .covered:hereby,: or; without: the written. consent of the Government, cut; remove, or lease  any
timber, gravel, oil, gas, coal, or other minerals axcept as.may be necessaty.for ordinary domestic purposes.

(10)-To comply with all laws, ordinancer, and regulations affecting the property. Simiieies g dore i :
+#2(11) “To pay. or teimburse: the. Government for expenses reasonably necessary.or-incidental to the protection of the len -
and priority’ heteof-and: to “the ‘enforcement of: ot the- compliance ‘with" the 'provisions hereof:and of 'the’ note.and-any:
supplementary: agreement- (whether-before “or- after- default),“ including - bt ‘not limitedto “costs
and- sutvey - of “the property;” costs ‘of “re cording this-and. other instruments," attorneys’” fees;”
and expenses of advertising,’ selling,’and conveylng the: property,

(12) i Neither . the property:.no ortfon ; thereot. 3
‘voluntarily - or. otherwise,  without the.written:consent of the: Government 5 [ and exclusive
ights” as mortgagee hereunder, including brt not'limited. to"the ‘power- {0 grant.consents;” partial teleases, subordinations;
and satisfaction, and no insured holder shaii have any. right; title or interest in or to the lien or any benefits hereo

: Il: reasonable times  the Government:and- its: agents; may-inspect: the-propert

-and agreements: conta ined herein or in-an Supplementary-agreement are being’ performed:

14) -The. Government may. extend ‘and defer. the maturity of and renew. and reamortize the debt evidenced b
indebtedness to.the: Government secuted hereby, release from liability to the:Government any party so lia
y 1 an ordinate: the:lien hereof /aive ‘any othet rights hereunder; withoi

nt of Borrower or_any. other- ! ‘0




reservations, or conveyan‘cs,sp‘- . e1; OVENA , S TOR TR s AP
> (1y:To pay promptly when due any indebtedness to the‘Govetnmént'heieby,, secured ‘and to indemnify and save harmless
: t!lg Government against:any I3 under ‘its insurance of payment of the note’ by reason of any defauit by Bonower. - At all"
times when the ‘note is held by"an insured holder, Borrower shall continue to"make payments on the note to the Governiment,
as collection agent for the holders:; =z o o L L i - dh y o

Farmers Home Administration.

ft

" {2) To pay to the Goverament, such’ fees and othef cﬁargqé ds may now or. hereafter be reqﬁired by‘regulaﬁoﬁs'of' the . v

nent, to nake ‘gdditional inonthly payments of '1/12 of the estimaled annual - taxes,

< (3) 1t vequired - by. the Governt

: a;x'cssmcnls; insurgnice premiums’ and: other charges upon the ‘mortgaged ‘premises.

(4) Whether or not the note is insured byiite Govemment, the Government may at any time péy aﬁy other amounts required :

herein” to be paid by-Borrower. and not paid by him when due,: as well as any costs and expenses; for the preservation,
“protection,  or enforcement: of itis lien, as.advances for the account of Borrower,
“ the rate botne by the note which has the highest jnterest rate. . -.i.. EEATRI L

(5) ‘All advances: by the Government as described in this instrument, with 'i‘nt“ekreyét‘, shall be inimediately due and paky'ablle
" by Botrower to the Government without® demand at' the’ place designated in the, latest note’ and shall be secured hereby.: No

such “advance by the Government: shall relieve Borrower" from* breach of his-covenant to pay.: Such advances, with interest,

> shall be repaid from the first available collections: réceived from' Borrower. - Otherwise, any payment made by Borrower may
be . applied on the note or any indebtedness to the. Governmeny. secured  hereby, in any order the Government. determines,
-+ (6) To use the loan evidenced by the npte&olgly for purpose authorized by the Govemment. . . S e
.- (7):To pay. when due all taxes, liens, judgments, ‘encumbrances, and assessments lawfully attaching to or assessed against
the  property, including all charges and assessments in connection with water, water rights, and water. stock pertaining to or
reasonably necessary to the use of the real property described above, and promptly deliver to.the Government without demand
receipts evidencing such payments. oo S . L SRR i
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. : T “
777 (8): To. keep: the property insured as required by and “under. insurance policies approved by, delivered”
‘by the Government,. .~ .5 I o A B T T S S :
2(9) To maintain’ improvements in good. repair. and: make repairs: required; by-the GoVernment;"Operatg h go‘perty ina
good and husbandmanlike manner; comply- with- such farm conservation practices and farm and home management plans as
the - Government from time to time may “prescribe; and not-to abandon the property, or'cause ot pérmit. waste; lessening or
impairment: of the  security covered-hereby, or,'.,withou'( theNWr_iltenjcon'sent of ‘the’ Government,, cut; remove, or lea f

timber, gravel, oil, gas, coal, of other minerals except as may be _necessary‘for ordinary domestic. purposes.. B

2(10)- Tplvcoqpply‘With'aII' laws, ordinances, and, regulations:affecting the propemy.. = .. i
17 (11)*To- pay.or . reimburse the’ Govemment. for expenses reasonably necessary or'incidental to- the protection’ of the lien
and :priority “ hereof - and ' to the enforcement of .ot ‘the . compliance ‘with - the. provisions hereof:and of:the.not d

supplementary agreement (whether. before or: fter: default), including but: not: limited to costs of evidence-of title to-an

and‘survey of the property, costs of ‘re cording: this-and bther. instruments; attorneys’ fees, tiustees’ fees, court.costs, .. "

and ‘expenses of advertising, selling, ggd'conyeying the. property. ... .

All such advances shall bear interest at -

.7(12) 'Neither. the property:.not any portion- thereot or~mtereslfthereinb,sh-al‘l,bev‘a‘ssigned,‘ §old,,trar‘\:sferr‘ed, of encumbered, .

voluntarily-or. otherwise, without the written gdnsent'of'lhe‘Go‘vem‘n\ent; “The. Government shall-have'the sole and exclusive, "
rights -as. mortgagee - hereunder, including it not’limited to the power to grant consents, partial releases, subordinations,

“‘and satisfaction, and no insured holder shall'have any:right_; title or interest in ot to the lien-or any benefits hereofs s

-7 (13) At ‘all reasonable: times the’ Government.and its ‘agents mayinspect the. property. to ascertain whether-the covenants

and agreements:conta ined_herein or in any supplementary agreement are being petformed, R A
-(14) The. Goverament may ‘extend and defer. the' maturity of and “enew and reamortize the debt evidenced by the note or any-
indebledness: to'the Government_ secured_hereby ‘elease from-liability:to-the' Government. any: party. 5o, liable thereon, releas
i er rights herennder, without affecting the lien

or payment of-the note or i dness

Goveriiment that Borrower may be able to obtai m-a production credit
blecooperative; o private credit: source, at réasonable rates and:.terms
otrower. will,  upon_th Government’s request, apply:for and ac !
| “any ndebtednesssec ‘hereby. and:to’ pay. for any. tock necessal
nding agency.in connection. with uch' 1o :
"(16)~De(au‘lt-h¢;eupder shall constitute-default- under; an

\A
insured; by[the»Gov@mme and ‘executed or-assumed:by: Borrower;
constitute default hereunder N don

“(17)""SHOULD: DEFAU T.occur in the performance..or: ischarge y
any. one.of the parties named asBorrower die_or be declared ‘an: incompetent
ment:- for: the’ benefit of: creditors the' Government, at. its option,; with o
npaid” under; the’ note_ and any: ndebtedness o’ the - Govern
account” of - Borrower  incur; and pay’reasonable expenses .
he.. pr perty,” (¢)  upon- application by it”and: production. of this. instrumen
hearing’ of : sai plication, hav q : y
(d): foreclose™ this® instrument ‘as provided: her
L or by present o future law : e iy : T
(18 . The : proceeds of foreclosure sale: shall be applied in:the {ollowing der to'the payment of: (a) costs and gxpenses:
incident-to enforcing or complying with the “provisions hereof,” (b) any:pri liens required by law or a competent coutt to be
. ( debt. evidenced by the note and all indebiedness to the Government-secured hereby, (d).inferior liens of record
; cauit.be: be so paid, (e) al: hé’Government’s option; any other indebtedness of Borrower owing
ance. 16’ Borrower. At {oreclosure. ot other sale of all or any part of the:
property d ~“may-bid and purchase as. u_sfranger: g pay:the.Government's skase, of the

‘purchase + price by’ cred ing: suc d -of: Borrower_owing’ to ot insured by the Government,”in the order

. possession shall exist after foreclusure sale

tescribed.above : i i : o
: s against the:debt evide ced by the note-and: any.indebtedness to the: Qogemmgntﬂher;eby'sg;uren,
pperyty,"Bor"mWer‘(a),hereby relinquishes, waives, and:conveys: all rights, inchoate or consummate, of descent,’ dow
h ead: valuation, appraisal; and ‘exemption, o~ which. Borrower. is ot becomesentitled undet :the " laws and:
dict here’the. property:lies Jand. (b). heteby. agrees  that any “right provided by such.lews or.

constitution’ for’ redemption:or po;session.foilowing oreclos 1e"shall not- apply; “and that no’tight?of tedemption ot

(20) 1€ "any. the loa given shall'be used to finance,the Purchase, ‘construction or
repair. of property. to be uised as an ‘(herein :cal,led":,‘Fthqdwelllng’,’)ﬁ nd {f Botrower {ntends to sell
ot tent the dwelling_and. has obtai “conse ~do.so-(a). neither Borrower not. anyone authotized

* for.him. will, after recelpt of a bona fide of ] salé or'rental of the dwollin of will ‘othetwise make

anavailable. of.deny. the, dwelling ta an sligion or nati “and (b) Borrower tacogniz
as illegal. and hereby.. di th M

telating to tace,. col




- shall be subjécl to the present regulations of the Farmers Home Administration angd to'its future
tent with the express provisions hereof; SRR B R IC AN
weteunder shall be sent by certified mail, uriless otherwise required by lqw,‘.addtexisé\d,viﬁnless and
s’ il designated in a-notice so given, in the ¢ase of the Government to Farmers Home Administration,
nt of  Agriculture, at.Portland, Oregon 97205, and ‘in‘ the case of Borrower, to himat his post office

on- of  this instrument or: application thereof to any person or chrcumstances. is held invalid;: such
ct other: provisions-or; applications of - the instrument which can’ b
;-and to that end the provisions hereof are declared to be severable.

d(s) of Borrower t'.hef"vda'y :g'n'd‘ 'y"éar”ﬁrst i_bove}Wrilteh'.\ :

e given effect ‘without the invalid

I o
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