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DEED OF TRUST

THIS DEED OF TRUST is made this. . v/ 26£h .. ...+, oo iday of o JRLYL L o
19 76 -y among lhc. Granlor,. Augus Haup‘t:mann and. .Juanita. H.auptrnann. ‘e Husband. .a.nd Wifﬁ. :L
: .‘..(hcrcm“Borrowu ) P S ST P AP

ooy welDe Le  Hoots i ' PR LR PO .(hcrcm s rustce"), and the Beneficiary,
..~ SECURITY. SAYINGS: AND. LOAN. ASSOC[ATION <000 U0, A corporation”organized and
cx1stm;,underthelawsof....,..OREGON...;...,,.................,whosenddr»ssxs............‘.....
22250uth Slxth Sireet. . .Klamnth Falls, Oregon 97601. e i .(hcrem “Lendcr")
BORROWER m consldcralnon of the mdcblLdncss herein rccucd and lhu trust herun Crl.ﬂl(.d 1rrevocably grants
dl‘ld conveys lo T rustcL, in trust, w1th powcr of sale, the following dcscnbcd propc.rly localcd in lhc Counly of .
KLAMATH ,,.,SlateofOrc;_,on.

- Klamath. Falls
: [C")'l :

cbtcdncss cvndcnccd Borrower’s note dated
, FIFTY. ONE: THOUSAND: THREE: HUND! i




UnirorM CoveNaNTS, Borrower and Lender covenant and agree as follows: . o ; : :
7.1 Payment of Principal and Iiiterest. Borrower shall promptly. pay when dug: the principal of and interest on - the
indebtedness evidenced by the Nofe; prepayment and late charges as provided in the' Note, and the‘principat of and iriterest
- on‘any Future Advances secured by this Deed of Trust o T TS SEE ISR S
o2, Funds for Taxes and Insurance.” Subject, to- applicable law or to a written waiver by Lender, Borrower. shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nole is paid in full,
a“sum _(hercin -“Funds”) equal to onc-twelfth of the yearly:taxes and: assessments  which may- attain' priority over: this
" Deed of Trust, and ground rents on the Property; if any, plus onc-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance; if any, all ag reasonably estimated initially and from
time to tinie by Lender on the basis of assessments and bills and reasonable ‘estimates thereof, . 7. i ’
¢ The Funds shall be held in*an institation the deposits or accounts of which .zre insured or guaraniced by a Federal or
state agency (including Lender if: Lender is such’an institution). - Lender shali-apply the Funds to pay said taxes; assessments,
insurance premiums and ground rents. - Lender may not charge for so holding and applying the Funds, anulyzing said account
. or,verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
" permits’ Lender -to.make. such’ acharge. - Borrower- and“Lender may “agree in: 'writingat the: time “of “exceution of - this
Decd of ‘Trust that-interest on-the: Funds shall be paid to Borrower, and unless such -agreement is. made or applicable’ law
‘requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. - Lender
. ““shall-give to Borrower, without charge, an annual accounting of the Funds showing creditsiand debits_to the Funds and the"
- purpose for. which-each debit to the Funds was ‘made.. The Funds are  pledged. as additional security. for the sums: secured
- by this Deed of Trust., . e e T T T T S L
" “If the amount .of the Funds held by ‘Lender, together with the future monthly. installments of Funds: payable prior: to
“the dué dates of taxes; assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
~ assessments,” insurance. premiums -and: ground “rents as they fall: dire;” such- excess shall: be;“at: Borrower’s option;: either
“promptly- repaid . to” Borrower-or credited  to- Borrower: on” monthly” installménts of- Funds. ™ If. the imount  nf. the- Funds
held by Lender shall not_be: sufficient: o’ pay’ taxes,  assessments,  insurance: premiums and ground-rents as® they fall” due,
Borrower shall pay to Lender any amount necessary to'make up the deficiency within 30 days from the date notice is mailed
~ by Lender fo Borrower requesting payment: thereof, =i = = vt o Tt ot s Bt ci MRS g
©.>» Upon payment in full of all sums sccured by this Deed of Trust, Lender shall proniptly refund to Borrower any Funds
held by Lender:: If under paragraph’ 18 hercof the: Property is sold or-the Property is otherwise ‘acquired by Lender, Lender
‘shall"apply, no later than immediately’ prior ‘to the sale of the” Property or. its- acquisition- by : Lender, uny: Funds™ held: by~
Lender at the time of application' as a credit against the sums secured by this Deed of Trust. - Cok e
7. 3.~ Application of Payments; . Unless applicable” law provides otherwise, ‘all. payments’.received by Lender-under the
Note and paragraphs 1.and-2 hereof shall be applied by Lender first.in payment-of amounts payable to Lender. by. Borrower
under: paragraph 2 hereof, then to interest: puynglc on the Note, then to the principal of the Note,:and then to-interest. and
“principal ‘on any Future Advances. - ' I R ERaE S :
i Charges; Liens. Borrower shall pay. all: taxes, assessments and. other: charges, fincs -and ‘impositions: attributable. to..

= the. Property which may. attain a’priority; over this. Deed of Trust; and-leaschold: payments: or- ground rents, if any, in the =

. manner. provided-under paragraph-2 hereof or, if not paid in'such manner, by Borrower making payment, when due, directly: g

< to the'payee thercof: Borrower shall promptly furnish’ to Lender-all notices of amounts due under this paragraph, and:in the -

~event Borrower:shall make: payment directly, Borrower.shall promptly. furnish to Lender receipts evidencing-such payments. - -
.~ Borrower shall promptly discharge any. lien“which has priority over thisDeed of ‘Trust; provided, that Borrower-shall. not:bet =
--required-to discharge any such:lien so long as; Borrower shafl agree in- writing to-the payment.of- the obligation: sccured. by
“such lien in @ manner acceptable to Lender, or shall in’ good faith contest such lien by, or defend enforcement of such lien in, -
legal procecdings which operate to prevent-the_enforcementofthe-lien. or: forfeiture of the:Property or any- part thereof. -
: ‘Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected-on the Property insured
“¥ aghinst 1oss by fire, hazards included within. the, term’ “extended coverage”, and such” other hazards:as. Lender: may require

and in such amounts and for such periods as Lender may require; provided, that'Lender shall ot requirc that the amount of.

such coverage exceed that’amount of coverage required 1o’ pay the sums secured. by 'this Deed of Trust : L
The: insurarce. carrier: providing _the. insurance-shall- be chosen by Borrower- subject to: approval by Lender; provided,

that such,approval shall’not, be’ unreasonably. withheld:."All premiums on. insurance. policics.shall- be:'paid:in"the manne

provided under para, h.2:-hereof or; if not:paid:in-su by: Borrower. making: payment,.when. due; directly to. the.

poli 1 als | : pt _enderand ‘shall'inciu andard ‘mortgag
in favor:of-and in-form acceptable to Lenderi Le ‘have the' right to;hold. the:policics and- renewals: thereof,
--and Borrower shall'promptly furnish:to:Lender. all: renewal notices and all receiptsof paid premiums.: In-the, event of:]oss,
all gi on tice {0 the insur scarrier-and Lender.Lender may make proof of loss if not' madé promptl

Unles: and Bor: otherwise. agree ting, insurance procecds shall be.applied to restoration or repair. of
roperty damaged, provided such: restoration; or repair’is economically: feasible and’the:security:of ‘this: Deed ‘of ‘Trust'is:

1f such restoration-or repair-is:not-economically feasible: orif-th -of-this-Deed-o woulg
d-to | s secured’, s: Deed XCesS, - pd

: ! ryor if. Borrower fails. to respond to:Lende hin-30.days-from:the

date notice is:mailed by- Lender'to. Borrower. that the. insurance ‘carricr offers to; settle’a claim for insurance’ benefits; Lende
is authorized, to collect and:apply.the insurance proceeds at’ Lender's-option ¢ither (o restoration: or: repair. of, the; Property..
or to the sums sccured:by this Deed. of Trust.: L e g e LR R
“Unless: Lender; and: Borrower: otherwise agree’ inwriting,;any, such: application of “proceeds; to; principal: shall-not-extend

or postpone: thedue: date: of the: nionthly. instaliments’ referred -to-in-paragraphs: L “and 2. hereof- or. change: theamount” of

ch'installments.” Jf.under paragraph’l 8. hereof. the* Property:is acquired by Lender, all right, title and:interest“of ' Borrowe
in‘and.to any insurance policies:and ‘in- and to’ the proceeds’thercof resulting, from:damage to: the. Property: prior:io-the sale

: ihe extent.of the sumssecured by:this:Deed of Trusi immediately: prior:to’such sale .o

) A % b Y b
all:keep the Property: in-goo was{e-or -permit:impairment ‘or! deterioration of: the :Propert
“and ‘shall comply.with the provisions of any'lease if this Deed of “I'rust is'on"a leaschold.- If this Deed.of Trust:is.on a unit in'a:
condominium:ora’ planned: unit development; Borrawer: shall ; perform all: or“Borrower’s obligations: under-the’ declaration
ot covenants creating: or ‘governing the “condominium ot planned unit:‘development,; the ~by-laws™ and “regulations® of “the:
condominium’ o’ planned ‘unit’ development,”and: constituent  docunients. 1f. a7 condominium’ or planned .unit development:
ridcr;lis,t;xccutcd‘by("B.orr_ower and: recorded:together: with: Deed of: Trust; the' covenants and: agreements: of*such: rider

shall-be incorporated into and-shall amend and suppl cments-of this<Deed of‘Trust-as-if- the rider
ere a’part-hereof, i b s -
7.5 Protection’. of ’ : -fails contained; in’ thi
eed of “Trust;ior if ‘any:action oriprocecding mn 1 ichti inllyaffects: Lender’s” interest: in* the; Property
including; but’ not:limited' to;" cminent: domain; insolvency,, code-enforcement;’ or “arrangements: or proceedings  involving- a
bankrupt or.decedent; then’ Lender-at. Lender’s option, upon notice to: Borrower, may makeisuch i isburse ‘such
ms’_and; take such acti ecess to" protect-Lender'sint including,- not limited ito,. d Lof
) altorney’s. fees “en on . the . Properly (o .ma 5
condition, of making the'loan secured by this"Deed of Trust;” Borrower-s

rovided under, paragraph 2 hereof
ny-amounts’ disbursed: by: Lender: pursuant:
css of Borrower secured by this Decd.of Trust.:, !
¢ payable ipon notice from' Lendér to: Borrower request
the rate pay}ab]{:‘]f‘roni lir}?é fo ti
a




i T EIvE
terest'in the Property..

[
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9.  Condemmation.. The proceeds of any award or claim for damages, dircct or consequential, in ‘c§{;mcclion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, 4re herebyassigned
and, shall be paid to Lender. - Y . R p DR i

12 In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust,
with the excess, if.any, paid to Borrower, In the,event of a partial taking of the Property, unless: Borrower and- Lender
otherwise agree in writing, there shall be applied to the sums secured: by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior.to the date of

' taking bears to.the fair market value of the Property immediately prior to the daie of aking, with the balance of the proceeds

paid to Borrower, e ‘ T . o . ol
“-. .If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or-settle a claim for-damages; Borrower fails:to respond o Lender ‘within 30 days after” the date such notice is
mailed, Lender is authorized to collect-and, apply the proceeds, at Lender’s option, ¢ither 10* restoration or repair of ‘the
Property or. to the sums secured by this Deed of Trust. % i ' - s

Unless 1ender and Borrower otherwise agree in writing, any such _:xppliémion of proceeds to principal shall not extend "

or postpone the due-date of the monthly instaliments referred. to'in’ paragraphs: 1 and 2 hereof. or change the amount of

such installments. : :

10, Borrower Not Released. -Extension of the time for payment or madification of amortization of the sums secured

by this Deed of Trust granted by: Lender (o, any successor in interest of Borrower shall not ‘operate to release, in“any manner, -

the liability of:the original Borrower and Borrower's successors-in- interest. Iender shall not ‘be required to._commence
proceedings against such successor or refuse to extend time for payment or-otherwise modify ‘amortization of ‘the sums

- sccured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest..

11, “Forbearance by Lender Not n Waiver, Any forbearance by Lender in exercising any. right or remedy hereunder, or
otherwise afforded. by applicable: Jaw, shall ‘not be a waiver of ‘or. preclude: the exercise. of any. such_right ‘or remedy,
The procurement of insirance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s’

“.right 1o accelerate the maturity, of the indebtedness secured by this Deed of Trust..

712, Remedies Cumulative. . All remediés provided in this Deed of Trust are distinct and cumulative 'to':my other right

", or remedy, under. this Deed of Trust of afforded by ‘law or ‘cquity, and may. be ‘exercised ‘concurrently, independently or

successively: n L o i S R C :
%13, Successors: and -Assigns: Bound;: Yoint and Several Liability; Captions. The-covenants’ and agreements herein
contained shall bind,-and the rights hereunder shall inure to, the:respective successors and assigns of Lender and Borrower,

subject to-the provisions of paragraph 17 hereof. “All covenants and-agrecments of Borrower shall be joint “and ' several:
“The captions and headings: of the paragraphs of this Deed of Trust are:for. convenience only @nd are not.to be used: to:

interpret or define the provisions hereof.

14; " Notice.. Except:for any: noticc required under: applicable faw 0. be: given in:another: manner, (a) any noticé to

_"Borrower provided for in"this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower.at
' the: Property Address or at'such other- address . 1s- Borrower may . designate’ by i noticé ‘to: Lender as provided herein, and

-(b) ‘any. notice to Lender-shall be given by certificd mail, return’ receipt-requested, to Lender’s. address stated. herein or) 1o

such-other:address as’' Lender imay designate by notice to Borrower. as provided heréin.” Any notice’ provided [or in ‘this

-Deed of:Trust shall. be déemed 16 Have béen”given to Borrower or Lender: when given-in‘ the- manner. designated herein.

i LN
national use and non-uniform‘covenants with- limited ‘variations by jurisdiction 1o’ constitute :a  uniform security. instrument

. covering'real property. - This Deed of Trust shall be governed by the law of the jurisdiction in which:the Property.is located,
h

‘In the event that any provision or clause of this Deed. of ‘Trust or the' Note’conflicts with applicable faw, ‘such conflict -shall
‘not affect ‘other: provisions of :this:Deed  of Trust-or the-Note which ‘can’ be. giveneffect without ‘the’ conflicting : provision,

“and to this end_the provisions:of the Deed of Trust and the Note are detlared to'be severable,

""16.: Borrower’s Copy.. Borrower shall be furnished a conformed copy-of the Note and of this Deed of Trust at the time
of execution. or-after: recordation: hereof. - B e IR ‘ e S
1 Y roperty; Assumption:: 1€ all or.any. part of:the Propert) rintc i sferred:
prior:written: consent,. excluding (). the:creation a-lien
;. (b) | on”“of a purchase ‘mongy security.intcrest for houschold-appliances, (¢)-a:transfer by
peration of law upon the:death of'a joint tenant’or: (d) the grant:of any leaschold interest of thtec'ye

- not containing an option to purchise; Lender may, at. Lender's option;: declare all.the sums sccured by this Deed of Trust:to be
“immediately:due and: payable. Lender shall-have waived such option: to- accelerate if; prior; to'the sale or transfer,: Lender:

-is'satisfactory-fo:Lénder.and that

and_the person to;:whom the Property is-lo be'sold: or transferred reach agreement in” ‘that"the credit “of such .person
theinterest: payable on the ‘sums seciired by this: Deed hall-be at suchirate.as
ender shall request. - If: Lender has wajved-the oplion (o accelerate provided. in thi paragraph’ f ower”

terest has exceuted a writién assumption-agreement ‘iniwriting by: Lender;- Lendc t Borrower. [rony:

bligations- under: this: Deed: of Trust:and_the:Not - . T EVI R o : :

f Lender exercises ‘such:option; to-accelerate, all B ¢e.of Jacceleration”in
ragraph: 14 hereof:" Such:notice shall provide-a: period: of not less than.30 days from:the daté; the notice is.
pay- the sums declared due.-1f Borrower fails. to: pay. such sums’prior 10" the expiration of such:peri d

her notice or demand on Borrower, invoke an : ph: |

NoN-UNIFoRM COVENANTS. Borrower. and. Lender furth :
18. . Acceleration; Remedies: Except as provide paragraph: 17 hereof, upon B(‘)rr_oiv_cr‘s breach'of any covenant:or

agreement of Borrower in this Deed of Trust, including: the’covenants to’ pay when' due”any sums_secured: by this Deed: of

Trust, Lender prior; fo-acceleration: shall: mail: notice:to ‘Borroyer:as provided. in. paragraph 14" hereof : specifying: (1) the.

. breach; (2).the action ‘required: to cure such breach;.(3) a date, not less than 30 ‘days:from: the date. the notice is mailed to_ " -

Jorrower; by which such breach must be cured: sind (4) that failure.to cure such’ breach ‘on or before the date specified’in the
notice may resuli in acceleration of the sums sccured: by this Deed of Trust and sale:of: the: Proj lie. notice shall further

inform Borrower-of the right to reinstate after accelerntion and the: right:to bring a' cour ction. to’ assert the non-cxistence

“of a defaulf. or any other defensc of Borrower to acceleration’and sale. . If; the. breach 1ot cured: on or before the date

pecified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to-be immediately
duc and payable withouf further demand and ‘may invoke:the power of sale and any other remedies permitted by applicabl
aw.: Lender shall be entitled to’ collect all:reasonable costs and expens irred i pursuing: the: remedies provided in- th

aragraph 18, including, but not limifed to; reasonable:attorney’s fees.: - e : ! ; i 3

= 1f-Lendeér invokes the power.of sile; Lender shall execute rustee- o exceule. en notice of. the: occurrence
f an cvent of default and of Lender’s elec ion: to’ cause the'Property to-he sold, and shallcauise” such notice to-be recorded
in’cach, county:in-which the: ) f: g ender oF Trustec: shall ‘give notice: of .sale:jin the

“manner preseribed by applicable law. wer and: to’ 1 scribed by applieable: law.: After the'lapse; of

uch time as may: be requiréd; by applicable: law, T'rustce; without demand: on: Borrower, shall- sell the Property at public
uction to’ the “highest: bidder. at the: time:and’ place and-under: the terms. designated:in’ the notice of sale in ‘one’or ‘more
varcels and® Trusice: may postpone: sale: of all or:any. parcel: of: he: Property by

h 13 1 ender. or. Lender's designee may. purchase th

s deed conveying (th’ropyckrty,sko sol‘(l: without any:covenant

“expréssed ‘or. implied. ; The recitals in the Trustec's deed shall be, prima facie evidence’ of-the truth of the statements, made -

herein - Trustee. shall apply. the proce of - the sale in the following order:: (a). to all. reasonable’ costs and cxpenses of the

ale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of titic evidenée;: (b) to all sums secured

Decd of Trust; and (c) thic excess; if any, to the person or persons legally entitled thereto. "7 S
Borrower’s Right to'Reinstat Notwithstandi Lender's acceleration of -the’sums sectired' by thi Deed:of . Trust;
Borrower shall have the right to have any proceedings begun by Lender to enforce, this Decd of Trust discontinued at-any time
i Gur 6 (1) the: fifth7day. before ‘sale ' I wer. of: sale: conlained.in; thi

B

prior tc : v day.t " the"Prop
Deed of Trust or. (i) éntry.of @ jud ment-cnforcing this Deed-of Trust-if!

‘(hen dué tinder this Deed: of ‘Trust, ‘the. Note: and - notes securing Future: Advances; il any, had no’

(b): Borrower - cures all-breaches of: ny:other: covenants. o agreements” of . Borrower cor

Borrower pays all reasonable expenses incurred by Lender and-Trustee in enforcing the covenants and

*contained: in- this: Deed-of : Trust-and: in ‘enforcing Lender's ‘and: Trustee’s. remedics “as. provided 'in ‘paragraph “18 hiereof o

including,: but not limited to,reasonable altorney’s fees; and:(d) Borrower:{akes such action as Lender may reasonably. require:
to assurc. that the lien of this: Deed of Trust, Lender's interest:in the. Property ‘and Borrower’s obligation: to-pay:the ums

Uniforni’ Decd of Trust; Governing Law; Severability, This form-of deed of trust combines uniform covenants_for




secured by this Deed of Trust shall continue unimpaired.” Uizon such’ payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if noacceleration had occurred. . G L
-+ 20, Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional security hereunder, Borrower
hereby assigns to Lender the rents of’ the: Property, provided that Borrower shall, prior to acceleration” under, paragraph™18
-hereof or abundonment of the Property, have the rightt¢jcollect ‘and retain such rents as they become due and payable,
-~ Upon' acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in.person, by “agent: or by
4 judicially appointed recéiver; shall be entitled (o enter upon, take possession ‘of ‘and-manage the Property and to collect the
- rents of the Property including those past due.- All rents collegted by Lender or the receiver shall be applied first to paynient
- of the'costs of management of the Property and collection of rents, including; but not limited to, receiver's fees, premitims on
receiver’s bonds and reasonable aitorney’s fees, and 4hen fo the sums'sceured by this Deed of Trust, Lender and the receiver
« _;shall be liable to account onlyfor those rents actially received. : o G ) B
2121 7 Future-Advanees, Upon request-of “Borrower,” Lender,  at- Lender's ‘option’ prior 'to" full ‘reconveyance ‘of . the
Property by Trustee to Borrower, may. make. Future Advances to, Borrower. Such. Future ' Advances, with interest thereon, '
shall’be secured by this Deed of “Trust when' evidenced by: promissory notes stating that said notes are secured hereby., -
22, Reconveyance: Upon payment of all sums sccured by this Deed of Trust, Lender shall reguest Trustee to reconvey
the Property und shall surrender, this Deed of Trust and all notes evidengjpg indebtedness secured by this. Deed. of Trust
to Trustee. - Trustee shall reconvey the Property, without warranty-and without charge to the person or persons-legally entitled
thereto.” Such: person or persons shall pay.all costs of recordation, if any. D ) ST
7 £23, Substitute Trustee,” In accordance with applicable law, Leader may from time to time remove Trustee and appoint -
a'successor trustee- to any Trustee appointed -hereunder.” Without conveyance: of -the Property, the successor trustee . shall
succeed. to ail the title," power, and duties conferred. upon the Trustee hercin and by “applicable law. : ey
"24, - Use of Property.: The Property is not corrently used for agricultural, timber or grazing. purposes, N
©-25. Attorney’s Fees,‘As uscd in this Deed of Trust’and in' the Note, “attorney’s fees™ shall include attorney’s’ fees; if |
any, which shall be awarded by an appelfate court, S : [ ; S R

¥

- IN WiTNESs WHEREOF, Borrower has exccuted this Deed of Trust.

~Borrower

o

Hauptmann T T -Borrower

L Rawmsadia L Couny s

o

glrawn. . . Joand< /Hav
sfrument fo bei-o v ovoluntary actand deed. 5 S ; ‘ ;

k '. .‘.".‘dayﬂof.k. \7—"/ SRR }9,.7‘6, j)c;jsoﬁally appeared-the abovc narﬁcd L

L Beéfore me it e

" Notary Public for,;Oregon ™
REQUEST

igned:is.the holdgr;"ovf lhycinmc‘ 0

with all other indebtedn ' is.Déed ol Tru
id note or notes; and . cred, hereby, and to reconvey,

‘this: Deed o Trust to: thic. person or-persons:Iegally” entitled thereto
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