TRUST

. JAMES_E. ~PUGH.and NANCY. L](PUGH,

4husband and ws.fe,

DEED
beiween

., as Grantor, ’
., as Trustee,

"TRANSAMERICA TITI.E -INSURANCE.. COMPANY. .

s as Beneﬁcmry,

) WI TNESSETH
Grantor trrevocany grants, bargams, sells and conveys to trustee m trust w:th power oi sale, the property

: Klama

County, Oregon descnbed as:

That portlon of Lot ‘15 in Block 42 of HOI‘ SPRINGS ADDITION to the Clty of Klamath
Fallsj -Oregon, and that portion of Blnck: 19A of WILLIAMS ADDITION to the: C:|.ty of"

: ‘Klamath Falls, Oregon, according to 'the duly recorded plat thereof on file in the
‘office of the County Clerk of Klamath County, Oregon, more partlcularly desch.bed .

: as Follow

[at

Begmnlng at-a pomt th.ch is the Southeasterly corner: of sald lot 15, Block 42,

~Hot Springs: ‘Addition to the City' of Klamath
“:corner..of Block:1 A of williams Addition to

Falls, Oregon; and also the northeastarly
said City and running thence South, 20° 55!

East'along the Southwesterly line of Pacific Terrace, a distance of 66.7 feet to-a
‘point which'is the Southeasterly ‘corner ‘of sald Block 1 A; thence North 66° 05'-West
-along -the Southwesterly boundary of 'said-Block 1 A ‘a‘distance of:117. O feet to a pomt,

. thence.North 41° 20' East, & distancé of 20.

9 'feet to a pomt that is on the bommdary

.. line between said Ibt.15 and said Block 1 A mentioned. above;  thence continuing on the
clsame bea.rlng a‘distance of 73 feet to’a’ point:oh. the’ Easterly line of said Lot 15; - -

"“thence’ South’ 20° 55"

- of 5 e point: of: inn
L w?m:h s%ldsdefscrlbgd Et?al %}}opege

East: along the. Southwest.erly line of Pac1flc 'I‘errace, a dlstanoe

in
does . not . excedd. three acres,rtogether wrth all and- smgular tha tenements, heredlmments and ap-

purtenances and all other. rights thereunto belongmg or:in anyw:sa now or. hereafter nppertmnmg, and the rents, issues and profts thereof .
all fixtures now or hereafter attached to or used in conriection with said real estate, B ;
FOR THE :PURPOSE . OF.SECURING PERFORMANCE ‘of emch agreemanl of gmn r

' sunt’ of FIFTEEN. THOUSAND: AND. NO/100-~. =, =

Dollﬂrs, with: mteresf

thereon ac;ord(ng o the ferms m‘ a promlssor;{ note-of-even'date her

nl and mterest hereo
To protect the security of this trust deed grantor agrees.

nml repair;: not to remove or -demolish any bmldmg or lmprovzrnenl lhorr ny
P nal (a commit or permit -any.waste ol said property, ...

B “A-To: complete _or.restore ; promptly - and in good and wark nanlike
mannier': any.; bu:ldmg or. rmpmvement which’ may ‘be construcled, dit iaged o
destroyed thereon; .and ay when due: all costs’ incurred : therelor, S
B 3. Té' comnly with all laws, ordi

- dranting - any. casernent . or. ‘crealing any - restriction: thereon;

g Iegnlly enhllcd thereto,"”.

lrlx, pnyable to henefcmry or “order?

July..25

nd made by “grantor; the-

f endorumen! {in cnn of full reconv cyance, lor. cnncellatmn), without aﬂeclm;,‘
1. To’protect, preserve and. maintain ‘said property in good conditirn: ol the

the_liability: ol -any. pecson for' the. pay t. ) trustee may
(a) consent fo the making ol any map_ or plat. of said property; (b join"in
(c¢) “join .in any.
subordination :-or. other . agreement..aflecting this' deed . or-the  licn” or - charge
hereal;: (d) reconvey, ‘without warsanty, all or any part of the property. The:
granree in any: reconveyance may. be “described as " the. “person :or. peisons
and the- recitals: therein of “any matters or lacts' shall
prool ol the truthfulness thereol. Trustee's lees Iur any, ol tlu.-

ons and: restrictions affecting- said property;- it lhe b

d h shall be not less than §5,

Jjoin _in “‘executing ‘such'financing statements” pursuant lo the l/:nlorm C
=i'gial>Code: as the: beneficiary’ may requue and’ to- pay’ for filing same “in. the
pmper public [oltice “or. ollices; as “well: as ‘the cost. of .all . lien' searches - made:
ing " olllcms or earchmg agencies as- ~mayibe’ deemed, desirable by, the’

o ‘provide:and - cuntmuou!ly maintain - insurance’ on - the" building
ealter ‘erected.onithe said . premises: against ‘loss .or, damaae by. fir
hcr hn o8’ ﬁcmry may: lm -

n "$::35.,000..00
companies ncceptable to- the beneficiary, ' . g: yabl
polu:ler‘al insurance shall ‘be: delivered. to the  beneficiary,
the’ grantor shall fail for.any. reason to.procure any. such insurance.and: to
eliver, said policies. to: the. beneficiary “at least  filteen.days prior. 1o’ the. expira
Stion<ol} any: policy. ol.: insurance:; now: or.<herealter:: placed. on . said - buildings,
. 4he. beneficiary may procure ‘the same’ at grantor's. expense.. The .amount
collected under: any: fire: or-.other  insurance - policy . may - be: applied: by. benefi
iary: upon -any, indebtedness secured” hereby and in” suc z!’ 23! beneficiary
may* determine, g inniofheneficiary the -entire-amornt - so* cnllve!rd or
any,“part’thereol, ‘may’ relénsed to " grantor,” Such"application’ or “releaseé’. shiall
not_ cure orwaive_any, default ‘or notice of delault hereunder . or, nvnlldate any.
act.done. puuuanf {o such notice. . e
‘0 keep’. said . premises " Iree trom. mechann: ens “and- to ' pay:ail
ents and: other:chardes that may, be: levied or’ assessed ‘upon or.
;}amst said . property : before’, any : part ol such-taxcs, assessments’ and: other
charges: becomé’ past-'due .or delinquent "and ‘promptly. deliver; rccenpu lhtrulur
0 bancﬁ:mry,‘ahould ‘the. grantor, lail to ‘make payment ol any' tax
ments, “insurance, pn.-mtums.»lu-ns or'other chatlles: payable by granror,
:byiidirect” payment or’: by providing : beneficiary.” with™ funds ’ with : which ' to
make . such pnyrnenl, br.-nel‘cmry may,: at _its'. option, make paymrnl thereof,
nd:the nmount 50. pmd w‘lh (inferest at.the rate set forth in the nole secured
ith describd . in' paragraphs .6 - and, 7. ol his
e addcd to:and become a -part: ot the-debt secured by this
rust; deed,’ without' waiver; of ‘any: rights nnsmg Irum’ breach of any. ol lho
covenants hereof- and -for.-such” pnymcnfs. with interest as’ aloresaid, the
Ferty’ hereinbelore “described,  as’ well - as: the' grantor,” shall” be bouna 7to I
same: extent - that “they are” bound . for” “the’ pnymen( ‘of the obligation’ herem
descnbed, and. allsuch”pay e’ and g ble with
out ‘notice; and the nonpayment thereol shall, at, Mao ophon 01 the beneﬁcmry.
‘render. all . sums: secured: by :this: trust_dee: y: due.and. payable. tmd
ute a_breach of this. trust deed. : 3
“To pay:all’ costs, lecs and erpemeu ul (hu trust mcludmg the. cost
1 title eenrch as well:as:ile. alher costs and expensex of* (he lmstee incurred
in enlorcing! rorney

S appear in: an elen y ncrron or” praccndmk nulporrmg to!
Caflect lhe securit .nghfs or:powers ol bencﬁcmry or.frustes;  ani uit,
-action ; or - proceeding. in which: the beneﬁcmry or:{rustee- may. nppenr, mcludmg
any suit lor:the” foreclosure of ‘this deed, 10" pay all costs’ and | expenses, in-
tuding: evidence of title -and /the’ bcnnﬁcmryu ors rru!leo! attorriey's fees; the
‘ amount: ol ntlomeys fees mentioned: in this' paradraph:7 in_all:cases shall be
fixed: by the trial coisrt:and in the event-
“decree ol the trials coutty- granfor lurthe
:.pellnu- court: shall, adjudge
ney *s lres. on, auch appeal,:;
It is ' mutunlly ngreed that:
8 In the “‘event that any portion” or nll ﬂl nmd prqpu!y ahnll ¢ tnken
,undwr the right of domuain or, shall  have the
right. ik il «-Iect rcqulrr that all of any portion ol the mon)rs payable
Ly COmpei i akind;which: aro: In . sxcess of the. amount requirrd
10 pay:all romonnble cnm. wsxpensen - and; aftorney’s  fees . necemnarily. - paid ‘or
iricurred : by grantor - in . such . proceedingn; ; shall - be - pald - to benrﬁclny and
applled” by it first ‘upon- any:reasonabls .costs and ‘expensen and attorney’s. fees;’
both-in -the - trinl “and - appellate courts, necessarily - nald or_Incurred by hen
“ficiary = in” such - procesdings, and . (he : balance  applied upon” the indebtedns
secured “hereliy ! aenl  grantor. agrees, [l : ita own expenae, fotaka: auch” wetions
nd oxecute” such. inntruments” ax” almll be’ nacnnnn' in ob!ulnlnn lmch com
,u-nm(km. nrom,(ly wpon beneficlary' s request, 0
t.any time. and-from: fime to time upon wrlllm requu( bl bam- «
ﬂrlnry ,mymm! ol Mu fovs nml presenfation - of - thin- deed nml th o lor

3 !cIVlC!‘S

‘hcmry rlnlny determine,

¢ “oli.the - truthlulness thereol, ‘Any person;iexcluding: the: trust

10.::Upon any dcfault by grantor” hereunder, benehcmry may at “any
time. mthuut notice, either - in person,. by agent :or. by-a receiver: (o bc ap
ointed_ by a_ court,; and without, regaid to the adeguacy ol ‘any, security lo
the indebiedness hereby secured, enu-r upon and. take possession of. said_proy
rty or any part thereol,” in‘its own name sue lor or-otherwise collect the rent
“issues’and;’ prolits; mcludmg those "past’ due: and’ unpaid,: and apply. the isame,
ess costs and: expenses: of ‘operation. and: collection, including reasonable ‘attor
ney’s_ lees’ upan any ind redmss ucured hereb d uch crdcr as lu-ne-

The enterinig’ upon and taking passcssmn ol said : pmpcrty lh
ollection - o} “such rents,issues”and ‘prolits, ‘or. "the proceeds of “fire - and .other
insurance. policies or: compensatiors. or awards for -any taking or damage of th

»property,<and the application: or release. thereol. as: aloresaid,” shall ‘not. cure ol
“waivesany” delault "or: notice: of drlnul{ hercundrr r nvnhdnlr.- nny act rIone
. pursuant (o such notice.::+. . -
512, Upon- delault by gran(nr in ol
“hereby or in’ his: perlormance ol any’ agreement hcreundcr. the brnrhcmry may
“declaré all sums secured hereby, |mmcdmtcl} dueand payable; In suck’ “dn gien
benehcmry ‘at Ius election. may. proceed .10 foreclose: this frust. :
as‘amortdage in" the: manner provided: by law: for. morlknge foreclosures® o
_direct’ the ' trustee’ to:foreclose: this trust. deed by . advertisement “and:sale. In:
i the latter “eventthe beneliciary. or' the :trustee ‘shall ‘execute” and. cause. to. by
recorded - his written notice of delault and his_election to sell: the said describe
eal: property . to satisly .the obligations secured” hereliy, whereupon the' trustee
“shall. fix thetime. and. place:ol sale, give not:cc thereol ‘as’ then' required by
lnw7:|6|d proceed to loreclose this  trust dm-d m the manner. prowded in ORS
86 :

130 Aler dolault at.anytime prior. to-five rluys belnre lhe dnlc set” by
the' trustee lor-the trustee's sale;
ORS-86.760, may poy”to” the beneficinry or, his’successors in ‘inferest, respecy:
ively,.the entire-amount .then’ due’ under the terms of “the ‘trust: deed ‘and thy
bhgahon secured. thereby . (lncludmd costs: and. expenses actually: incurred- i

ceeding. $50, each). other. than.such' portion of .the ‘principal-as would not the

be: due. had. no -detault: occurred,- and thereby-cure! the delault;: m which’ cvcnl v

all Ioreclowra procedings shall be. dismissed by the frustee..: B
14, Otherwise, the ‘sale shall be held_on the date_and uf the time and ©

plncé designated in the notice of sale,. The trustee may sell said - propetty: either i
arcel “or parcels:at.:

in’ onc: parcel- orin_separate: parcels- and: shall: sell “the
auction:. to - the . highest. bidder: lor.. cash, - puyahle. otthe! time of ‘sale;Truste
shall; deliver: to” the purchaser its ‘decd i form- s réquired: by law. conv cying
thodpr?perty 50~ sold butwithout any covenant:or-warranty, EXPress:or im=
plie he' recitals in the deed- of .any. matters of. tact:shall be conchisive: proof
but  includiny

he gmnlor and beneliciary, may’ purchase”at the sale, . ¢

~When. trustee seils. pursuant -fo-the.-powers- [II’JVldrd herein, fruste
shall apply the ' procecds’ of ‘sale  to payment of: (1) the expenses: of salé, in
cluding the compt-mntlon of ‘the’ trustec” and - a reasonable’ charge by trustee’
nfrurney 2(2): fo’ tho obligation. secured by the' trust. deed, (3)to all: porson
having “recorded liens “subsequent (o, the interest: of the frustee in the {rust’

deed as’ their.Inferests” muiy appear..in’ the order. ol their priority-and: (4)- the'-

_any, o, the gmnlar or. to- his successor. in. interost. ontitled to.auch:

For; any’ r(-mon ‘permitied by, Inu‘;hmcl)chu) may: trom: time' to
llm appoint. a BHCCOMOE OF - MILCARAOIA 10 any* trustes: named -heroin or - to- any

“trustee deri: Upon’ such - n[Z)nlnlnwnr. and “withou
convepance 1o’ the” stccensor’ trustes; thic Inm-r ahall "veated SwlthiCatl thle,

; ’»owcn and . duties cfmlnrml upon mluy trustes herein naned - or = appointed
Ll

herounder. . Eacht nucu £ - anc ian-shall; be made by written -
instrument sy I fo - thin frust . deed -
and " itx “place  of : record, - which, whm reronlnl hl the ollice’ of “the Count
Clork or. Recorder ol the counly or countlen: in-which-the properiy- is n)hmlmi
nlmll bn conclusiveprool ol proper: appolntment ol the succeswor - frasten; -
17, Trusteo - accopta:thle-drust - when - thle “deed; > duly ™ oxeouted ~and
nnknnu-lnlﬂed I made’ a Imbllc record <un provided by law Truktee “In' not”
obligated: to_notily - any parly hereto ol ‘peoding- sale under any “other deed of

truxt or of nny--actlon orproceeding in.which grantor,: boneliciary. or uuutvn i

uhnll he n party unles uurh action or proceeding is brought hy truostee,

Tho' Trual - Deod -Act- provides that the” frusiea horounder must: bo' elther an- aitomay, ‘who™.Is _un"'activa member“of “the Oregon: State : Bar,” & bunk;
:of Oruoan ot ’hn Unllnd Slom, or-a vlila Imumnca :cmp(my aumcrlzcd 10

sor-savings: and - loon - association: authorized to do_ business- undaer-the laws
roal; propérty ‘of mu state its whlldlarlos, affiliates, aaonn ot bronches, 75

uu:l company
iInsure tltle 1o’

the grantor’ or: other ! person so privileged. by

i




.- The. granlor“warmnta that the proceedu o! the loan representad by the’ abovu descnbed note and !hrs trust deed are:
“(a)¥ pnmar.lly lor grantors personnl Iamlly, household or ngncul!ural purposes (see Importnnt Notice below),
(b)) o Covoritgr TeT : TYon T ..w, T mer
.20 This! deed.: applles ‘to, inures to ¢he beneht of nnd\ bmds il purlles herero, the:r he:m, Iegntees, dewsaes, ndmmlstralors, execu-
. tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether =
Lor not named ‘as: a’ beneliciary. herein.’ Iri construing this deed and whenever the context so requ:res, the mnsculmc gender mcludes tha ’
g Iemmme and thu neuter, and the smgulnr number mcludes the plural ' B

Sk IMPORTANT NOTICE Doleia, by lining oul, whl:hever wurrumy (n) or (h) 150005
‘not: appllcuble, if ‘warranty '{a) is applicoble and.the beneficiary is.a ¥

<. of. such® word * Is defined :in . the . Truth-in-lending Acr*and Rugulcnlon Z, ihs
.beneﬁ:iary MUST "comply : with" the Act* and R b i

- /! ‘for Qbis purpose, if this Inst t is 1o be o FIRST lien to hnunu’ :
the' purchnse of a dwelling, use . Stavens-Ness” Form™ No, 13057 or” equivalent;
if. this lnsnumom is. NOT 'to be a first lien,  use Stevans-Ness:Form No. 1306, or -::

:ompllunca h- the Ad no' reqvlred, dusrogurd thls nome i

or of ihe chove is o :ovpnrahan
lnnn of utknowledamen! appuu
. ORS 93; 490) BT B
. STATE OF OREGON, County of )4\ QW‘W'
TESNsLR G

Persanally, appea‘re‘d“

who, bemé duly swom,
nd not one L’ur tha otlxer, did ‘say thaz the Iormer is the

orp ‘

nnd that the seal n![ued fa the foregoing mstrument is the corpomte seal

of :said corporation .and. that, said ifistrument was sngned and sealed in be-

. half of said corporation by: authority of its board of directors;: and each of -

them acknowledged smd nstrument to‘ be tts valuntary act and deed
Belore mes” o

(OF)«‘IC’IA'L ‘
i SEAL)

Nolary Publ:c ior Oregon

+ PORTLAND, ORI

< STEVENS-NESS LAW PUB. G

. ‘ment was :received -

REQUEST_FOR_FULL RECONVEYANCE

horowith togather wlfh anid truul deed) and to f
g eafata now “hold- by you' untlor tho anmc. Mm'l rcconvayanca nnd

10 the truste




