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"TRUST * DEED “ " i
. . 7 i .

4/7/2{_5’096 13344

THIS TRUST DEED, made'this” 2 3XHay of oJuly 19.°76, 'between

_.RONALD G. GIBSON'AND SFARRON J. GIBSON, Husband and Wife '
N O S LSO I G PN S iy as grantor, William Ganong, Jr., “as trustee, and
FIRST - FEDERAL SAVINGS ‘AND LOAN ASSOCIATION pf Klamath® Falls,.Cregon, ‘a ‘corporation ‘organized and existing

) -under the laws of‘fhe United: States, as beneficiary; - :
o ' RS WITNESSETH:

- The grantor irrevocably grants, bargains, -sells and conveys fo the trustes, in. frust,
~in-Klamath County, Oregon, described as:

with- power of sale, the properiy

3

) A

‘Lot 4 in Block 17 of Tract No. 1112 EIGHTH ADDITION TO :SUNSET VILLAGE,
Klamath County, Oregon. « . : ‘ SRS

Y

~ which_said; described real property: is not currently ‘ised for “agricultural,” timber or " grazing purposes, .

) fpgeﬂ'l.evr'\/wiih all and sinquAlcr the appijrlenancves, tenemonts, hereditaments, “ronts; “issuas,  profits,” water - rights,' ¢asements “or privilégas  now " or

- hereafter. belonging- fo,  derived  from. or. in anywise appertaining to the -above .described - premises, and- all plumbing, -lighting." heating, venti

lating; " air-condifioning,’ réfrigerating, watoring “and irrigation " apparatus, ‘squipment. and fixiures, fogether wiih all wnings; venefion- blinds, floor

U covering., in“placé ‘such’as wall-to-wall carpeting andlinoleum, shades” and buill-in appliances iow or heréafter installed in or used in connection . :

" with the - above  described ‘Brémises, “including “all interest thorein”which the ‘grantor has o may hejeafier, acauire Hhg Hupose OCYE DG s
‘pe»rfiirgwghéo of each égfa‘emé_n'f:»of the granior herein: conteined. and  the peyment “of the' sum ofh:y_iiggﬁggbﬁlghgﬂb éAﬁn NINE
($.520 00..00:: }- Dollars,  with. interost” thercon: according - to the’térms’ of :a. promissory no\fq‘o? aven. Iff*g ereg' &

“ bengficiary ‘or, ordgr:and ‘madé by tha grantor, pringinal:and-interest' being payable’in monthly installménts of §

: 'f\ugﬁstuﬁs_ S ,9“’7%",‘ L e e

payable” to" the
... -commencing

I

it This trust hall further: sccuro: the: paymont’ of sucl
. any,
hnvlny:z an interest In. the above . described J)ropert ., B8 -may -be evidenced. by &
note or notes; . If :the lndebtedness’ secured by thls trust: deed. Is’ evidenced’ by
more. than' one’ note, the benefleinry. may: credit - paymenta :recelved. by  {t” upon
any of said: notes:or: part of any:payment on:one note and:part:on_anothe
“as _the beneflelary, may. elect. 2 . .

B The grantor hereby covenanta: to and with”the trustee and the beneflclary
herein that : the said - premisce™ und; property :conveyed by Lh[s trust- deed.are
free-'and clear:.of - all - encumbrances - and- that . the grantor will. and. his - helra,
executors 'and ‘ndministrators- shall’ warrant : and . defend - his - said : title: thereto
agajnst: the ' claima ‘of -all* persons ‘whorr g

- The: grantor. covenants and ‘agrees to: pay ‘sald note:according-to-the terms-
hereof: and, " when due, all: taxes; assessments. and other . charges-lovied: agalnat
ald: property ;~to- keep-anid- property-{rec- from- all - rncumbrances” having " pr
cedence’ over this truit ‘déed to complete all"bulldlngs’ in"‘course "of conatructio:
“or' herenfter  constructed. on -salZ, premises. within' six: months  from: the . date
hercof - or .the date:construction : 18" hereafter. commenced;: to -repair-and- restore’
promptly: and: in - good :workmanlike: manner™ any * building - or

mprovemen
- said- property * which “may: be : damaged “or: destroyed © and  pa;

when'-du 1
conts Incurred” therefor; "to: allow: beneflclary. to “Inspect snld’"proncrly‘ At all

“ times “during construction; to” replnace nnf' work'.or materials : unsatisfactory: to
benefleiary; within: fifteen - days’ after  writt

constructed on.snld: premiscs; epall” buildinga “and- fmprovements now’ or
hereatter:erected ' upon nnld‘pros:crty, In;: good-. repalr. and <10 commit: or: auffer
no _.wasic.of  sald  premiscs;. to. keep “all- hulldings,: propertf and. improvements
aow - or.- hereafier: erected - on- sald. premises - continuously lnsured-. againat - loss
by: flre or such other hazards na the beneficlary. may, from: time to tine require,

in:a sum-potless than’ the original: principul: sum': of: the- note or; abligation :
aca

secured- by: this’ trust.deed,” in. a or 7 :to"the bene
iclary, and - to-deliver: the -original policy: of - insurance -In. correct: form’ and
approved : loss: payable. clause  in* favor: of “ the bencflciary -~ attached “and
remium :paid, to the grlncl al” place: of husiness -of  the : henelleinry at
1fteen days. prior to- the: effective’ date of 'any.:such Fnllcy ol Insurance;

ald . poll oP {nsurnnce . s - not . 80 . tendered, the . benel]

{scretion obtaln insurance: for: the beneflt of:the:beneficinry, which. insurance
nhnlll/ hed non-cancelluble by the grantor during: the! full. term of- the- poilcy: thua
btaine RO 8 i " R

That . for.” the” purpose: of regulurly. for nrompt nt".of: al X8,
tssessments, atid : governental: eharges” levled - orassessed ngalnst - the” above™ deseribed: pro-
perty. und: Insurnnee . premium while”the Indebtedness” secured hereby, 1571t exeess, of 80
f the, lesserof the original pitrchase price. paid by the grantor’ at *he; time’ thy loan. w
made. or: tho: betieficlary's - orlghnal - appraisul . value: of:- the . property- at- the:- time: the.-loan

; was . mads, : grantor - witl: pa;
prinelpal: and - ihterest - payable- under (he': terms of < the: note . or- obligation - secured - hereby.
on-the date” Installments ‘on” principal and “Intel
of . the. taxes,” assessments,” and  other _chiarges “due md - payable:; with respeet.. Lo snid property
withl) cli: succeeding 12. months_and: also” } /36, of ‘the; insuranee: premium - puyable- with

1 tu;

espect
frect - ns. estimated: and - directed .by. the. beneflelary. - Beneficlury. shall. pay - to the grantor
interest .on”snld: amounts- at.arate: not: less than: the’ highest: rate - aithorlzed :{o - be . patd.:
by - banks . an. thelr : open: passbook accounts: minus. 3 /4 0f 1%, It such.rate: Is: less' than

;i the - rate ‘of - interest - paid -shill’ be’ 4 €4 Inlerest” shall. be” eamputed o the ~nverage

monthly. balance: In: the . account” and -shall . bo. pald - quarterly: to the: grantor..by . crediting
to, the eserow. account tho amount of, the Interest due,..". . b

€ grintor. 18 to” pay und - nli- faves,  uss
ed -ngalnst;: sald property,. or_any ’part’; thereaf,
and “alsa. 10 pay - presilums ‘on il insuraiice polleles .
9-are: 1o be! pade: through " the - beneficlary, - as” aforesald, - The “gruntor: fierehy.. ruthotizes
i the’ beneficlary ‘1o pay: any and- all: texes; assessments and - other “charges ‘levied : or - Imposed
agdinst said property. In: the amounts as shown by the statements thercof: furnlshed - by, thn
collector . of“srich, taxes, " nssessments  or: other “chinrges, . and. to “pay . the Hisurance” premiitms
- the . nmounts .shown - on..the. slutements. submitted - by the .Ansurance: carriers- or- thoedr: rep
ivesand to - withdraw:. the. sums- which- mny- be *required - from- the - rese
estahllaliod for” that ‘prrpacse,” The ‘grantor “agrecd’ i na”etent *to hold” the; heneflelary
- responsiible: for - faflurd. 10 ‘have.amy’ (hsurance - Weltlen - or. far nny - Toss - or - damage . growing
ot of'a> defect in any - Iusueance polley,” and: the - beneficlary - hereliy mithorlzed, . In he

resent.
At any;

; event: of <any: Joss; to . compromise-and . settle’ with .any. insurance: company - wnd : to- upply-any=-

stich - Insurance ' recelpts ‘upon - the, obligations: secured : by

13, trust - deed< In: compuitdng - the
- amount’; of 7 the : Indebtedness™ for  payment-: and - satfsfuet fo

I5 -t 0r* upon . sale” o other

‘additionat 'nvlam.;y;‘ ‘ixcqulsllluu'u the i;r(>1;erl)'<|;) “the lfuncﬂciur) af

“deed. :
as.may. be.Joaned . herealtor. by the.beneficiary.to. the. grantor.or. others .-

Tdefielti to’ the: benuflclnry‘. ez demand,
it

property:asiin lm‘jr mluidlscruzign it

© fees and -expensea’ of " this: trust,: including ‘the: coal of - LiLle. searel

en . notlce *from. henelelary - of S 'such’
fact; not:to” remove’or destroy nniv bullding.or’ inprovements - now, or:hereafter
to” ke

: l'l’lln’\lnl statement: of account but shal
any

clary.-may . {a Its own

. or. Incurred

to.the. heneficlary: In-.nddition: 1o the. monthly- payments: of request.

pryable: an - amount - equal o1 /127

to- sald. property: within' each’ succeeding: three yeurs. while' this :Trust Deed: 1. fn
..consent to;the making of any map or

~the recitals thervlno% any-matters

;- continunnce of: these: trusts all  rents

"Ernntor shall default. In the payment ‘of any: Indebtedness . secured herehy oriin

after def.
all- he “credited - to the:=intdebtednes
ussessments,; Insurance - premiuma “and - other., v any
e payment of -such-.charges:: as they - hecome:: due, - the grantor.: shall’ pay.: the
nl 1 not - pald’ within ten “days_after: such demard,
il . the. amonnt of - such: defleit’: tn - the - prine]

reserve - weeount
for.; tu
thne  for

the™bienefictary: muy - 8t
obltgation -secured herehiy,

“'Should Llie grantor. Iail 1o, ke

5 option

heforegolig covenants, then - the

) any. of..
= beneficlary may - at its option carry out tf;c same,> and all ita expenditures there-

for:ghall- druw™interest -at the rate:specitied in:the note,: shall be: repayable by

“the grantor. on:demand-and -shall” be secured” by the len of: this: trust: deed." In
T this”connectlon,’ the heneficinry shall have the right In 148" discretion to complete
to sald™

any improvements: mede-on . wnld- premises:and 8130 to’ make- such” repalrs

Iy deen radvisabl
The grantor: turthé

OF. (i 3,-uidiuance
snts, conditlons an

. v 3, Fegitationn,

ing. said. property;: to rny all- costa, -
1, - 08" well- as

the other: costs; and’ cxpenses” of the trustes” incurred. fn: connection: withs or~
In-enforeing: Lhis- obligation,. and trustec's and 'attorney's” fees nctunlly - inctirre H
to appear.in and defend.nny action or. proceeding purporting:to-affect the.secur-. :
Ity hereof or -the rights or‘powera of the beneficinry. or: trustee: nnd:to- pay: all
conta:- nnd - expenses, -including: cost. of avidence. of  title and ‘attorney's.feen fn: o
reasonable sum’ to- be: fixed . by: the vourt, " In’ any, such
which: the; beneficinry for. trustes may. upiwur,nnd in any’

107 ¢
restrictions affe

~lllciulry to foreclose: this “deed; and: all:sa
el l y N

e hcmvﬂblnr);.wlll«lurnluhvto tinu erelof an E
1] o furnish-.

urther. statements of

CF 1L CIns the s event” that any’ portfon” 1 be teken
under the “rlght “of “eminent: doinaln or shall- have

¢ -all"of suldhbmpert}' ah
1 fon,’ the L ot
the right to commence, prosecute in; ita own . name,. appear in.or de¥end any- ace

B L{or; otr I?r‘o::ecrllngs. or:to. make Any compromise or settlement in connectlon’ with =
<-auch ta

]
- paynble as -compensatlon: for. such' teking, which are In’ éxcess of the .amotint re. °

Ing and, if 1t so clects, to require:that all or any.portion of the money’

quired to ;Imy.nll reasonable: costs, expenses and attorney’s. fees necessarily: pald
by :the grontor: In such praceedings,- shall: bo” pald - to' the beneficlar
and: applled. b t first. upon any ;reasonable costs  and expenaes and’ attorney
fees: neceasarlly: pald or Incurred ‘b, :
balance ‘applied upon® the’ Indebtedness:sccured hereby's and’ the' grantor. agrecs
expenise, 16 take: such. nctions: and exccute such:insiruments as shall:
be. necessary; in, obtalning; such; compensatlon, . promptly upon: the: benellel

. 4 time. and. from: time to.time upon’written' reguest of the b
fleinry, pnymert of- its: feea- and - presentation-of . this: deed and: the nota
dorsement. (In’case of: full reconveyance, for cancellation), without affecting the’:
Mability-of rny person.lor the payment of.the Indebtedness, the trustee may -(r)
Int ‘of .eald property; (b) Joln In granting
any:easement or-creating: and-reatriction: thereon, (¢) - joln- fn- an: uuharﬁlnntlon
or-other agreement affecting this deed or.the.llen or charge hereofv; (d)_reconvey,
without warranty;- Rll-or‘any*part of the property; The' grantee in any’ reconvey-
ance’ may: be. described- as. the. “*person or: persons. legaliy: entitled . thereto'  and
or: facts: shall: be- conclusive - proof. of : the
for_.any-of. the  services: In thf paragraph’.

truthfulness - there Tistee's: fees

almll be $5.00. R o5 g ,

v 8,:°As” ndditlonal securlty, grantor hereby: asstgns to . heneficlary diirlug the
lssucs, - ‘royultles “and " profita” of: the pro.
perty: affected by . thia: deed and. of ‘any personal property-lacated thereon.:

he performance of any agreement hereunder, grantor shall have the right to . cols
ect: nll: such rents,: 1ssucs, royaities: and. profits earned rlor,'w,delnu?b a3 they’,
become due and paynble” Upcn any. default by, the grantor hereunder, . the. bene.
feinry muy”at”nny tini hout notlee, either 'In personm, by. agent or.Ly . re.
civer: 1o be . appolnted by n court, nnd without regard ta-ihe adequacy of - an;

sccurily for the Inricbtc«(’n%ss herehy. secured, enter upon and take possesslon of:: .
. snld property, or any. part’thereof, In" Its own namo suo for. or otherwiso oollect

he renta, - |asucs- and -protits, including - those : past- due -and unpaid,” and apply "

the-same, leas costs’ and expenses”of oé;crntlon and " collection, Including . roason.  :

able !‘anmeﬂ‘,i fees, upon’ nny- indebtednesa  secured herchy,. and in. such order
oln N i i ? )

hene! determin

yig
‘the heneflclary, in such.pr?ccedlngs. and the ..




[ 5 Th: enterlnz upon nnd tnklnz pouullan ol nld propcrty, the oalloeuon'

of such rents, issues and profits or the pmuadl of fire and other insurance pol.
icles or oumremnuon or awards for an, ing or damage of the property, and
the application or reloase thercof, as ai orunl shall not cure or waive any de-
rn:}.z or“notlu of_detault  hereunder or: fnvalidate any acb done  pursuant to
such notice.

<5, 'The grantor shall notify hune(lcllry fn writlog of any sale. or: con-
tract for sals of the above descrlbed rroperty and furnish benellclary on a
form - suppHed §t with such personal- fnformation concerning the purchaser as
would ordinarily be requlred of a new loa.n applicant and shall pay bencticdary
u service chArge. e

. - Tlme s of thu casence of this lmtrument and upon duhun. by tha
grantor ju payment of eny indebtedness secured crub{ or In performance of any
agreement - hercunder, the beneflciary may doeclare all sums secured hereby im.
mediately due and Fnynble by dellvery to the trustce of written notice of default
and clection to sell the trust property, which notice trustce shall cause to
duly flled for record. Upon delivery of sald motico of default and olsction to sell,
the beneficiary - shall depoalt with thu trustes this trust decd and ali pronissory
not ures secured hereby, whereupou the
sale and. glve notice. thereof as then

otes - and
crusuws shali fix thc tlme and plnce of
required by law,

: 7. After deluult and nny thnu prlor

by the Trustee - for. the. Trustee’s " sale, ihe grantor . or; other person’ o
rlvlluiud may. pay . the- entire  amount- then -due - under  this: trust - deed - and
the ob lgutluns sccured thereb (Includlng costs and expenses actually Incurrod
in enforclng -the terms of  the obligation and trustec’s and attorney's fees
not _exceeding: $53.00 - each). other than such portion-of the principal as would
not then-be due lnd no -default occurred - and - thereby . cure the . default,

“ftive "days before the date met

“ASLor the ansc ‘of such time ‘as ‘may then be’ reguired

~the recordnuon of said -notice of default. and. glving o! said no of “sale,. the

trustee shall sell said propert at the tlme and place fixed by him In sald notice

of sale, elther as a whole or in lernrnte parcels, and In such order as he may . de-

.- termine,. at public auctlon to the highest bidder for cash, in lawful money of the

B United Btatew, p (Able at the time of.sale, Trustee ma

f portlon of sald pruperty by public announcement af
alé: and Irom ume

postpone sale of all or
such time aad place of

be -

by law following’
oo

ume thcrcauer muy ponlpone the lnle by public an- g

1

N

L any act

nouncement at the time fixed

b, the rccodln snement. Tbo tmm -h-u
deliver to the purchaser his deog h 5 ’“e«f"

in form as required by law, conveylng th g_ro.
perty so sold, but without any covenant or warranty, oxpross or fmpiled,
recitals [n the deed 4t any motters or facts shall o concluslve proot of  t!
truthfviness thercof. Any person, excluding the trusteo but Incl\ldlng v.ha ;untor :
and the beneflclary, mry purchase at the sale,

9. When thu Trusteo nulll pursupnt to the powuru provided herein, the
trustee shal} nrp the procesds of the trustee’s sale ns follows: (1)
the expenses  of *the nle including - the compensation of ' tho trustee, nnd I
reasonable charge by the attorney. - (2) To: the cbligation secured by the
trust - deed, '§ all pununs fiaving  recorded llens subsequent  to - the
(nterests of tho trustcu in the trust deed as thelr Interesta appear In the
order: of - thelr priority. - (4) Tho surplus, if an{o to the grantor of the trust
deed or ‘to " hls successor In intorest entltled such: surplus..

0 For any ‘reason pcrmlucd by law, the beneficinry may from tlme to
fline uppoinc a successor or successors to any trustee numed herein, or to any
succeasor trustet appointed hereunder, Upon-such appointment mnd without con.
veyarnce {0 the Bucceasor trustee, the latter shall be vested with all title, powers
und dutles conferred upon any trustce herein naned or appolnted hereunder, Kach
such appolntment and substifution shall be made by written Instrument executed
by the. beneticlury, cantnlnlnr reference. to this trust deed and . its  place of
record,” which, when recorded In the office of tie county clerk or recorder of the
county or counlies in which the property- is situated, shnll be concluaive proof ol
nroper uppulntuunt of the- successor truuur.

Il Trustee ucccpts this_trust. when thln deed, duly exceuted and wckoow
ledged 18 made a l)uhllc record, as Provldul by law, The trustee ts not obilgated i
to uolllly any party hereto of pending sale under any other deed of trust or of
on. or proceeding In which the ‘grantor, heneflciar:
party uniess such nction. or proceeding -8 brought by

or truntee shall he a
he- trustee,

12.° This deed “applies to, inures to the Lenefit u{ and binds all parifes”
Iu.m,o thefr: heirs, legutees devisces, - adminisirators, cxcculnrs, successors and .
asuh,ns. The term “beneficlary’ shall mean the holder. and owner, Including
ledges, of the nota. secured herghy,  whether or not named as a. beneficlary
hereln, - In construing. this deed and whenever the context so. requires, the mns.
culine gender [ncludes tln. fcnlulne and/or neuter, and the alnuulur number’ in-
cludrs the. plural,

IN WITNESS WHEHEOF said qrcmtor has hereunto set his hand and seal the day c'nd year first cxbove wntlen.

J-

1 THIS 1S TO' CERTIFY-that on’ (his_; 2

"STATE OF OREGON -
Counly of ‘Klomath .

(SEAL) 5

ghamomQ % ( Goon

("‘EAL) .

Nq Piblic " d for_ssid, coun
e NALD, & LGTT °°“"}'\ND SHARRON 7.

q 76 belore me;- lhe underaigned g ‘

und state, personally appeared ‘the wﬂhin named
GIBSON,

Husband and Wlfe ‘ 

ONALD.-G GIBSON

‘identical mdlviduul.._ nmned in” and ‘who executed the" foregolng inslrument and ucknawledqed to me: lhat' )

e L ﬁd 4}10 pa}ye ’ir'ecly cxnd volun(cxrlly !or the uses cmd purposes (hereln expressed.

osve

‘Nolury Public. for Oregon ..
~My commission expires: -

S’I‘ATE OF OREGON
Counfy of Klamcxth :

TO Grcmlcr
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION o
» " Benaficim’y
A“er Reccrdlnq Relum To. :
FIRST FEDERAL' SAVINGS
“ 540 Main St:~ 0
chxmath Falls, Oregon S

LABEL IN/ COUN: "
¢ TIES WHERE
“yseD, i

: Wnness my hcmd cmd‘secrl of: County
: ‘a(fixed.

7

‘Théun

ersl mned 15 the legal ‘owner and holder; of ‘all indebledness sec

d by the’ foreqolnq trust deed,. All sums’ securad by aaid trust’ d

. d
vhuvs been fully pald and ‘satisfied,* You hereby ‘are directed, on’ payment: to you' of any: sums‘owing to:you under. the terms of sald trust deed or:

pursuant' to’siatute,

trust’ d and: to: reconvey, - withont wcm'cmty to the’ pariies:

to.cancel. all evidences.of indebtadness secured by: saldtrust deed (which are dslivered:lo:you- herewith together with:sald.
denlqnuiad by the' terms of ecxid trust deed

the estal ‘now_ held. by you under. the -




