A-27014%

FORM No. 105A—-MORTGAGE—Ono P “Form. P et : T e ‘
[ s «w~m—~-vot;«:—-/r}-a(ézpqge

e

, THIS MORTGAGF Mﬂdu thisi ... J&.t.h .................. day of.. Jun@
by Sh:xrlene Ann Norwesh o s e eseen i et

. )

Dollars, to him paid by said mor!gagee, does hereby
grant, bargam, sell and convey ‘unto ‘said mortgaﬁee, ht; Ixexrs, executors, administrators‘and assigns, that cer-
tain real property situated in Klamat County, State of Oregon, bounded and described as

,'vfouows,to»mr Beglinning at the most Southerly corner of Lot .5 in Block 7 of First -
‘Addition to the City of Klamath l"alls, Oregon; thence NW!ly along the NE!'ly. line of

7th St,, 50 feet; thence NE'ly at right angles-to.7th st. 70 feet; thence SE'ly s
parallel with- 7th st., VSO feet; th. SV'lV at right angles to 7th st., 70 ft to the
‘place of beginning,” being a part of lots 4°& 5 of Block 7 First Addition to the Cnty
of K]amath Falls, Oregon

Together thh all and. smgular the tenements, heredttaments and appurtenqnces thereunto belongmg

.or in anywise appertammg, and which may herealter thereto belong or appertam, and the: rents, issues and

proﬁts therefrom, and any -and-all- fixtures upon said premiises af.the time of the executton of this mortgage
- or at any, time'during the term of this mortgage.” ) 3 e

IO, HAVE AND TO ’HOLD the saxd premtses w:th the appurtenances unto the Sald mortgagee, his

Slx.teen Thousanrl &...no/JOO e et o DOLLARSj

with nlerost t}wrcon at the‘ra(o of. 9, pcrcent per. annunt lrom until pmd;’mferesl ta-be ’nff

at.maturd tv . All or:any portion of the principal-hereof may be pmd at any. time. Tl lhrs note is placed in'the: hands
; \f}n nttorncy for: collection, Ilwc promise. and:-agree to pay. the holder's reasonable - attorney's fees and, collechnn costs, even: though no:sul

: Hor action :s “tiled’ hereon; however,”
wor, courts inw, lch the suit or achon, mch:dmg any appl‘al thcrem‘ 15 trn,d lwnrd or dcc:dor]

3’025 N. 7th St

[

i a suit‘or an action is liled,; the: amount: ol such: reasonable aftorneys lees slm/l be l:.\cd by the courl,

]amath Palls, Or ;97601

the tnortgaéaé,.lii;v heir. ¢
valid, unenciumbered, title  thereto

and. will'warrant and: fore fe fhe same aga st all. parso
the: terms: thereot; that whtlo any: part. of said’ note remains unpaxd he. will pay, all taxes, "assessments and. other. chnrges of ever.
nature’ which may. be levied or assessed ' against.said property, or this.mortgage: or: the: note: above described, when' due’ and pay-
“able_ and: before’ the same may becoma delinquent;: that he will promptly pay and :satisty’ any, and:all liens or. encumbrances tha
““are or.may- become liens ort:tho promises:or. any part_thereof.superior. to the lien of .this mortgage; that he will keep the buildings -
:“now. on or which hereafter: may_be erected on the said prem:ses continuously. msured against lo or damage by fire and such other’
hazards as the. mortgngee may  from hme to time require, in an. amount: not: less’ than: the original principal sum’of the note’ o
bligati d b ‘mortgage, in-a compan ‘or- companios acceptable to the mortgugeo, with loss. payable. tirsi to the mort
gages. and thein {o thd mar!gagcr 48 their Fespective’ infereuts miny appear all policics of in o shall bn deliverad jo the mort:
“gndec”as soon as insured. Now if the: mortgngor shall-{nil-{or- any ‘reason fo procure-any such'insurance “and to deliver.said policias -
:to’ the mortgagea af:least ‘fitteon days prior.to the expiration of any: policy- of insurance now. or, herealter placed ‘on’said. bulldmgs
the mortgadeo_may: procure. the same mortgagors expense; that he will keep the buildings and improvements on said premises
in- good - repair: and will riot commit . or. suffer any wasto. ol said. pretnises. At the ‘request. ol the mortdngee, the ' mortgagdor. shall’
join with the mortdagee in ‘executing one:or.more. tmnncmg statements: pursuant to the Uniform Commercial Code, in  form sutls
tactory’ to: the. mortgages, and-will. pay. for:tiling-the same in:ths_ proper: public. oftice or “offices, as: well a
searches made by tiling olhcers ol searchmg agencnes as muy bo deomed dasnrable b he: mortgagea.

nd,
i ’A'I:r

3 1
'""' g




iy

The mortgagor warrants that the proceeds of thoe loan representod by the above described note and thig’ mortgage are:

- (a)¥ primarily for mortgagor's personal, tamily, household - or: agricultural purposes (see Important Notice - below ),

(b) for an organization or (even . if mortgagor is a natural person) are lor business or commercial purposes other than
agricultural purposes.: " iR B L A SN N

. Now, therelore, it said mortgagor shall keop and perform the covenants heroin contuined and. shall, pay said note according
" fo its terms, this conveyancs shall bo void, but othorwise shall remain in_full force as a mortguge to secure the porlormunce of
all of sa’d. covenants and the: payment. of said note; it being agreed .that a lailure 'to! porform any covenant herein, or if a'pro-
ceeding of any kind be taken fo foreclose any lien on said premises or. any- part thereol, the mortgagee shall have the option to
“declare the whole amount unpaid on.said note or on this mortgage at once due and payuble, and this mortgage may be fore-
‘closed at-ary time therealter. And if the mortgagor shall fail to puy any taxes or chargdes or any lien, encumbrance .or insurance
premium- as above provided for, the mortgagee may at his option do so, and any payment. so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at theisame rate. as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed lor principal, interest and all sums
paid by the mortgagdee at:any time while the mortgagor neglocts to repuy any sums so paid by the mortgagee.:In the event of any
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by: the.mort-
gagee for title reports and title search, all statutory costs and disbursements and such-further sum as the trial court may adjudge
reasoriablé as plaintifi’s attorney's lees in such suit or action, and if. an appeal is taken from any. judgmient or: decree " entered
therein ‘mortgagor furthur prornises.to pay such sum‘ds the appellate court shall adjudge reasonable as plaintiff's attorney’s levs
on such appeal, all sums to be secured by the lien'of this mortgage and included in the decree of foreclosure. , .

Each and, all of the covenants and agreements herein contaitied shall apply to and bind the heirs, executors, administrators
and assigns of 'said_mortdagor and ol said mortgagee respectively, e . : ’

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of 'the mortgages, appoint a
réceiver: to. collect the rents and profits arising out of ‘said premises during the pendency ol such foreclosure, and apply the same,
after. tirst deducting all of said receiver's proper,charges and expenses, fo the payment ol the amount due under this mortgage.

In construing this mortgdage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and. that generally all. grammatical changes shall be made, assuméd ‘and implied to .mnke the provisions hereof "apply equally to
corporations and to individuals, . - -

&

“IN WITNESS WHEREOF:said mortgagor has hereunto . set- his,liand'the day- and. year ffrst above
‘written. e o L - -

-

“'!'MPRRTA];JT NOTICE: Delote, llvy ‘Iilnlng out;- whichever: warranty - {a) or_[b)-is not ap--

F y (o) is and if the morigagee is o creditar, as.such word
is_defined-in the Truth-in-Lending. Act' and' Regulation' Z,. the - marigagee: MUST . comply
with the Act ‘and . Regulation by . making - required ‘disclosures;” . for this. purpose, . if this
Instrument is to be a FIRSY lien to finance the purch “of o dwelling, use St N

Form. No.. 1305 or equivalent; it this instrumeni is NOT to be o finst. lien, use Stevens-
Ness Form No, 1306, or equivalent.; . y CL B

:STEVENS-NESS LAW PUB. CO.. F

C:’)'u’n'ty; afﬁkéd.”( :
,Couh’t}\' Clerk’ L

“or as: fiyl‘e’ number.. 16795

STATE OF OREGON,

- Notary Publi
mmission expires




