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‘oday of, il : , between
ba dandee e e, as Grantor,

' . ..., as Trustee,
. ...y a$ Beneficiary,

. sy WITNESSETH: = ! : . o
\'-~Gﬁantor irrevocably . grants, bargains, sélls and conveys to trustee in trust, with power of sale, the property
o Klamath oo . County; Oregon, described as: W . : )

in.

Lot 8; Block ¥, Tract-1091, Lynnewood, in the City of Klamath Falls, "
% ‘Klamath County, Oregon, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon,
free of all encumbrances except reservations, restrictions, easements
and rights-of-way. of record and’ those apparent upon the land.

L : AR - I ‘

. together ‘with ‘all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
F= now or herealter apperiaining, and the.rents, issues and profits thereof.-and all fixtures now or hereaftéer attached (o or usedin connec- -

tion with said real estate.: ; . X i . . . e . .
FOR THE.PURPOSE OF SECURING PERFORMANCE of each agreement of ‘grantor herein céntained and payment of the

L / . 5 ;
Fsumof Seven. Thousand..Six.Hundred.Fifty..and.no/100ths

o bollars, with interest.
thereon according fo the terms ol a.promissory note of even date. herewith, payable to_beneficiary or order. and made by grantor, the

(~—final payment of principal and interest hereof, il niof sooner paid; to be due and payable AUgUS t.21 i , 1986
o~ . “The daté of maturity of ‘the debt secured by this instrument.is the date, stated: above, on which the final installment of said note
becomes due and. payable. In the event the within ‘described property, or-any part'thereol, or any interest therein is sold, agreed to be
‘" sold; conveyed, assigned or alienated. by the. grantor. without first having obtained the written consent or approval of the beneficiary,
then, at_the beneficiary’s option,” all obligations secured- by this instrument,- irrespective: ol i the "maturity  dates expressed, therein, or

" herein, shall become immediately due and payable. .. . R i o
"*- The above described real property is not_currently used for agricultural, timber or grazing putposes.

"To.protect the securify of this trust deed, grantor ‘agrees: . " (a) consent to the making of -any map or: plat ol said property; (b). join in

L : 1..To protect,’p ve and maintain. said property ifi dood conditinn  Aranting any easément “or creating” any " restriction thereon; (c) . join in any
s~and repaif; not':to remove or :d Hsd huilding or -impt ¢ thereon; . Subordination or other .agreement- allecting : thiy ‘deed- or the: lien- or charge
not to commit or permit any waste'of said property. P thereof; (d) recanvey, wi thaut warranty, all or any" part of the property. The
-2, To complete or restore -promptly. and_in_good and workmanlike ~ Krantee in - any’ reconveyance nay - be descrilied - as- the .“‘person- or ' persons

d, damaged or Tegally. entitled. thereto,! and - the recitals therein of any. matters or lacts shall

‘manner any huilding or’ improvement - which .may  be constructe 1
destroyed thereon, and pay when due all costs incurred therefor. be, conclusive prool ‘ol the truthfulness” thereol. Trustee's fecy lor any-of the

3.:To. comply..with, nll laws, ordinances, regulntions,” covenants, cond services mentioned in this paragraph shall be not less than §5 .
tions and, restrictions: allecti il property;: il {the-beneliciary. so- réquests, to 10, Upon: any - delault: by. grantor. hereunder, ben atiany.
join_in" cxecuting such i Hteriont s parsuant " to” the *Unilornmr Commer- e without - notice, . ditherc.in. persan, by agent .o by. o bea,

Zial: Code’ as. the’ beneliciary - may: require” and. o pay..for. filing sarne in. the. >, pointed by a court, and without. refard to-the adequacy of any security. 1

“ollices,: as-well ;as the  cost ol all :lien scarches . made _theindebtedness hereby . secured, enter. upon and: takepossession’ of ‘said prop-
i as may; be' deemed desirable by “the . werty’ or any. part thereol,” in' its own name. suc or otherivise ‘collect ' the rents
SR RN : i ' g issites and _profits,” including - those™ past: die and ‘unpaid, ‘and- apply’. the sam
SR i provide” and  confinugusly “maintain . insurance " on the- buildings ' less costs, and: expenses ol operation and. collection,: i ling aple” attor:
o “or . hereafter - erecled “on (the said: premises against- loss or damiage by i ney's?fees upon’ any: indebtedness ecured, hereby, and in’such: order. as ben
and’ such  other hazardy as. ile’ beneliciary: may. from’ time to" time. require;-in’:'; i y_may deterntine, .\l R e, R e i 2
an ‘amount. not, less thini$..00 Qn . X - written in “11..The ontering’ upor and:: taking . possession .ol said’ properti',: the
companies: acceptables to."the. berlc yrwith: loss’ pa 4 collection” ol such rents;: issues “and - prolits, or: the’ proceeds. of fire and . other
“hnlicies” of - insurance~shall: be s delivered ' to (the: beneliciary. as S8, ' iny policies or compensation: or aiards’ for any. taking or damage. ol the
the: grantor- shall. Jail Jor any.reason (o procure any such, insurance and (o™ “property, nd the application’ or” feleass” thereol “ns” alpresaid; shall not cureor
*deliver. said? policies: to: the beneliciary. at-least Lilteen days prior o the. expira- waive, any “delault or notice’ ot delault hercunder ‘nr invalidate-any act- done
tion any - policy’ ‘ol insurance "now.; or herealter - placed | on:said: buildings, s .~ pursuant to such notice.”, g g S - 3
“ihe . Uincliciary,” may T procure” the e’ atSidrantor’s < expense, «The..amount 2.2 Upon. delault by grantor i paym ol an
“othier” instirance” policy “mny ~be~applied by« henedi creby--orin- his: peeformance ot any agreement - hereunder, the beneficiary. may
a 35. secured hereby. and 'in‘such order ay beneliciary <7 declare’all sums secured hercby immediately due: and. payable. In such an cvent
1y determine;: or: at - option of  heneliciary the entire amountso ‘collected, or " “and “if “the above described real’ property is”currenily ‘used . for ~agricultural,
any Pnrt,‘éhcroql, may, be' released. to’ drantor.- Such’ application. or release shall . “{imber: or: grazing. purposes;. the beneticiary. may: proceed o foreclose: this: trist
not cure waive: any delault_or. notice of. d fault’ hereunderor invalidate any i deed’ in”equify,: as-a_mortgage in: the -manner. provided. by . law':for, mortdage .’
act: done; pursuant fo such notice.: . : e ; L poreclostres. However it said - real ‘property isinot so currently. used, the bene-
. §.5To. keep* said; premises frec Irom:: construction Llens ‘and. to. pay = all ici his ‘election’ may” proceed : to foreclose’ this: trust_deed:in equity-as:a
faxes,; assessments’and ‘other’ charges: fhat - may be levied or- assessed upon or’: direct - {he " frustee: to- foreclose : this: trust. deed . by advertisement
against” said > property’ belors anyi pail ol 'such: taxes, - assessments. and other ;i “the ' Initer” event ‘the beneficiary or :the: trustee” shall exccute: and
charges” become’ past due:or. delinquent. -and “promptly’ deliver, receipts therelor ! cause o’ e recorded . his written notice’ ol delault’ anl hiy election: to” sell the
o benelicinry;. should. the: grantor. fail: to make payment folany . 1axes, ass - said- describedreal | property’ {o' satisly: the' obligations’ stcured hereby, where-
s menfs,”insurance ” preniuin tiens: or.-other: chardes. pa able. by grantor, either’ . ypon. the. trustée shail lix. the time and. place of sale, give notice thereol as then
by~ direct - payment _or.. by providing  beneliciary: with funds. with -which’: 16.5. required . by law and- procecd “ 10 loreclose. this: trust deed in. the manner pro-
* ke such , payment,; beneliciary. may, at-its option,” make- paynient thereol, o vided in ORS 86.740 to 86.795 R e gt : E
and. the amount. so. paid, . with'inferest.at the rate’set forth in-the note secured : w713, Should” the benef lect  to loreclose by advertiscment _and 'sale
hereby, : todether with _the cbligations drescribed in- paragraphy. 6. and>7- ol -this at any -fime prior to. live days: before. the. date’set- by the
frust- 1, -shall - be.added o and ,bt-gonw;a‘qmljol;thc debtisecured: by this:Steustee  for < the stee's sale: the granfor: or. other. person--so- privileged: by :
trust “deed; without *waiver. ol any rights arising from” bréach  of “any! of ‘the™ 86, - » pay” o' the. beneficiary-or. his successors” intinferest, Yﬁ!ﬁt

¥ covenants, hereol . and: for-such ‘payments vih interest: as aforesaid, the:prop-c. ¢ the. entire- amount_then due under. th terms of ‘the. trust deed ‘and the'
““epty - hereinbelore . described,” a5 well a8 the” grantor,'shall be: bound to=the " “ohligation: sesured thereby - Cincluding costs” and. expenses’ actually “incurred” ini®:
<, same: extent . that they are bOl{"d for-the ; Pﬂ}’",'!"’}f'o’, sthe Ul”‘ﬂ"“ﬂ"‘ herein' i enforcing. the ferms-of. the ‘obligation. and trustee's ‘and atforney’s loes not exs

described, ‘and "all such. payr 9 shall’ be. imy ydue and. pay swith=: . cyeding $50 ‘cach) other’ than such portion ol the principal -as would not. then
out - natice,and -the: nonpayiment thereol: shall,” at: the option® ol the beneliciary, - be due had! no-default occurred, and. thereby cure - the default, in”which. event.

render  all'sums secured . by this trust: deed immediately”due and: payable and it loreclosure fings shall be disinissid by the frustee” 77

constitute a breach ol this trust deed.: ¢ 5 = N S “oef it Otherwise;: the: sale”shall-be- holdon. the. date_and:at. the. time and..

ol /this” trust including the cost..~ place designated i the doice. o. safe..The. trustee may sell: said: property . either

ol the trustee’incurred - iy “anc’ parcel “or . inséparate . parcels and : shall " sell the parcel:or: parcels-at
trustee's :and _attorney’s-:: nuction: to: the highest - bidder! lof: cash, payable at;.the. time ol sales. Trustee:

R ; i “w-shall deliver- tor the- purchaser- its-deed-in.dorm. as. required. by law_ conveying

iy T T ear in-an elend” anyaction” or proceeding purporting 1055 the < property S0 fold,” but withouf “any- covenant ‘or -warranly,”express” or, im-

alfect: the security . rights-or._powers ol beneliciary "or trust and_in any su plied. The tecitals’in’ the deed of any: mitters ol fact. shall: be_conclusive prool
action or; proceeding in.which: the heneliciary or. trustee, may, appear, .\ % of . the - truthlul thereol, -Any. person,. exclirding - the  frustee, but  including’
~any. suit’ for: the. loreclostre ol this deed, to . pay. all’ costs “and . expenecs, tie_grantor. and beneliciary, may purchase at the salei- 2o it B

cluding evidenze of ‘litle and”the beneliciary's or’ trustee's: attorney’s lee: C1§: When- trustee- sells: pursuant 16- the. powers“provided herein,” trustee

. “amiount ol "attorney's lees mentioned. in . this: patagraph 7_in all cases.shall. be. ' shall upply the proceeds of sale. to paymient.of (1) the expenses of sale, in<' "

i fixed by the trin] ‘court and in: the event-of -an appeal:from any juddment or luding the compensation’ of; the trustee and. a.reasonable charge by trustee's
Cdecree ol the trial court, granfor- further. ddrees”to’ pay’ such’ sum as: the: ap : igation secured by -the trust. deed, (3):to all- persons

i -pellate - court hiall “adjudge’ reasonable “ax the - henelicinry's or - frusfee’s attor having- recorded: liens: subsequent.. to”the” interest. "ol the trusfee. in. the trus

ney'sfees. on such appeal. : : deed-as: their: interests. may -appear. in":the.order ol .their. priority and.-(4):the
<1t is mutually-ag h § § - wrplus, - any,” to  the  gran r-to " his- stceessors in - interest.. entitled. to:such

B 8. In the ‘event.that any portion or:.all of said- properts hall-he faken - surplus. ‘ L 3 SRSt e . o i =

under. the.right of ‘eminent. domain or"cond, tion, beneliciary shall Kave: tha: ;72 *16¢ For..any. reason ¢ permitted., by law’, bensliciary” may: from . time o’
L right, it o elects, {6 reqiire that, nll or -any: portion. of. the monies. payable irne appoint “&t_successor ‘or. uccessors o any . (rustee named. herein:or to any
s compensation’ for: such”taking, which: are in”excess ol the’ aniount required; ;. successor. {rustee appointed - hereunder; rUpan,nucln'np,fm‘ntmnnt, and wi :
6. pay. all- rensonable’ cosfs, .expenses and: attorney's: lees. necessarily paid . or - conveyance'.{o. the - successor. .(rustec, the latter: shall be vested. with ‘all
incurred. by grantor.’ in’ such “proceedings,” shall  be paid.”to” beneliciacy " an powers’ and "duties "conlerred “upon - any.: trustee. herein named: or. appointed
Zapplied by’ it lirst. upon. any reasanable, costs and: expenses and attorney's fees, underi: Each:such tment. and substitution shall be ‘made by writfen
“both . in. the frial and “appellate: courts, necessarily. pm‘d‘a incurred: by’ bt nstrument : executed by, benglncmry. containing: relerence’ (o " this trust . deed .
ficiary in suchiy tinds, ~and " the’ bal “applied  upon': the. indebledness anid -its - place ‘ol record;which;’ when - recorded inithe ollice: of the: County
secured: hereby;. dund: grantor ‘agrees; its:own expenie,: fo - tnke: such- actions-:; Clerk or . Recorder ol the county or counties in which the property .is situated,
and :.execute . such_insiruments “as_ shall i n “nbtaining such:com shall - be. prool “of. proper - appoi ol the trustee”
-~ pensation,: promplly. upon .l cliciary eqireat, 17 Trusteo-.accepts.: this, trust:, when . this - deed, . duly.: executed . and
o 0L A b any tme:and- from’ time. fo_tinie upoti ‘writtén  regtrest; of bene- - acknowledged - is made = a - publ “record s as:.provided -by law. Tiustce,
i for " ohligated tr “pntily " any - party herefatol pendingd sale under. any-other deed

liciary, . payment_ ol its lecs and- presentation of this deed and the note ! n
“endorsement (in-case ol -lull re 3 09, for jon). without allecting : trust.or of. any. action . or. proceeding .in. which gruntor; beneliciary or trustee
the: liability ol - any  person; for_ the payment o the: indebtedness,. frustea may.. “shall, be a party. unless such nction: o1 proceeding is” brought. by. trustee,:

- MOTE: The  Trust Died  Act provides -that the- frustes hereuntder st be aither an- alfomoy,. who i ‘an aciive” membar. of fhe Oregon - Siafe :Bar, o bank,” trust” compon
“or savings: and lean’ association - authorizéd - fo do . business “under- tha “laws -of Oregan ..ot -the ; United  States,” a_. titl pany authorlzed (1o Insure- tle 1o real
_property.of { thls_stat bsldiaries; affiliates, ogents or branches, or: tho. United States or. any _ugoncy. thereof: B : S Chigeri AT




S

The grantor covenants and. agrees to and with the beneficiary’ and those claiming under him, that he is law-
{ulIy_ seized in fee simple of said described‘ real pro‘per‘ty,a'nd_ has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoeVern

it Sl
The . grantor warcants  that the. proceeds of the loan. represented by the -above described note and this (rust deed are:
(a)* primarily for grantor's personal, family,  household or agricultural purposes (see Important Notite below), : .

(kkxk‘x);gxm%awxxmxxf(wxxxixé«xxxxkxxwx'kaxx'xx'iexkfxkp(om(mxwxx%xxxmxxx'xf)cxmwxméxxWm(

; " This. deed’ applies to; iniires to the penislit of and binds all parties: hereto, their. heirs, legateos, devisees, adminisirators, execu-
tors,. personal repr tives, s ahd ig The term.beneliciary shall mean. the, holder and owner, including. pledgee, of the
contract secured hereby, whether or. not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculinie gender includes’ the feminine dnd the. neter, and the singular nurnber includes’ the plural,

IN WITNESS WHEREOF, said grantor has hereinto set his hand the day and year firs

- % IMPORTANT NOTICE: Delete,: by lining ‘out, whichever warranty {a) er {b) is.
not applicable; if warranty, (a) is applicable and the beneficiary. is @ creditor,

"oy such .word is defined” in_the Truth-in-Lending - Act and Regulation Z,. the
beneficiary - MUST“comply - with " the-Act and . Regulation by “making ‘required
disclosures; for -this purpose, if this instrument is to_be a FIRST lien to.finance
the purchase. of a dwelling, use- Stevens-Ness Form_ No. 1305 or equivalent;
if this instrument’ is NOT to be a- first lien, vse $tevens-Ness. Form No. 1306, or

- equivalent.. If  compliance . with : the_ Act " not required, - disregard . this: notice,

{If the signer of the ebove 1s o corporaiion, -
use the form of acknowledament opposite.}

. ; R i [ORS 93.490] o T .
f.'STATE OF OREGON, ..~ pel e RUGfUSTATE OF OREGON, County of.

County, of " K] amath\ o : AP I e e 19 : :
AR JU]VZ] KO 1 76 L - ) ‘Personally ﬂppeared’ AR 12 -
oy o wobe : uly sworn,
Person‘ally‘qppeared;tht’snbovs,named . e ‘ anch- P Tmes

Kunt..,qn‘d.‘.Lgah o

bt REOHEN Pyl ; SRR ©ries- & COrPETation,
edged the foregdoing instru- and that the seal alfixed” tothe foregoing instrument’is the corporate soal
L ; S of said  corporation and:that said.-instrument.was signed and . sealed in bo-

-{, A voluntary act and deed, hali of said corporation by authority of its board of dirsctors; and each of
s Beforg mer, them acknowledged. said - instrument to be.its. voluntary act and deed,

SN et . o
(OE{VICIAL‘,‘ A Y"‘:’ ' SRR E o v . Before me: L : ;
SEARIWNY Sl ﬁ" = s Sk OO e
S : ¥ SR ey SRR IR . : L o . (OFFICIAL
N‘?f“{’[’ J ”Rf’:-f‘” 9'?20'? SP 5 Notary Public_for. Oredon_ ;.= ' o -SEAL)
S ccmmlai!on expires: / - L. My commission ex ires: ) e )

e ‘The dqdé;sig}{éd is-the. legal owner:and holder. ol all indebtedness secured” by ‘the toregoing - trust: deed,. All sums secured
trust_deed have beén: fully paid-and. satistied. You hereby are directed, on payment: to you. of any. ‘sums’owing o you under. th:

 said: t‘r‘qs‘t;'de‘ed or. pursuant, fostatute,’to; cancel all. evidences of  indebt dniess. se ured by said’ trust deed’ (which are- deliv
Hherewith together, with said trust deed) and to reconvey, Without.wars n *parties designated’ by the_terms of said trust deed th

esttyzte,now, held bytyou »:;nder the sam Mml fc{:onvyethk:e and docurents: to

- B‘evnelg'(:mry

, befare

“Noi 811

“LAW PUB. €O/, PORTLAND ORE;

‘SPACE RESERVED. .
CEFOR LT
RECORDER'S USE"
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I (or if more than one maker) we, Jointly and severally, promise t§ pay to the order-of:... RS
City.of Klamath Falls, a municipal “corporation - o el
ot 226.South Fifth.St., Klamath. Falls,.Oregon..
+.." .. Seyen.Thousand. Six Hundred.Fifty.and.no/100ths : i DOLLARS, -
with interest thereon at the rate ‘of.. 8§ .]/2per cont, per annuai lrom o Ju]y 215 1976 L until paid,

principal and interest’ paynl)le in monthly installments of not less than $ 94. 85 R inn any one payment; each payment as made

8 ;lmll be ‘applied tirst to accumulated interest and the balance to principal; the first payment fo be made on the Z]St,, e day
August Sl a7 19.76.., and alike payment on the 215t . ... . day of each month therealter until

: 1986, when the whole unpaid balance hereof, if any, shall becthme due and payable; if any of said

sum of both’ principal and interest to become immediately. due and collectiblétat. the option ol the

holder of this note. 11 this note is placed in the hands of an attorney for collection, 1/ we promise dnd agree. to pay the reasonable dttorney's

fees and. callection costs of the holder hereof, and if suit or action s filed hereon, also promise fo’pay (1) holder's reasonable attorney's

fees to.be lised by the trial cotirt and (2) ii:any appeal is.taken from’ any decision of the trinl court, such, further sum ag mdy be fixed
by’ the appellate _court, as the holder's reasonable attorney's fees in the appellate court.

FORM No. 807—INSTALLMENT. NOTE. !

‘:‘SAT‘ATE( OF OREGON; COUNTY OF KLAMATH; ss.

I-hereby cértify {hat. the within_instrument w'a,s received‘ and filed for record on the ﬁl(i_day of -
J-hereby A T . W76

uly AD, 1976 ar L3t o'clock
‘ T et aae on Page L1348 . | T s
Co - g ~- WM, MILNE,COunt _Clerk™ = a

M., and duly recorded’ in Vol

Lrc 5900 - S e , ‘
FEE—————-—— L . By. ’./UU»W\ P (ML Deputy




