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THIS TRUST DEED, mede this .. ... day of , 1Yo iy 19,76, between
Loderry. M, and Yvette M. Molatore;.husband. and w1fe ..... e e i . ,aaGrmﬂon
B:.:d.: Matzen,. . City Attorney... R I PR AP , as Trustee,
C1ty of K]amath Fa]]s A mummpa] corporatlon et iy A8 Beneficiary,
G S WITNESSETH: v o
Grantor 4rrevo¢.ab1y grante, bargains, sells and conveys to truste(, in trust w:th power oi sale, the property
K'lamath County, Oregon, descnbcd asy . R ‘ .

Lot 12 B]ock 2 Tract 1091, Lynnewood, 1n the C1ty of Klamath FaHs,
K]amath County,: Oregon, according to the official plat thereof on file
in the office of the County-Clerk of-Klamath County, Oregon; -free -of
--all encumbrancesexcept: reservations, restrictions, easements and:
mghts of—way of record ar\d those apparent upon the 1and :

""’together w:rh all and smgulur Hw fenements, hered:(aments and uppurlennnces and “all Oﬂ)('l' nghts H)ereun{o belongmg or in anywise
ow. or_ herealter nppertammg, and the rents,” issues and prolits thereol and all Intures now. or heren!rer attnched to or used.in connec-:

Nton with said: real estate.’ . ..
R THE PURPOSE O SECUPING PERFORMANCE ol each ngreement of gmntor hetem contamed and paynient o{ the

]agh Tho / i o Dollars, with' interost
thereon accor ing. to' the terms ol a prom:ssory note:of even dats” herew:fh “payable to benel:cmry or’ order and - made by grantor, the

Imal ayment of pnnctpul nm] m!ercst hereo[ if not sooner pmd to be due and payablé ... Au 26 1ep 15 86
The date of maturity of ‘the: debt secured. by this instrument'is the date, stated abovu, on wluch the Imal mstallment of said note.
becomes due and payable. In the event the within described property, or any part theréol, or any intérest therein is sold, agreed to be
‘sold, conveyed,. assigned . or. alienated by. the. grantor without  lirst: having obtained. the wn(ten consent or.approval of .the beneliciary, 11"
then, at. the beneficiary’s option; all’ obligations secured by Hus ms{ ument,: trrebpecnve oI the muaturity dntes expressed rherem, or
herem, shall become immediately ‘dug and payable.’ : ;
. The “above’ descnbed | property is not’ umenlly umd for [ tl:ullurul )lmber ol azing purposes.

To prolect the secunty of this frust deed grantor agre wre(a) consent (o “the making - of any ‘map or plat ol said property; (b) lmn in
‘To: protect, prescrve. nnd intain shid property in':good condition ' dranting lmyrl‘nsemenf or - creating “any- restriction - thereon; - (c): join in- any
nd repair;-not to_remaove or. an or thereon; subordination’ or. other. nfreement. allecting : this: deed’ or the: lien or: charge:”
_-not to conmit or -permit any waste ol said property. i thereol;'.(d)’ reconvey, without warranty, all or_any part of the property. The " "
. -+ Ta “complete . or’ restore’ promptly and ; in . good and workmanlike ;. frantee  in’an reconveyance. may . be described _as the. !'person. or, persons .7
manner any building or: improvement. which may. be constructed, damaged or'. legally “entitle ‘thercto,!” -and- the. recitals the of ‘any. malfters or lacts. shall
estroyed théreon; and:pay'when due all costs.incurred. therelor.’ - .be conclusive - proof of the. truthiulness thereol. Trustee’s fees for: any. ol the'
‘0 'comply-withallJaws, ordinances, " regulations, Covenants, cond rvices: mentioned. in this paragraph_shall be not lesy than
“restrictions-affecting-said “property it the: beneliciary <so. requests;’ to pon:.any-. delnult -by- grantor - heretinder,- benel inry: may-at: any'-
nancing statements. pursuant to. the:Uniform_Commer- .is; time, without _ notice,  either. in. person, ; by agent. or. by a.receiver: to: be, ap
i require, and. to. pay. lor. filing: same_in , the poinfed by & court,:and: without regard.fo: the: adequacy. .ol .any, security. for.
“ns’the cost- of :all ‘lien :searches- made- - the mdcbtedness hereby: sccuredy: énterupon”and. take’ possession ot said: prop
{cemed des,mble by’ the i ertyor. any. part thereol, it i o collect the rents,
sues. and profits, including ' those ‘past due “and unpaid, and apply: the same,
4,:Top b y. ] i less costs ‘and - expenses ol operation and. collection, lnch ingd:reasonable attor-
now. or herealter: erer!cd ori . th id: pre m ses against : loss or cl.\:mmge by lire: ney's lees’ upon_ any debtedncss sacurnd lwrcby, nnd in such on]cr as: bene-
“and’ such other hazazds as’ the beneliciary shay. from time to tima require,;in " liciary. may: determine.
? y : “hie entering upon: nnd tnkmg possuumn of' amd pwperty, th-
* payable; ta’ X ents,: issues . and . profiiy,”. the. pmceeds of Jlire;.and’ othe
b ¥y as soan’as ‘irsured! " insurance palicie comipensation o awards dor uny ‘taking or damnge of the
:il; the! grantor . 57'-1’ sy reason . fo procurc any’ such insurance and ¢ property,” and " the” agplication orrelehse” thereol as aloresaid, shall nof. éure’o
deliver said pohclcs to the beneliciary:at least. lilteen’ days’ rmur to the: expir waive: any. delault’: or: notice: of | ylelnu t:: hereund r mvahdnre any.
jon’of < any.. policy. i . s erealter. d... id . buildinds, ursuant. 10..such - notice. i i
he beneticiary » may- procure = the- anme ~at - grantor ~rxprnw ] “de hy, in* payment ‘ol "an debtedness secured
collécted ‘inder. any fire-or. other  Insurance - policy’ may be “applied - biy:ben : by or. in_his performance ol any. agreement. Hereundor,” the beneficiary ma,
cured - hereby ‘and.in. !UCll order- as b-'m' - declare’ all sums. secured hereby inunediately due and payable, In such an event
of beneliciar, and the: ‘above: described  real : property -is, currently.: used: for: agricultural,’
Such: l‘l’l”"ﬁ'"“"| oF‘release. shall tnnbr or; frazing “piirposes;” the' beneticinry. 'may ‘ proceed to’ lorcclose” thiy trust
"Em"ﬂde’ or, "V""dﬂ“ ‘"U' deed ‘In” equity, as’aj; morlnngc in, the manner provided by law lor: mortdage
; 5 lareclosures:: Iowever- il :said real property’.is not so currently used, the bene-
5. T p said - prcmm'u iree /"1'" -on. ‘ens “and " v diciary” at his election” may “proceed to foreclose this:frust deed.in rqulry as
"taxes,’ assesiments. and other. charges that. may: be levied  or: assessed, up mortdage or. direct . the: tristee to foreclose: this  trust ‘deed: by :advertisemen
against  said property belore™any, part: ol 'such’ taxes, assessments: and. other' > ‘and“sale;” In’ the Jatler: event the beneficiary or ‘ “the  trustee shall execute and
*chargdes’ beconme_past due: of  delinquent: and: promptly deliver receipts therelor’ " cause to: be recorded’ his:writlen. nofice ol default- and: his election: to_sell th
to_ beneficiary; should:the grantor: fail to: make payment of ‘any fn¥es, asses suid . describéd. real . property. (o satisly  the . obligations: secured hereby,  where
ments;: insurance ﬂfe""""m: liens-or. other C"’“’é“s I’"Y"b"’ by dranfor,: either uponithe trustee shall fix the: time and : place ol sale, give notme rhcrcn[ as the:
“by- d'"‘C‘ payment - or.” by “ providing benéliciary with’: lunds” with ' which’. to required “by - law and’ prococd to Ioleclose this' trust deed :in. the manner,_pro
beneliciary: may,:.at *its option,: nmko payment:. thereol, == vided in' ORS 86,740 10-86.7 i
y vith.interest.af the rntc set. forth .in: the note secured 13 Should. the: beneficiary 3 3 , ¥ sement and
ereby; together: wnth the obligations” described :in- parajgraphs 6 - and 7" ol this alter ‘default at “any>time priorto" tive: days’ belore-the' date  set’ by ”,
trust deed, shall: be ddded. to”and: becomeialpartiof the debt: secured by this e iruates " for” the' irustoe’s sale, the grantor” or; other. person 'so privileded by
rithout. waiver. of _any. rights_ arising Irom breach ol any. ol the.: . ORS .§6,760, may - pay {0 the, beneliciary “or. his: successors i inferesf,. respec-..
ayinents, wili' interest : as *aforesnid,” thé “prop=1" {iyely, the entire amount then due under. the ferms ol the:trust deed and. th
ertyhereinbelore s described; - as“well as*the..grantor, ;shall “be. bound ;o ‘the: ' ohigation secured ; thereby - (including. cosis™ and: expenses. actually- incurred: in
“samne; oxfent - that  they. are; bound.: for- the payment ok the. obligation herein enlorcing the terms ol the obligation. and trustee's and atforney's fevs. not /ex.
“described, and . all such -pay : shall be Iy :due and; puyable. with= credmn $50 each) other. ’than such pamon of the principal:as would: not: thin .
ut “notice, and {he monpdymirit! thercof “shall"at tlm’ olplmn ol the bm?:‘ mu;j be due had-'no. delault occurred,” and- thereby- cure . the d. wl

y le“” '”"’""d due-and: 4 all: forecla:ure pr shall be d by the trustee.
g 4, Otherwvise, the sale shall be held on the date’and. at the time an
place dcsnﬁnuted inthe rnotice ol sale.:The, trustee nuy. sell said property ‘elther.
in. one parcel:or..in ~separate.; pnrcels sand shall. sell: the - parcel. or: parcels : a
A ! auction - to: the-highest-bidder rcaal,~ payable: at-the: time -of- sall
foey act, lly incurred.” ’ . shalt dallver to_the* purclmso- its ‘deed in” form required- by law con
o7 ear :In® and “delend :nny'.action  or proceeding: urpor(mg 0.2 the property Id;j=but: without. any' covenant  or warranty," expfess’
allget the. securt rights owers: of beneliciary, or. frustee; and in any suity'=> piiad, The recitals.in the deed of any matters of act. shall be conclusive proo
ction or. procceding in’ which the: beneliciary ‘or trustee may ‘appenr,.includind ;: of : the', truthlulness. thereol,’ Any.’ person;” excluding the trustee, but ncludm
“any. suit: lor- the: foreclpsure o this: deed, 1o "pay "all costs "azd . ek pensciy. in- “m drantor: and Leneliciary; may purchase at_the.sale
cluding .evidence ol title;and ‘the bencl:cmrys or. trustee's: attorney's: lees; - the - v
i amount: of - attorney's fess mentioned in’ this. parageaph- 7. in  all. cases shall be™:
xed by the, trinl. courl: andin the event of.an appeal drom any juddment,or: cludmg the: compensation: ol the' trustee’ and: a reasonable charge: by . trustee’
decree ol the trial -court; Amntor lurther agiees. to_pay.such: sum as the ap-L aitorney,(2) ta the obli ation. secured by the triust deed,: (3)- 1. all: person
ipellate court: shall: adjudda:r e as. th 8. or.frustee A attors having . recorded : liens - subsequent i to. the mlmeu of 'the. frustee” in’the  trus
3’8" fres-an - such-appen deed as* thélr: ln(n AN g up[\cnr i “the ordeeof "thelr priority and = (4)“th
1t is'rnutually! agreed llm 7 surplus,’ il _any to: the p}mnror or_to his successor. in_inferest: enntled (0 such:
8.:In"the evcnl fhnl any: portion or:a; al said: property i shall surphas. .
- under tha right ol ¢ domain or, ! y: shall lmve thn .. 16, For; any,unson permmed by. ry.
Cright, il 1t so” elects, ‘fo requlra hat ‘all or any porlton of . the monies pnynb!a Mo appoint  #1>8uCCessor. Of . BUCCHasOrs fo nny tiustee named: herein or to nny
“as: campensation lor such- taking,: which are.in cxcess of the amount required i succeasor. trustee -appolnfed * hereunder. - Upon “such - ap) lolnllncnt, and .without
o pay all’ reasonable costs, expinuesand - atlorney's. lees meounrl)y pnid-or 5 conveyanen to: the - successor- frustee, . the, latter. shall vested with all. title
ncurred- by drantor in‘ suchprocecdings, ‘. shall " bu:- paid - fo- beneliciary. and.. " . powers and : duties: conlerred - upon* any.:trusiee herein : named :or . appointed
applied- by irst upon_any retisanable costs and -cxpensexand -attornay’s fees, " hereunder.: Ench am-h nmmlnlrnnnf and subq!llutlan shall-be made by ‘written
oth: inthe' trinl “and “appelinte courls; necessarily [m).l ar “lncurred: by - hen inntrument hy relerence : to” this. trust . deed
ficiary:. in-sich : procecdings,- and s the: balance. .applied..upon: the_indebtedpess'. and.: its . placo:: ol rocord, which;: when recorded “inthe ollice: ol the. County
sccured - hereby; and frantor nfrées at_its own c-x(wmlo, to lnlm such’ actions:." Clark or Rccnrdor of - the ‘county or- counties In which. the. property. is sittiuted;"
o “avecirta: deh Cinatriaminteans shatl' hat in ining - aue shall: be ~prood ol proper: nnpnlntm-’mt vob: the: successor. friustee,
S pensation,” promptly: upon; beneliclary's “reque: . 17, o accepts = this > frust = =thiy -decd; duly = executed “an
tany time and Liém i fo upan wiien rcr)uml ol bénies T neknai led ged T18 made " public rrcard dprovidrd ln' Iaw " Tristes 1 noe
.'lymvnt ol its - 1ees” and pre!m!nrmn ol thin deed -and the . nofe -for .= abligated : to notily.-any mlrly hereto of ‘pending - sale. under any: other. deed -o
nt:(in case’ of full foconvey L latlan), wi ithout allecting’ " teiist :or "ol any. actlon“or proceeding ifv which Reantor, beneliciary. or” truste
fhe Ilnblhty of any: poron lor: the' pay ¢ ol the (run(en mny- shatl he:a parly llnll'ﬁ! such m:llon or proceelllnﬂ i broughl by (runle

NOTE: hé‘iri{ Dood :Act- providos that: he - ristea heroundst must. b afther ah unomcv, who' i 'an " aclive . membar; of . the: Oregon’ Slate  Bar,."a- bank, - frust campony
or: savings” tind- loan “association authorized ‘to. dg” business ‘under: the laws: of Qragon or the Unlied States, "« 1lils Imumnto :ompany authorized 'o Insuie title . to:rnal -
property. of: |hl| stato; ity subsldlarlas alﬂlluvel, agunu of bren:hon, or: the Unl!ud swm or- any. ugcn:y thareof, :




