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e The grantor covenants and agrees to and with !‘he benehuary and those CImmmg under him, that he is law-
‘fully seized in fee simple of said described real property and has a_ vahd unencumbered tttle thereto ’ g
S Y e .
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& and that he will warrant and forever defend the sanie against all persons whomsoever,
Yie’ Brantor wurrants that tha proceedu of tha loan representad by tha above described note and tlns trust daed are: :

&
Ca)* primarily for : grantor's personal, - family, household or: agricultural purposes (see Important Notice below),
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inures to the benetit of and binds ‘all parties hereto, their heirs, legatees, devisees, administrators, execu-

The term beneliciary shall mean the holder- and owner, including pledgea, of the

whelher or. not-named as a beneliciary llerem. In construing this deed and whenever the cantext 50 requues, the::
ingular number includes the plurnl . ;

Thm deed. apphes fo,

tors, personal repr tatives, ssors and -assigns.

contract: secured -hereby,
-+ masculine gender includes tha Iemmme and’ the neutdr, nnd !he

IN WITNESS WHEREOF, szud grantor has hereunto set Ius hand the day and year fxrst above wnt!en.

* IMPORTANT NOTICE~ Dalo!e, by IInlng out; whichever wurmn!y (u) or-jb}.is
“ not-applicable; if- warranty {(a})-is applicable and the heneficiary Is"a. creditor,
or: such word - Is defined . In- the Truth-in-Lending * Act and - Regulotion: Z, the
beneﬂnury MUST . comply . with-the: Act, and Regulation . by. making requl'-d
* disclosures; for this purpose, if this - instrument is to bo a FIRST. llen- to_finance
“the " purchase’ of dwelling, "vse Stevens-Ness' Form: No.: 1305 -or squivalent;
if this Instrument is NOT to be a:first lien, use Stevens-Ness Form 'No. 1306, or
squivulenf. 1f compliance - with: the - Act: not requlred disregard this_ nofice,

it Ohn signer of the ohove i o :orpnmlmn. .
he, form of acknowlodgmon! oppomn

{oks . 4901 S

STATE OF, OREGON o LTyt i STATE oF omzcozv ccumy af
‘ : : ;19

Persanally appeared

| s ) who, being duly’ sworn,,; :
g Parsonally appgnr;dYtCeegl;:z)ev'nl\a:amﬁd 'Iator‘e y II nnd not one for the olher, did say. that the lormar ls the
0 e BRI N oo president and that the latter is tlw .

o secrelury ol :

a ccrporntxon, E

ledged the: Ioregomg instru- - and . that the seal alfixed to the foregoing mstrument is the. corpomfe seal

; g .| - of said’ corporation and, that said instrument was signed- and sealed in be-

voluntary act and deed <" half of said corporation by authority of its board of directors; ‘and’ each of. "
~»them acknowledged smd mstrumenl to be uts voluntary aci and deed‘

Belore me st

AR ' ~(OFFICIAL :
Notary. Public. for Qragon' SEAL): .
"My 'co ission-cxpires

d on 'p ymen
debt —‘...— s secured ‘by said trust: deed . (which ar delivered: Io you

arhes des:gnaled by -the, terms ol said. trust. deed th
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SPACE RESERVED

~as_file/reel- pumbe ;
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2 1 (or.ib-more fiTin one maker) we, jointly and severally, prom:se to pay to the order of
.. City.of Klamath. Falls, a ipa 0rat

i : ‘@t226 South..Fifth: St...K]amath Falls,. Oregon.m
nght Thousand One Hundred.and. no/100ths ..DOLLARS,

with interost thereon at the rafe 018 ]/2 per cent., per annum from L. Ju]y 26, ]976 until. paid,
principal’ and ' interest . payable in monthly instaliments. of not less than §. ]00 43 _in any one ﬂﬂ}'mw', each paymont as made
shall be applied first to accumulated mtwest and rlw balance to principal; the first pnymanr to be made on the.. 25th dﬂ)’
- of August 19 76 nnd a like payment on the h duy of each month thercu/tcr unt:l

: August SRR 9.86.., when the whole unpaid bulance hercot, if any, shall buccme due and payable; il any of said
~in ﬂllmem.-z is not so pmd the whola sum of both_principal and interest (v bscome immediately due and. collectible at the option ol the
holder of this note, If this note'is placed in' the hands of an anomuy lur collection, 1/we pruml.sa and agree to pay’ the reasonablo attorney’s
“fees and collection’ costs of the holder hereot, and if sait or action is filed hereon, also. promise to pay (1) holdec’s reasonable attorne
fees to be lixed by the trial court and (2) if-any appeal is taken from any decision of the trial court, such Iurther sum us may he lixed
by the apnella!e court, as the holder's reasonable ultorney:. lees in thu appellate court.
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STATE"GF"GREGON; COUNTY OF KLAMATH;ss. . .~ . = "

-1 hereby certlfy that the wnthm mstrument was recelved and flled for record on theﬂ_day of

oclock _A =M., _and duly recorded in Vol_ﬂ'_z.i”‘_,

Mortgage L ;"o;‘ Page 11356 e
: WM. D. MILNE, County- Clerk-

i

FEE $9 .00‘




