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'I‘HIS TRUST DEED made this.

WITNESSETH : !

TRUST DEED

26th....._day of.. Wy 6,
Wa1ter_R_ and Barbara Richartz,. husband and wife -

\Iol‘ Jﬂgv “ﬁ.p"; LAW v*{mun}fk& I‘hﬁp or

between
., as Grantor,

........... i, as Trustee,

, as Beneficiary, y

Grantor lrrcvocably granta, bargamb, sells .and conveys to trusteein trust, w:th powor of aale«tllc propertly

~ Klama

..County, Oregon, described as:.

'Ldt’ZO, B1OCk”6 Tract 1091, LynnewoOd, in the City of Klamath Falls,
K]am th County, Oregon, according to the official plat thereof on
'file in the office of the County Clerk of Klamath County, Oregon,
free'of ‘all-encumbrances ‘except reservations, restrictions, €asements
and r1ghts of-way of record and those apparent upon the land

v
T

S

tggether w:th all and smgular the - tenements, heredtlaments and appurtanances and_all other nghts thereunto belong:ng or-in anywise

Wi or herealter appertaining, and the renls, issues and prolits thereof and all’ fixtures now or: heréalter attached to or used in connec-

$§ion with said real estate,

I‘OR THE PURPOSE [e) ‘SECURING I’FRFORMANCE ol eaclx agreenmnt ol grantor herem contamﬁd and payment of the

Dollars, with interest

housand_One_Hundred_and. no/1001bs. ..

theraon uccérdmg to the terms ol a promlssory riote a! even date herew:th, payablo to benehcmry or arder and. made, by grantor, the

Imal payment of prmc:pal and. interest ‘hereof, if not sooner pmd to e due and payable :

~Augqust.26 19 86

The date of maturity of the debt secured by this instrument is’ the dute, stafed above, on which-{ le fmal installment of said note
becomes due and:payable. In the event the iwithin déscribed property, or.any part thereot, or anyinterest theréin is soId agreed to be
sold, . conveyed,  assigned .or alienated by the granfor without  lirst having obtained the written consent or approval of. the benelticiary, :

then, at the beneficiary's option, all obligations secured by this instrument,

herem, shall become immediately due and payable,
. The obovn des:rlbed real property is -not curronﬁy used

To pmtect the secirity of this trust, deed, grantor agrees
1. To. protect, preserve and mnmlmn & property in. good  condition

;,mnnng any’ easement or ‘creating a,
< tic

irrespective “of the' maturity . dates e).pressed‘,theum, or.’

r or grallng purposas.

(n) consnnl fo the mnkmg of ‘any: mnp or, plnt of smd pruperly, (b) /om in
y restriction thereon; (). join in. any.
n or. other agreement - al) ecting - this: deed ‘or. the lien  or charge

“‘and repairy.not. to. remove or: d ny. bui 4 or. imp thereon;
*:"not to commit or permit._any waste oI smd propert,
; 12,: To.: complete "or. restorg’ promntly and’ in good and - workmanlike
< manner any building:or improvement: which’ may:be constructed, dumaged. or
3 destroyed thercon, and pa n vn due all costs incurred therefor,
3 +To,; comply "
tmns nnd restrictions allectlmt roperty; il the beneliciary so-requests,. to
ch i pursuant_to; the: Unilorm Commer-
ay.require and-to pay :for- filing- same . in" the

neliciary

ftice or oftices.

as-well “as™the cost“of “all “lieri” m‘nrchpl ‘e
r -searching N

WIES as’may. deumcd des:rable by the

¢ on the lmlldmgs

premises: ngamst loss’ or. damnkc by fire
mahemry may Irom time l “time 'require,:

N e i wrilten in

an amount not.- Iess ‘than §,
the! latter; ‘all

‘:companies : acceptable’ to “the=bene u‘mry. with’ low pnynbl
olicies’ of - insdrdnce shall be:delivered t encficiary a
ail lor1{uiy reuason foprocurd;any,; such nsurance. and; to
0. the bineliciary.-at:1 lilteen- days prior:to the  expir
insurance orherealter placed on, said. buildings,
. pmcurmllm anie’at ) drantor's” expense,
collected:; under any: {ire or’.other :insurance; policy ‘may’: be'applied . by
pon: any- indebiedness -secure ch-arders as-hrnelici
I} at- option~of ~heneticiary the~entire”amount " so” collected,
any’part: thercol;” may*be relensed: to grantor,” Such’ application or. relcnse: sha
not_cureor, waive. any. delault .or' notice ol delau“ horcundur or:invalidate any,
act; "done _pursuant’ fo: such nor e
- To’ keep; said . /premises-lree from cnnslmcnon ens “and."fo~pay.all,
taxes, assessments ‘and ‘other, charges: that may’ be:levied: or assessed upon or.
against:said “properiy s belore ‘any _part ol such” taxes;” assessments - and - other
chardes. become past due or delmqumt andpromptly deliver: receipts . therelo;
to: bmcltcmry, should the drantor. lail to: make. payment ol any tayes, ‘asses
ments, “insurance’ premiums,’ liens - or. other, chargdes: puyable’ by drantor; Mlhe
by direci nyment or'i by.: providing.; bemlu:mry with: tundg: with” which®
muake such; pnymr-nl benellcmry may,..at . its..option, make payment.. rhercal,
and, the: amount :so. pald \Vl"l inferest nt ihc rate set- forth in. tho:note secured
hereby,” toget mlh the

trust du-d, without.:waiv ol any : right:
,cnvennnfs hereotand  for such payments;: wihinferest
erty”: hercinbefore described, a5 well"as* the  drantor,

Iaws, ordinances, regulations, covenants, condi- <.

" Hciary. at - hiszelection” may.” proceed- 1o lor, Jose this: trust’ decd
“tortfade’ or: diréct’ the: trustec to  foreclose:

thereol; (d). reconvey, without warranty, all or any“part- ol the property,:The
gmnfeu in: nny reconveyance ' may . be ‘described as the’ Uperson. or persons
legally -en; thereto,” “and : the recitals ther of any. matters or.facts shall .
be conclusi ‘nmol of the truthfulness thcrcol Trustee's lees lor any: of 1hc
acrwces mentioned in this paragraph shall be not less than §5;
10, - Upon . uny delault: by grantor hereunder,’ beneltc:ary may “at: any
without : notice,. either. in - person, . by - agent or. by a:receiver: fo. bv up-
‘bya court; and: without re;}nr(l to:the ndequncy of any securi
debtednesshereby secured, entor”] upnn dnd “take” possession of “said prop
~OF ANy, t: thereol,: in ' ils. own:name: sue or.otherwise: collect. the ' rents
issues: and prohts. includingthose past: due: and: unpaid,-and :apply- the same,
Icss costs and. expcnses of operation. and collection;:: including reasonable attor.
neys fees upon:any. i bl o) ess sccun‘d h reb d der as
. “determine
14 The'entering unon and : {aking said “property, . the
calh-clnon of -such’ rents,” issucs’ nnd profits,. or. ' the proceeds of  lire"and ;other
policies’or "or awards. lor. any taking or damage ol the
property,-and. the application: or. release thereol-as’ aforesaid;- shall, not- cure’ or:
otice: of: delault: hereunder- or invalidate: anyact: dons

Upon dclnull b, gruntor in- pnymznt ol:any . indebtedness secured
:creby or in” his performance ‘of “any ng”cmenl hereunder, the beneliciary
dcrlnrc’ all secured hereby intinediately. dueand ‘payable.” To's i
e, described . re ropcrl),u rrently..used . for. agricuftural, - -
taxing’ purpioses; the bonehcmry may: proceedto-foreclose this' trust
quity; ns a morfdagde in“the ‘manner provided . by law: for " mortdage
loreclosures; However it said .real* property, 0280 currently used,’ the benee
n equily: as’a
his, trust _deed . by advertisement
and sale,” In’ the:latter; event: the ben«.l:cmry or:the. trustee, shall execute and
ause’ to:be recorded . his:writien' notice "ol _delaull- and*his'election to:sell the:
aid: deseribed “real ‘property’ to satisly . the oblwnhans sccurcd hereby, where-
apon the trustce shall: tix the time and ‘place. ol sale, give not ice thereof as then
required. by law and " proceed to: lor I
i in.ORS 86,740 to &
3 13.-Should the bene cmry clcct lo orcclasc by adve Asemcnt und snle
hen” alter. detault “at: any time: prior.to tive'days. belore the dafe: sct. by the

»gussrcc lor :the  trustee’s” sale, the. grantorior, other person: so” privileged by
R

760, may, pay.to the beneliciary. or. his “successors - in. inferest, respecs
hoentire. amount - then. due.under.the. terms.ol. the.trusi: deed. and- the

y,
~obhga’han secured : therehy :(including-costs and expenses nctunlly‘mcurred in

sameiextent ithat. theyare, bound for (ho pay :
dcscnbcd, ‘and ‘all “such pay ts shall be: i 1i y-due_ and. pay
out - notice,> and : the- nonpayment: thercol hall,: at (he aph:m u/ the bem‘hcmry
render. all: sums’secured by . thisitrust’ d L'd du
- constifute:a breach of:thiy'trust deed. s

“To’ pay all.costs,. feos ‘and: expenses of . ihis trust including tlw
ol titlesearch “as:well “as”the other costs nnd expenses ‘ol the triistee incurré
in’connection witl orin [ g
fees actually. incurred.’'s:

nd delend - any. action. or; proceeding: purporting
powers-of - nz-l: ary : or-trusto nd- in-any-

rocee ng inwhich.thé benelicinry

8 or{ the : foreclosure’: of “this’ de to'“pay - all: coets’ and expe

:*eluding” ¢ dc’ncg, of. titleand ‘the  beneli or. trustee’s: attorney's’ 1238; the
“amount® ol atlorney’s, lees  mentioned: in. this paragraph 7: in’ all: cases shall. b

fixed.: by the- trial: court -and-inthe .eveni- of:an-appeal’: ifrom nnyw]mlgml'nf or:

decrea ol the- trial court, grantor: lurther. aprees to pny such sum. as:the: api-
pellate:court: shall;adjudge ¢ as: s trusfee’s ; n"gr
ney’s: lees on such appeal i
‘ oIt is mutunlly agrecd
i fn the eyvent that’ any porti atl of "snid property
under . fhe right of eminent. domain or’ condemnation; beneficiary. sl-all have tis.
irighty ik it 0’ elects, to: n-qulrc that all.or any portion ol the monies payahle
as compensation:for- such: taking,which are: in cxms f .the amotint. n-qmn-d
fo: pay- all -reasonable costs,:'expenses iand :atforney’
incurred by dranfor iin: such’ proceedings;. shall. be paid - to bonnhcmr)' and
“applied by it lirst: upon any: -reasonable costs nml expenses and attorney’s fees,:
both inthe-trial“and: paidor incurred by benes
> ficlary -in” such: procculmﬂs - balance - applicd.-upon - the: indeb{ednesy
sectred: hereby!. and drantor agrees, at: (s own expemc, to take such actions

and execute - such - inatruments” as *shall - be : necessary m nbtnmlng such: coms:

. ymnsn(lon, promptly “upon’ beneliciary's- rcqm.-qt. G

i ‘At any’ llmc .and rom time“to. time' tipon’. wrll!m rcquosl of bcne-
xfhv paymenit’ = nna el pn-u-nmlin‘ nf: s the” pote™ fo

ndorssment. (in case’ ol tull s

lhc Lability. ul any . person Iur the puym

‘thiy deed

ion ), without  allecting

" auction to’ the’ highest luddcr lor - cash;; pnynble at’
<shall- deliver- toithe - purchasor- its deed in I

ritrustee: may appear, including
v!lmll nppl

having .recorded liens. ‘sui
= deed 8- theil

16.
“- time=appoint -

fees nccessnnly paid . or':

“ohligated “ta” nintil

for .
i ol the. indebtedness,, trusfes nny )

4 (he terms ol the obligation’ and : trustee's, and: attorney's: fees not ex= "
ecdirid $50° oach). other than such . portion ol. the principal: as_ would not: then

v teaod

_bel (}ue had no.. dclnul! occurmd, and. thereby. cure the' default; in’ which event

losure p all be by the truste:

Otlxerw:se, the' snlc shall -be. held on the date”and at the time and
lacn ‘designated.in the notice of sale.The. trustee may. sell ‘said property either
n..one. parcel. or’ in" separate ‘parcels and:shall - sell the “parcel -or. parcels ‘at
‘the. time ol sale:

s required by ‘law. conveying”
ny “covenant “or warranty;’ express or’ i
“malfers of “fact shall_be conclusive proof
mcludmg

fhc pro t-rt) 80’ sold,™ bit? without’
als”in"the deed of

15 lhe lmrhlulness thereol, Any person,. excluding lhe trustee, but

the grantﬁ and beneliciary; may purchasé at the sale, :

;15 When trustee: sells pursunnl to the poueru g v:de

the: proceeds of ~sale”lo" pay ‘the- of -

cluding the ‘compensation’ ol the* truslcz- and rcnsanable arge by

t:orney, (2} to the: obhgnt:on secured by, the -trust - deed,” (3) to all persons

sequent tothe “interest ol the  trusteo . in® the: trust

ests “may appear ‘order:of their: pno'n!y(und (4) lhe

I r

ny. reason’ permiiied, by. faw. beneliciaty - may. frol

{ILCESSOr O BUCCEsSOrs to‘any: trustes named herein or: fo-any
“frustee sunder. Upon'. such’: npgamhnenl, ‘and “without
ccaveyance (o the: successor : trustee, . the latter shall -vested “ with “all- title,
powers “and - dutier conlt-rrcd upon-any:trustee . herein * named or'appolnfnd
hereunder, -Ench such and g shall: be:made by written
instrumeént’ by lici fai reference to’ this ‘trustdeed
nd.. i3 place "ol rtcord. which,” uhen recorded - in” the” ottice of. the County.
Clerk or. Recorder-ol: the' county.er counlies in wh;chh(hu property.|is situated,

4ahnll be:concluslve  prool . ol “ proper. trustee,

- Trustee aecepla : this: trust'wvhen > this “deed,: duly - executed ~and
cknowll-d)lorl s made a “publlc” record “ns Jxrm'ldcd, by “law.” Trustee Is not
v party” heréto“of ¥ ] ol

¥ action or: rocecdmd in \vluch i
© u party unless such _action. or proceeding is

NOTE: The  Trust Dood* Act provldns thai * the" trustea  Heraunder :mu:

llhur ah unomuv,

o Is. an " aetive’ mom he Omgcn Slalu Bo

b mber: of bonk; “frusi * company
or “savings ‘ond: loan® asso:lollon authorized to”do" business” tg\dor the Iaws of ‘Oregon” or tha . United Stales, o "iitle ‘Insurance’ company: nu'horlze‘d to |nsuro mle !o feal
tat

its subtldlullu a

: proporty of: this"state fillates,” agents or

ranchas or Ihe Unl'ed States or uny ugoncy -4

horool




L iThe gmntor covenants and ‘agrees to and. with the benehcxary and those cIatmmg under lnm, that ht. is law-
fully se:zedun fee stmple oi satd descnbed real property and has a vaha’ unencumbered fitle ‘thereto

and that e will warrant ‘and forever defend the same against all persons b'w’homsckzbe{'er.

The gmrﬂor warranrs that the proceoda of. the loan mpresented by, the nbove described note and this trus¢ deed are:
marily’ for grantor's personal,” lamily, household or. agriculiural purposes. (see Important Notice below),

(a)* pr :
(u%ﬁ&xmxmmxmkxmmm»vxfxx'xwmkm*xkmx’xxkmmxmxmwkxxmxxxxmxmmxodo(d«xm

e This deed. applies fo, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal  representatives, successors und assigns. The term beneliciary shall mican the holdsr. and owner,. including pledgee, of the

contract secured hereby, whether or not named as a benehcmry lmrem. In construing this deed and whenever the contex{ wequ:rcs, the
' mnsculme gendar mcludes rha feminine. and the neuter, and. the gl number includ, the plural : L

11v WITNESS WHFREOF said granto has‘F"‘“a-\wew

* IMPORTANT NOTICE Delele, by hning ou', ‘Whichever wurruniy lu] “or (b) ls

not uppllcahla, if. warranty: {0) is applicable and the beneficiary is o’ Sredi

or. such. woid is’ defined in_the  Truth-in-lending . Act _and Regul \
- beneficiary MUST comply wilh- the - Act_and Regulation by making - required -
disclosures; - for this: purpose, if this instrument is-to” be o' FIRST lien to finance Bar'
“the purchase of o dwelling, use’ Stevens-Ness Farm- No. 1305 or. equivalent;

if this instrunient is' NOT fo be a first lien; use Stevens-Ness Form No, 1306, or :
“equivalent, " If camplmnce with _ the "Act "not_requirad, dlsrogurd ihls notice. _

{1f the signer of the above is o cotporation, -

use the form of acknowledgmont opposite.]
i L e {ORS . 93.490) -

STATE OF OREGON, '
Coun(y of K'Iamafh‘ :

SN
o Ty 26, ,
“ Personally appearad the abova’hamed ) e - who, being duly sworn,
PEEpOR . e g say_ that the former is the

,- @ corporation;
and’ that the seal nlltxed to the: !oregomg mstrument is the corporate’ seal

... of said corporation and. that. said  instrument. was signed . and. sealed.in. be- -

half of said corporation by authority. of its board of directors; and each of
them . acknowledged : said. mstrument to be tts voluntary act nnd deed

@/ i : Beloreme..?_ : ; ’ ) S
' S ameait e T

Notary Pu Ip'f!Oregon - Notary Publ' Ior Ore/zon LRI T SEAL)

My camm:ssmn exp:re 2

FOR FULL' RECONVEYANCE

tha pames deslgnaled by ihe' terms ol smd trust deed ‘the

i Be}(xelicihry‘:

ESERVED

RECORDER'S USE -

sacured by smd trust deed (whlch ure dehvered tu you L




. I (or if more- than one maker) we, jointly and severally, promrse to pay to the order of .. <.
-»C1-ty...of‘.Klamath,.F.aHs, a: munlc1pa1 LCOPPOLALT 0N oo it
: at.226.South. Fifth.St.. Klamath Fal 15, Oregon .
" Eight.Thousand.One, Hundred.and. no/lOOths ..DOLLARS,
wtth interest thereon at the rate ul 8 ]/Zper cent. per annum from . JU]_Y 26, 1976 . e, until - paid,
principal and . interest payable in monthly installments of not less than S ]00 A3 v in any one payment; each puyment as made
shall be applied lirst to accumulated interest nnd the balance to principal; the first payment to he made on the . .. 26th.. . day
Zﬁth ..duy of each month thereafter until
AU ust X 19 86 oy whr*n the whole unpmd halance hereol it any, shall become due and payable; if ‘any ol said
mstallments is not so pald rha whole sum of both principal and interest to become tmmedmfely due and collectible at the option of lhe
holder ol this nore‘ 1 this note is placed in the hands of an attorney. for collection, 1{we promlse and agree fv pay the reasonable atforney's
fees and ‘collection’ costs of: the holder lereol, and if suit or action is filed. hereon,. t g e M\'omey :

. fees to be fixed by. the trial court and (2) il any appeal is taken from any decision o
by the appellate court, as’ the holders reasonable attorney's lees in the appellats court,

“; FDRM No. lO7—-lNSTAI.|.MENT NOTE, § i . Steveny-Ness Low Publishing Co.. Partland . Ore 7

STATE OF OREGON“COUNTY OF KLAMATH ss o s

s hereby certlfy that the wuthm\\mstrument was recelved and filed for record on the 27th - day of -
LA D.; 19 76 g M1 234 oclock A M and duly recorded in VoI M-76,
Mortgage : on Page 11360~ ‘
L T .7 WM. D. MILNE, County cnerk ST
FEE $9‘.oo ' : :

of

._Bvi }\J'n,‘;«/fy }’Rp/fhybu - . Deputy




