FRUST. DEED
‘ 23rd. .. day of. : - between
Linn, husband and wife ety et ’ ..., as Grantor,

rney o e P ,-as Trustee,”
mumc1p1corpor‘at1on i ..,.as Beneficiary,
e ‘ b WITNESSETH: I R R A o
-l Grantor.ifrevocably  grants, bargains, sells’and conveys:-to.trustee in trust, with power of sale, the property
Klamath:. ..% County, Oregon, described as:. .y e - Hen '

. Lot'10, Block:7, Tract 1091, Lynnewood,'in the City of Klamath Falls,;
Klamath County; Oregon, according to the official plat thereof on file

in the office of the County Clerk of Klamath:County, Oregon, free of .

."all encumbrances except reservations, restrictions,-ea sments. and -
‘rights-of-way of record and those apparent upon the land. " :

t‘oge‘flxér ‘with all and’singular the tenemients, Iwredituments't‘md appurtenances and all other rights thereunto’ belonging or-in anywise
now’'or he;ealter appertaining, and the rents, jssues and profits thereof and-all fixtures now or hereafter attached to or used in connec-.

“."tion with said real estate: .. oY o : S e N . ; -
s FOR THE PURPOSE OF SECURING PERFORMANCE " of euch agreement, of grantor herein contained and payment of the

sum of SlehouandSevenHundr‘EdFift.Y and nO/]OOthS ; lieihenn : . Dollars, ‘withhint_'erosL

hereon’ according to the terms of a promiissory, note of even QU!e herewith,, payable .to beneliciary; or order and made by grantor, the

tinal payment of principal and, interest hereol, il not sooner paid, to.be due and payable ........ AUQUS.t... 23 s 1986 W
w0 The date of maturify of the debt secured by this instrument is the date, stated above, on which the {inal installment ol said note-
becomes due and payable, Inthe event the within"described - property, or-any - part: thereol; or any- interest therein.is sold, agreed to be
“sold," conveyed, assigned - or: -alienated. by . the: grantor. without _lirst: having obtained the written” consent or:approval ‘of the beneficiary,
“then; at.the beneliciary's option; all obligations secured by this- instrument,. irrespective:. of . the .maturity, dates, ressed ‘therein; ‘or"’
o immediately due and payable.. i ;o i o e : s e

escribed . real - property -is not- currently, used for” agricultural, timber or grazing purposes. .

protéct the security” of ‘this trust deed,” grantor adrees: (a): consent. to. the-making. o “any map. or. plat ol said property;. (b) join in
i 1. To: protect,- preserve- and- maintain said  property -in good : condition. . granting. any. casement “or . creating: any restriction - thereon; ‘(c) jein in. any’

. and - repair;+ not: to - remove or demolish any building. or. improvement therean; subordination.“or other’ agreement alfecting “ this deed ' or the lien : or~ charde ’
not to commit or peimit. any.waste of said property, . .. . . : el i thereol _(dg reconvey;:without warranty, all or. any. part of the property, The ...
.. 2, "To . complete’.or,_restore, promptly and in’ good  and . workmanlike [ grantec 'in” any: reconveyance’ may . be. described .as: the ‘“person: or . persons

: manner any.: building, or' improvement which 'may. be constructed,” damaged: or”. “legally entitled thereto,! and the:recitals therein of any matters: or lacts shall
destroyed thereon, and. pay:when due all costs. incurred therefory 7 il be. ‘conclusive: proof :of. the' fruthlulness thereol, Trustec's lees for any .ol (he
i 3. Ta comply. with «all-laws, ordi lations, . cov ) con services mentioned: in this paragraphshall be riot less'than $5. <" =
tions and ‘restrictions ailecting ‘said property; il the: beneliciary: so-reguests, to .10, Upon’ any delault: by  grantor hereunder, beneliciary* may at._any i :

“join in ing:such; linancing ts: pursuant to the-Unilorm Commer- time:-without notice,. either in". person,” by - agent or’by a receiverito’ be “ap-"i it

S Code. as: the" benéficiary may. require andfo pay_for: liling; same-in’ the .. poinfed by a-court, andwithout’ redard “to, the adequacy of any security -for.

proper; public. oflic tiices; as well as- the coat” ol “ull-lien scarches mad the. indebtedness: hereby, secured; ‘enter” upon:and: take’ possession: ol- said-pro %
5 - o deenied “desirable = by ~the=+—erty .or -any-.part.thereol, . in..its .own ‘name. sue or. otherwise “collect the, rénts;’
\ ssues: and © prolits, including, those past duc“nndﬂunplli d ne,

L U n

tfors

ontintiously in in: ance’ on' the; ng _less costa: and_expenses. ol ‘operation and
theisaid’ ]gremises against_ loss .or damage: by ire i neys
br&ehcmry'_ fre m~time-Ata :.timo, require,’in

REEvE}

. ) e Ui, written’in i 1.5 Thei:enferin, on '« and- taking. possession;. ol . said” property,. the
companies 'atcepiable: the hene |cin;y,byv1!h loss. payable: to:the -latter; all, sction- of - such’ ren(s,g 'iu’n’ws ‘and 'pmlirs,g o’; the :proceeds of h[:e 'If,mdy:ﬂhcr
policies’ ol Tinsutance shall; be' delivered. tothe Leneficiary, ay: soon as-insured; - i insurance: poli~iee ‘or ‘compensation_ or. awards for, any taking or damage ol the
'l’!.he Arantor. !!19 ‘iail *lor.. e - u ny. i - 4 ‘property; and’ the application’ or! relense’ theréol ‘as” nforesaid,” shall ‘hot cure ‘or
deliver: said: policies to ‘the. beneliciary- at- least. filteen days prior. (o the' expira ‘waive_any, delault’ or. notice_ of “delault” hereunder: or invalidate any:act 0
tibn ol any : policy-“ol : insurances now.: or : herealter:. placed;on’ said: buildings, ursuant (0 such, notice.” : R
the- beneliciary. may. procure - the samu at,, deantor’s expense. The amount 712, Upon delault by geantor ‘in payment ol any " inde
collected :under any:lire or: other ;insurance.policy .may ' be .applied by boneli werehy, or i his; perlormance, ol any. agreement hereunder, the heneliciary, may
cinry; upon any, “indébtedneas; sectired : herebyand in ! such” order a3’ Leneficiary sclare all sums secured: hereby: immediately. due and: payable; In such” an event
13y orat op! henet y- the: entirsamount s0-collected, orior and = il - tha -above  described . real. property..is. currently. used. for ” agicultural,
~-any, part thereol, . may be ised 6" drantor.” Such” application or release: shall = fimberor "grazing" purposes;-the:beneficiary may proceed-to:foreciase- this. {rust
“not cure or waive any delault 'or notice of ‘delault hereunder. of. invalidate an eed " ini" equity,: ns*a’ mor{gage in: the manner: pravided: by law - for: mortgage -

act done’ pursuant, fo SUch NOLICE, 72/ ity i il (N ST Le ‘foreclosares. However, il . said . real” property . is not 8o currently. used, the bene.

5.:Ta" keep:said" premises; Iree. from’ construction ens:and: to; pay_.all; =i ficiary’ at: fection may, proceed. to” loreclose this. trust. deed-in equity asia

axes; assessments  and other! chatges that! may:: be.Jevied. or- assessed-‘upon’ or -“mortgage . o 5 i y

againsé:said, property: before any..part “of . such™ taxes, assessments . and “other " and  sale.”

chargesbecome” past due’ or ‘delinquent: and . promptly-deliver. rpccipts ‘therefo

{o: beneliciary; should: the’ grantor: {5il-lo” make payment “of “any- taxes, ‘assess:

ments,” insurance . premiums,’ liens, or” other. charges payable® by Aranfor, either.

by direct : paymént.: or - by providing - beneliciary (with? lunds: with “Which: .t required by - law: and; proceed to foreclose: this trust: deed il

g , . beneliciary. may,-at’ its. option,” make -payment thereo vided. in ORS 86.740 107 86.795."" Gl e

snd:the amount: sopaid, with' inferest-at - the. rate; set forthin the.note secure e

180, " e h ¢ <. 13, Should. the. beneliciary. elect . to; foreciose by advertisement ‘and “sale
eroby,” todether with the obligations described. in:paradraphs 6:and.7-of ‘this::.. (hen alter: default: at anytime grior to: live days bc’l’are the date. set by the
lru!f.,de“'dk’l‘."" be;added: to and becoma a:part ol the-debt secured: by thi rustoe - lor? the” trustee's i sale;” the” grantor”or. other: person 80 privileged. by
trust :deed, ; without: waiver. of ;any. of :the. ;= ORS 86,760, muy:pay’ to:the:beneticiary or his: successors. in_interest, respec-
. covenants_hereof. and’ for” such payme Wi o N “ b ively, the- entire” amount: then duc” under: the terms’of: the trust deed "andthe
 hereinbelore . described,; s’ well e s shall“be b ! blidation ectired thereby . (including cosfs .and: expenses actually.-incurred.in
‘same extent - that . they :are: botind . for: the payment ; ol the  obligation herel enforcing the termy ol the obligation and: trustee’s and attorney's feea-not.e
“described,” and all such’payments shall. be: immedintely, due .and . payablo, with=3:. - coeding: $50. each) ~other. than 'such portion ol .the_ principal as would not then
out notice, andthe nonpayment thercol shall,” at the option of ”"c.fb'-"""’,“""h be due had no’ delault: occurred, and: thereby. cure the detault,”in which’ event
rende.r.all suUms: secure ‘.by this trust ‘deed inr itely: du d ‘and. ‘all foreclosure: ¢ dings shall bé dismissed the trustee; 2
onstitute o breach.of this trust . deed, G SR LiaT 14, Otherwise,: the. sale: shall: be” held.on thé date. and a time and:
St 6. To pay..all’ costs,” fees” and,; expenses:of: this: frust: including: the cos i i he” notice ol sale,: The-tristea- may: sell said propeérty.either
“title -sénrch. as ‘well> as- the other- costs-and- expenses ol . the trustee incusrel - n-separate parcels and ‘shall:sell ‘the> parcel or: parcels at
n’connection. with_or enlorcing ' this” obligation” and 'trustee’s. and attorney’s oR" i : - e T asdoe
lec;kuc‘lua‘”y ‘ncurred, UL Jond 3 5 " Ei v -in form’ as" required- by law. conveying
v+ 70~ To appear . in"and.. delend - any - actior. or proceedinid: purporting (0 ihe" nroperty 30 sold; - but. without - any'* covenant or-warrany,’ express: or . im-
security’ righis? or: powers ‘of: beneliciary or trustee;s.and. in..any. suits...... plied.. T he. recitals.in the deed . ol .any. matters ol fact shall be conclusive"proal
A butincluding

ction; 0 Geeeding in which*the: beneliciary:or: trustee .may-appear, incl A-ov ot thetr thereol:- Any:- person,.. excluding .the .
any. suit, for..the . loreclosure of this' deed, to: pay-all costs and expens the grantor and beneliciary, may. purchnse at the sale.
cluding evidence Jof ‘title and:the beneliciary's-or truste¢’s” atforney’s: fees; . the “o15: When' trustee sells -pursuant to"the powers; provi
mount. of attorney's: fees mentioned-in: this” paragraph 7" in all cases shall be hallapply:the proceeds o g
ixed by:theitrinl- court-and.in: the évent, ol ‘an appeal-trom “any. judgment.ol cluding .the conipensation’
ecrée ol the! tria] court,” grantor. further-agrees. to- pay such . sum: as’ the.ap- attorney;; (2) to. the: obligation secured. by. th persons
E",‘"P'COUf‘»i!"“""“dI"dée’ y'sior. trusteo’s atior-:.- haying’ recorded. liens subsequent. fo. the .in ol the' ! the. trust
i "P‘","“clf‘ appea ¥ deed. as" thelrinterests may: appe ] “their’; ¥
#'is mutually. agreed that: surplas, il any,.to; the. granfor: or
In tho-event. that: any’ portion or. all of sald. property” sha ‘be urplu e .
ight inent..domain ‘of. { ‘hene 'y shall’ have: the 16:: For: any: reason : permitted.: by : ary- may: drom . tim
ight; it to; require. that . all or- any. portion.of the miodiles “payable’ ppolnt a° stictessor: o successors 10 any ‘trustes- narhed herein or
“as: compensation  for- such”taking, which are “in’ excess: of . the amount required i successor: trustee > appointed: herounder, Upon -.auch: appointment,’.and . w.
“to pay. all. reasonable ‘costs, expenses and ‘ntforney’s’ fees: necessarilv. paid or conveyancelo"the’ auccessor- trustee,. the, latter: shall. e vested B
incurred: by grantor-, in’ such” proceedings,’ shall: be: paid 7 to - beneticiary - and i powers and - duties conferred:. tipon any.. trustee “herein named or* ‘appointed
applied by it tirst upon: any reasonable’ cosfs and, expenses and- attorney’s. ices,’ - hereunder:’ Ench: sveh _appoiniment. and’ substitution shall: be made by iwritfen
oth :in- 1te" trial ‘and * appellate: courts,” necessarily - paid: or: incurred by bene- instrument _exccuted b ficiary,: ) “refercnce” (0% this ‘trust  deed
iciary " in: such, fings; “and.” the; bal, “ applied ‘upon the: indebtedness and: (s pldce ol record,’,which,’;‘winen recorded ” in’ the ollice ol the: County.
eciired. hereby;. and " drantor ndrees,” at: its” own’.expe o:fake such nactions’ or:Recorder; of . the: county or: counties in which the property. is situated,
and;’ execute . such instruments . as: shall{ be' necessary. biaini ch’co be' conelusive, proof ol proper- appoi {of:the £ brust
nsation, promptly upon benaliclary’s  request.: o e 2175 Trustee-acceplts * this; trust: when  this deed,: .
:9°At any:fime and. from i time to -fime.- upon written. request acknowledged "is: made: a; public_ record a8 provided. by law."
clary,.; paymient. ol ita; “and “presentation ol. this deed “and tie ‘nofe fori- obligated - to; notily - any’ party - hereto: of pending: sale undet’ any.;
ndorseinetit, (In caso, ol ull 1 nees, for cancellation); without~ allecting ! ction:or: proceedind:in: which . grantor,. bene:
hn\*llnbilttynl any’: person forthe paymentof \the  indebtediess  trust i i i ,broudlnl.:b

NOTE:: Tha: Triist  Doo Act- provides. thal - tha :drusfee hereunder. m ith atforney; who 157 an "actly
r. savings énd. lean ussociation ‘outhorized 1o ‘do’ business’ undar: the’ laws of ~Otegon or': the: Unlted : States,a: title i
I 1ta subsidi affiliates,” agonts or. branches; or. the: United: States or agency: thereof,-

{1k’ Oregon: Stata’ Bur, ' bunl{,’”ﬁulsili ompan
e frrriton
5 Lty




11365

: ‘ : o
The grantor covenants and agrees to and thh the benehcmry and those claiming under lum, that he'is Iaw-
!ully setzed in fee atmpIe of Sﬂld described real property and has a vaI:d unencumbered title thereto :

. .and that he will warrant and forever defend the same agains{:” all”persons 'whomsoever.

Tho gmntor warrants that the proceeda al the loan reprasented by ‘the above descnbed note and this trust deed are:
(a)* primarily- for grantor's personal, family, household or agricaltural purposes (ses Important. Notice below),

: xuxxtoxx'xmxmm«%(mx‘xmwxmmﬁ%xkmm%xm&xkx&mwmmmmmm(xxx’mxwxmmx '

Ak Thu daed apphos to, inures to:the benelit of and bmds all pnrtms hereto, the:r Hheirs, legntees, dawsoea, admnnstrnran, execu-
. tors, 'personal repr tatives, s and assigns. The term beneficiary shall- mean . the holder and owner, including pledﬂcu of the .
~contract secured hereby, whether or not named as a beneficiary herein. In construmg this deed and. whenuvar tha con!ext 80 mqutms, the

: i ‘gender includes ‘the: lemini and the neufer, and the ingul ludes-ihe plural.‘

IN WITNESS WHEREOF said gmntor has hereunto set hxs hand the day and year hrst above wntten.

l'IMI’ORTANT NOTICE: Delete, by llnlng ovt, whlchever warramy (u) or (b) is ¢
‘not ‘applicable; i warranty: (a) is ‘applicable and ihe beneficiary is a credifor e ety
or such ‘word 15" defined n" the . Truth-in-Lending . Act: and Reguluhon Zi- the - K net ) w e R
- heneficiary. MUST: comply” with. the "Act-and Raguluﬁun by making’; required TR , g k/x 2
disclosures; for this purpose, if this instrument is fo be a FIRST lien fo finance” e "’71"‘\‘"”"'”
the purchase of o’ dwelling, use: StevensiNess FormNo.: 1305 or. equivalent; Barbar‘a L L1 nn
it this Instrumeént is NOT fo he o first Ilen, use Stevens-Ness Form' No, 1306, ‘or ©
: equlvalont. If. compliance - with ‘the - Act. nob. rcqulrcd, dlsvegard mls nollce., oot
g

(H the signer o' the above is a torporation,
.. ute the Iorm ef acknowledyment oppollh)
- B L (orzs 93490) e : : g
STATE OF OREGON, ,‘5' SR ﬁ e STATE OF OREGON Coumy al
: ) By T - s
County ‘of K] amath e
JU_Y23 '~:19 76
Lo : ; i imiwho, being duly sworn,
Poraonally appagreéiat;x‘ggl;‘oaval. L'l nn ’ R say thatthe’ tormer’ is ‘the -
hUSban and Wi fe . plcsa  EDE AR I Gk p.""’ it and’ that fhe lattar i tlle_ ;

. m-retary o! e

: ; y A corporahon,
nnd !hat the seal-allixed:-to the: foregoing mslrument is the corporate seal

""of ‘said’ corpordtion and that’said instrumént was signed ‘and sealed in be-"""
half of said. carporation-by: authority of its board of: dlrectors, and. each of.
* them ‘acknowledged satd mstrument to: be.its’ voluntary act. and deed,
E Belcre me:. ;- 21 g ot

L B : _"('O'FFICIAL' s
Nolary Publlc for Oregon R e STt “SEAL) v

My comm:ssmn explres

“Beneticiary;

Do not lose’ or destroy this Trust Deed OR TH:E NOTE whlch"(t notuv;t.'l‘oth\mVI'




' $ 6 750 0 :
I (or if more than one maker) we, jointly and $
. City.of. K]amath FaHs, a munic1p co 3
226 South 5th St on._2/
e DOLLARS,
unt lrum L JU1_Y 23 ]976 T until - paid,
prmcmal and tnterest payable in monthly uw(ullments of not less than §.: 83 70 Lol in any one pnynmnr, each payment as made
: slmll be applied first to uccumulaled interest: and the bnlunce to prmcu pal; the lirst puynmnr to be \iade on the .. - 23rd . day
August EORTNEROREINCRNIED § 8 76 ", and ‘a"like paymcnr on the ... 23rd. . day of each’ munfh therealter until
wene AUQUSt . 86 , when the whola unpaid halance hereof, it any, allull becomo due and payable; if any of said
insta ments is not %o pmd the wlxole sum of both principal and interest tu become muneduncly due und collectible ‘at’ thy option of the
. holder ‘of this note, 11 this note is placed in the hands of an attorney. for collection, 1/we pronuw and agree fo pay the reasonable atforney's
" tees and -collection costs of the holder hereol; and:if suit or action is liled hereon, also promise to_pay (1) holder's reasonable. attorney's
lées to be tixed by the trial court and (2) it any. appeal ‘is taken {rom any decision of the trial court,. such lurllu- sum as may be lixed
by Iha appellate court, as the holder's reasonable attorney's fees in the appellate court, T
/

e i : S . e Il L) /){,/}’L.«

i‘vST‘\TE OF OREGON COUNTY OF KLAMATH ss. .

N hereby certlfy that the: wnhm mstrument was recelvcd and filed for record on the -27th day of

___L_._._.A D., 1976 t 11 34 oclock A m., and duly . lOCOI’de in VoI___ML.7_6.__.
Mortgage ~ ‘on Pagc 11364 - :

of

T e ; WM. D. MILNE, qdumy .Clerk‘
FEEsgf-@—,—f"] e foi\~mm @mﬂ/\/




