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' THIS TRUST DEED, made this. 2304 day of .
S and wife

Lynn and Carol Arnold,. husband.
B. J, Matzen, City Attorney .. . .

LLity of

and

in...... Klamath . =

TRUST DEED

Klamath Falls, a municipal_corporation
. . CWITNESSETH:
Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust,
th County, Oregon, described as:

Ve, ﬂzﬂ&'?ug@ kb3 e, o
fF S o W

ey 19 76, between
. o . , as Grantor,
b iy s Trustee,

, as Beneficiary,

with power of sale, the property

Lot 9,:Block 2, Tract 1097, Lynnewood, in the City of Klamath Falls,
Klamath- County, Oregon, according to the official plat thereof on
file in’the office. of the County Clerk of Klamath County, Oregon, -
free of all encumbrances except reservations, restrictions, easements
and rights-of-way of record and those apparent upon the land.

i\

together with all and singular the te:mhwnts, hereditaments and uhpurténﬂnces and all dtlxer rights thereunto belonging or in anywise

now or hercalter appertaining, and the rents, issues
__tion with said real estate,
. - FOR THE PURPOSE

sum of ... Eight. Thousand.One . Hundred-and-no/100ths

and: prolits thereof and all fixtures now. or -heredfter attached to or used in connecs:

OF_SECURING PERFORMANCE of vich agreement of grantor herein . contained uﬁd payment of the

Dollu}s, with inferest

thercon: according to the terms of u’ promissory note of even date herewith, payable to beneliciary or ‘order and made by - grantor, the

final pnymenr;ol principal and interest hereol, if nof sooner pdid, to be due and payable

Augusti...23.. iy 49,86

The dato of malurity of the debt secured by this instrument is the date, stated above, on which the linal installment of ‘said note
boecomes ‘due’ and payable. In the event the within described property, or-any. part thereol, or any interest therein is sold, agreed to be".

sold,” conveyed, assigned-or " alienated - by

the ‘grantor without - first having obtained the written consent or approval ol the beneficiary,

then, ‘at the beneliciary's option, all obligations sccured by this instrimient, irrespective of “the maturity dates ‘expressed therein, or

... herain, shall become immediately due and payable,- ... e .
fo Tho‘abqvo describod real’ property Is notcurrently used for agricultural, timber of grazing purposes. ™

To protect the ;security of this trust deed,. grantor agrees:

1, To . profect, preserve and- maintain - said -property in-good condition
and repair; not.fo remove or d lish any - huilding. or - imy ment “thereorn;
not;to commit or, pecmit any waste of said property.
: ‘2., To .complete ot restord promptly - and
manner ‘any" building or

destroyed thereon, and pay when diie all costs incurred therelor,

i the “grantor:’s

F5 make’ such . payment,

s, -regulations, covenants, condi-

L. To comply with.all laws, ordina
if - the beneficiary so requests; to

tions and; restrictions allecting said propert,
-join in exccuting.
..cial Code. as: thlc,
proper public. of
by liling " oflicérs
beneliciary. .

may.

encliciary. :
1hi i

e and continuously *maintain. instrance’ on’: the’ buildings

erected:.on the said premises against: loss: or 'damage by’ lire:
¥ i * fo time juti i

“and such’:other" hazard:

L i quire, |
an_amount ‘not: less’ than. §
g b1

tIm‘bencNinry may - from tin

;
¥y with: loss”pagable to” the latier; al
red  to" the; beneliciary. n8’ soon as” insured,
rason ' o, procure’ any such: insurance. and fo
deliver said: policics: to the  beneliciary . at least  lilteen days prior: 4o the expira
tion -of : any: policy - ol "insurancé"now “or' herealter” placéd : on’ sald - buildings;
the . heneliciary.. may procure othe, same at. drantor's e

hie” hene
olicies ‘of insurance. shall " be’ deliv

s secured hereby™ and in
;i n ol “heneticiary th 0L 507
iy part may bé releiise . ) nlication.or, rel
not ‘cure or waive any delault or. notice of delault- hereunder: or. invalidate: an
done’ pursuant. to.such . notice,. . ‘ e :

To keepi-said: premises; Iree

from'consiruction
taxe
against said ' property: belore “any. part : of - such’” taxes,! nsdessments and ‘ot her
charges: beconie. past” due’or delinquent “and . promptly “deliver. receipts, therefor
“to: beneliciary; should the* grantor’ Iail: o make ‘payuient: of ‘any -laxes; ay

ments,: insurance / premiurng, liens ‘or other. chardes. payable by grantor, el

by “direct: payment. or' by praviding . beneliciary il 3
beneticiaty: may, . at. its: option,: make payment.. thereol,
el ; with interest af the rate sel. forth in.the note secured
the obligations described it paragraphs. 6 and:'7: of ‘this
partiol-the: debt secured by this

and the amount, so p.
hereby;: together: with
trust ‘deed,” shall :he* added to- and: become a
trust: deed, without "waiver: ol _any. rights. arising trom-breach of"any
ovenants hereol and lor such” payinents; wth’ interest  as aloresaid,” the pro,
rty,; hereinbelore. descril as; well s the "dranto 170
- same_exfent: that. they are” bound lor: the; pnyn}_ﬁnl’ol the: obligation --her
Dlewi

- ‘described;: and - all:sucl- payments: shall be y

. constitute a_breach of this trust deedi~» i -1 it ; ;
[ " pay expenses “of -this {rust ‘including. (he: cos

3 ney!a: fees_on’ such’appeal
i It i 1y

i Helary. in such’ procecdings, - and 'the ' balance applied

due and..f N
out’ notice,”and  the nonpayment th m’l shall,"at- the option ol ‘the beneliciary, -

“render. all sums secured " by this: trust  deed immediately” due and rabl
<1 60, To! payTall. costs, . tees “and
+:title: search_as’well as the:other costs and’cxpenses of the frustée’ incurre
inconnection with orin”enforcing’ this. obligation. and trustee’s and attorney’

;dees actually:incurred, F R i el ;

=07 To appear” in“and: defend:-an

Hoct: the. security: rights’ or= po of:heneliciary ‘o’ truste -in '
ction”or proceeding’ in’ which thé berieliciary or (r steg may. appear,” incliadin,

;any. suit for  the loreclosure ol this deed, to” pay all costs: and ‘expenscs,. i
Tuding evidence ‘of “title~and - the. beneficinry’s or frustec’s atforney’s’ fecs; the
“amount: ol attorney's: lees-mentioned . in ¢his: paragraph: 7 in:.all: cases-shall. be
lixed by the trial couri. and in. the-event; of an appeal lrom-any judgment or
decree” ol the'trial court, = grantor. further. agrees’ to “pay~such sumn “as- the ap<
j T ble: as the' beneliciary’s: or. trustec's “attor.

pellate: court: shall ‘adjudg

. . 8, In.the event that any portiv ali of said property -shall _be taken
undet!the.right ol;eminent domain’or. 1 ion,; beneliciary . shall-have: the
right, il it 50 elects, to.require. that: all. or:any portion, of. the. monies, payable
as. compensation’ for* such” taking, which®are! in’ excess. ol the ‘amount. required.
0" pay :all--reasonable’ costs, expenses “and . attorney’s” foes . necessarily - paid or
“incurred " by “drantor: in such T procecdings,” shall - he: puid - to -beneficinry - and
applied by it:lirst upon:any . reasonable coits and: expenses’ and: aftorn ee
both. in ‘the trinl and appellate’ courts, necessarily 'paid .or incorred by { hem
iupon the ! indebtedtess

{o {nke such actions

secured: hereby; . andgranfor.:agrees, al. its own:expen
and: execute : such “instruments -as: shall * be necessary,
pensation, promptly. upon bereliciary's: request. : : 2 RS
e 90CA L anyr time and fromtime “to” time upon”ivritten ‘request. of ; beries
1 its’ fees. and . presentation; ol this deed; and. .. the - note . Jor.
sa ol Iull‘lccum:u; 1ces, o8 Cat u‘lh{q,),’ without dllecting

i )
endorsemunt.; (in
the. g of- the: sa;- freaafen ma;

the linbility- of: any . f

p 1 gond and workmanlike::
mprovement - which may be constructed,: damaged or =

such’ {inancing stalements” pursuant to -the Uniform: Commers L .
H pointed: by a*. .
the_indebivdness hereby.

“ney's fees

written'in

y ) he's amount -
: collected; under: any: fire ‘or- other insurance -policy ‘may be applied; by bene

pay Al
assessments-and . other. charges - (hat. may’ be.levied. or assessed . upon or ;
- and - sale,” 3
: cause-fo: be recorded. his

o
with" {unds  with: whichto’

of: the:

tiof thetruthiulness thereot,. Any’ person,” excluding - the fru

i~ deed as  their interests, may: appéa

“powers” and : duties"conferred” upon: any trustec  herein - named
ihercunder. : Each: such ¢ Ustituf)

. af
Clerk..or” Recorder ot .the: county. or: counties in.which the proper:
obtaining such:cone;

(a) consent {o the making of any:map or plat of said propesty; (b) join in
Arantind - any dasement or: creating any restriction thereon; (c). join - in’ any *
subordination. or . other agreernent: altecting - this - deed - or- the - Non or chargel
thereol; (d) reconvey, without warranty; ‘all ‘or any part.ol the property.: The. -
in any . reconveyance - may . be -described. as. the ''person- or- persons
legally entitled thereto,”” and the recitals. there'n’ of any matters or lacts shall
be conclusive prool ol the truthlulness thereol,: Trustee's fees for any of ‘the
services mentioned in this paragraph shall.be not less than.$ SR
10,7 Upon any delnult by, grantor’ hereunder, bene cinry . may " at any
time' without “notice, éither -in: person, by agent or by a:receiver fo be ap-
court, and- without: regard:to:the adequacy ~of “any security.. for
ecured,’  enter take. possession.ol. said - prop.
W r, othery collect the. rents,
ued and - prolits,’ includingthose” past - ¢ anpaid,”and_apply_ the same,
58 costs and ‘expenses. ol ‘operation”and ‘collection, including reasonable attor
indebtedness® secured; hereby _and “in” such’ order” as' bene:
o ? Ch h

er any.’ part; thereol, lin. ity

ing . possession - of ' said . property,’ the
and. prolits, or. the:praceeds ol fire:and; other
nsurance policies or' compensation” orawards lor any taking.or damage of the
propecty, . and the application ‘or-release thereol: as aforesaid,” shall, not. cure or 1
waive: any > del; 3 ol ‘delaislt hereunder or, invalidate any ' act: don
pursuant ‘to"such notice, TR o e N
s 20 Uponsdefault | by, giantor in payiient /ol “any indcbifeda secure
hereby®oriin’ his'performance. of any: agreerment. hereunder, the beneliciary  may
declare. all:suma secured fiereby. immiediately:due.and. payable, In"such’ an event-
and- it~ the..a described - real-property - currentiy - used ~tor - agricultural,
timber. ar. grazing: purposes,: the ‘beneficiary ‘may: proceed to” loreclose” this” tri
deed in equity, as a ‘mortgage ‘in"the manner: provided by:law. for: mortgage
foreclosures. *However it ‘said. real. property:is not so”currently: used,” the bene- ;
ticiary at; hiselection” may  proceed o’ loreclose. this ‘trust’ deed. in" equity as a’
mor{dage oridirect the :trustee’ (o foreclose’ this trust, deed by advertisernent
In the latter:event:the' beneliciary or:ithe trustee: shall ‘execute and *
written notice ol * detault’and. his: clection’ fo sell - the
aid : described - real property -to satisly  the obligations’ secured. hereby, where
ipony the trustee shall fix_the:time and: place of sale, give notice: thercol as then'
required: by law' and proceed i to: foreclose- this {rust. deed in:the manner’ pto-
vided in ORS 86.740 (0'86.79, o : N .
© i 03, Should: the beneliciary elect:.to  foreclose by ad tisernent. and . sale
then ‘after - default at:any’ time prior (o live ‘days before the dale set by. th
trustee - for-. the ‘frustee’s: sile,: the : grantor:. or- other person -s0: privileged: by
ORS . 86.760, may. pay to the .l ticiary:-or: his’ %'in interest, respec.
tively; the -entire: amount then due: under: the terms. of -the frust deed.‘and  the
obligntion: secured: thereby: (including  costs and “expenses~actually’ incurred. i
enforcing  the ferms ol the: obligation and: trustee’s and "aftorney’s. fees not. ex
ceeding $50. enclh) ‘other than.such portion ol (he- principal’ as_would not: then
beo dua had “no delault occurred, and. thireby cure the delault, in:which event
i1 foreclosure ¢ lings shall be dismissed by’ the trustee; SRR AR
-14.. Otherwise,-the. sale shall be  held on . the date and.at.the-time and

a
al

,plm’:c designated in thé notice ol sale, The trustes”may. sell .said property. either.”

in:one parcel-or - in:separate-parcels ‘andshall: sell the parcel or - parcels: at
auction, to ‘the' highest' bidder for. cash,’ payable’ at. the time of wale. Trustee
shall deliver :fo:the: purchaser its: deedin - form ‘as_required: by law._conveying’

the: property so sold, . but without any covenant: or:. warranty,: express. or. ime

plied... The: recitals in the deed- ol “any. matters ol. fact-shall. bo-conclusive-proot
ee, Lut including
he drantor and beneliciary, may purchase at the sale..: 5 :

5 15, When' trustee sells. pursuant :to the powers: provided: herein, trusfee

{Tshall apply the” proceeds ol anle: to payment ‘of (1) ‘the cxpenses of sale, in-
;- cluding. the - compensation’ ol the! trastée . and . u'.reasonable. charge: by trusfer

attorney, (2} to, the uhliﬁah'nn secured - by, the (rust deed, (3):to all persons
having - recorded. lens subsequent: to  the, interest: of: the-trustee. in . the . frust
in.the order.of their priority “and . (4) the
surplus,if “any, o th or .10 his successor. in:interest entitled. to suc
. reason = permitted - by laws beneficinry - may™ lrom
time. Wppoint, & succeasor or; successors, (o any. trustee. named heroin or any.
inted, herounder.:: Upon: such - appointment,. and. 'without
e vesled ivith: all. title,
or Jappointed.
nt- an shall be, made. by writien
unent.” executed by - heneliciary,: containing . relerence ™ to'. this : trust' deed
d - ita: placo: ol ‘record, . which; when . recorded Lin' the Jollice ‘ol the County

conveyance (o the successor” trustee, . the latter shall.

¥
shall be “conclusive: proot ‘of . proper ‘appoil {-ol:the r. trustee;:
) 17, Trustee : accepts this. trust - when this: decd;: duly; exccuted -nnd
: ; ravided by. law,. Trustee: i

‘acknoiwlédded ;18 made . a public” record.: ns: is. not

sobligated to. notily..any. parly: hereto of . pending-sale under any.other. deed . of
v drustior. ol san,

on :or.-proceeding - int .which - grantor;- beneliciary: or- trustee
shall-be-n"party unless” such: action or - proceeding i hrought' by trustee,

or. ‘savings ‘antl loan dgsoclation” authoriza
property of thls stafe,” 118 suybsldla‘rlcs,‘q(!lliures

" NOTE:" Tho Trust Dne'd’}ic\v'p}d\llti‘es'iﬁh‘l‘{l\ﬁ:l;\fsvee, h:el;cundu; ‘n}uil L{q cither:dn ’uAHovhey,;_‘w)'m‘ Is:an” aetlve member. of tho Oregon: State’ Bar,::6 bank,” tfust . compdny
d 10 do- businiss, under the” laws. of Oregan . “or. the:.Unlied . States, . d " Hiile i I
agents or ‘branches, or the’ United States or_any. ogency, thereof,

e._company. authorlzed - to..Insure _title  to. real




A “f / '“‘fﬂ.{g__awﬁgu

The, gmhmr covenants and ngr'ées'toicmd with the beneficiary and - those Claiming under him, that he is:law-
seized in fee simple of suid described real property and.has & valid, unencumberedtitle thereto :

hat he will warranit and forever defend the same against all persons whomsoever, - |

The grantor warrants that the proceeds of the loan represented by the above dcscribij’d riote aind this trust deed are:

Ca)* primarily for. grantor's personal, tamily, household ori agricultural purposes (son Important Notico below), ! e .

, (hXxk:xxnx};ﬁmkamxxo(fmx«x«axm«xx«mmkm(mXxxxéeximxoe;exorxnmnxxxx’xmxmmxxlwnxotumwm kA

Lo OUROURK . - . . } : ‘ ) o ) ! ‘ i

This deed appliss to, inures to.the benolit. of ‘and binds all parties hereto, their heirs, logatoos, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term heneliciary shall ‘mean- the holder and. owner, including pledges, of the

contract. secured hereby, whether or not named as a beneficiary. herein, In construing this deed and whenever tite context so requires, the
muasculine’ gender. includes the feminine and the neuter;.and the singulur: number includes - the plural,

‘IN WITNESS M{HEREOF, said grantor has hereunto set his Imndfthé day,z‘md

.
e

1

st - *

* |MPORTANT NOTICE: Delets,- by lining. out, whichever warranty {a}.or {b) Is - wQ/

. not- applicable; If y. {a) is applicable’ and the kenuficiary 15 a creditor GO VTN

*or such, 'word Is defined in the Truth«in-tending - Act_and’ Regulation Z, the ) ) ,
boneficlary MUST. comply = with the -Act and - Regulation by making required- ’W :
disclosures; for this plrpose, if this instrument is to be a FIRST lien to finance R Cetior
the ‘purchaseof a dwelling,” use Stevens-Ness Form No. 1305 or equivalent;:
if this instrument is NOT to be a first lien, use Stovens-Noss Form No, 1306, or
squivalent, If - compliance with . the Act ‘not required, disregard this  notice.

{1 the signer of the ubove 15 a corporalion
ute the form of acknowledgmeny uppoll'mf g ; 3 ,_
g g - . i {ORS . 93.490)

|STATE'OF OREGON, ) " STATE.OF OREGON, Coutty Of...ccsorrmonc
. County of K] amath Yy . ey At

uly.23. 19,76 S _“Personally_appeared, i ‘ d
v “ who, being duly sworn,

S d - - Innd not mmlorﬂleother,dld say that the former. is the
r ey T I R sirvshee st _president and that the latter is the

R ; i, . 3 ALY PR i, & corporation,
Idged the !orago,ng ms!ru- ‘ and t!mt‘the soal alfixed to the loregoing instrument is the corporate seal
oluntary 'd deed.. | of said corporation and that said instrument.was signed, and sealed. in be-
voluniary ”t and desd hall ol said coiporation by authority of its board of directors; and each of

, jtg) : R +i. them - acknowledged said‘instrunwent. fo. ba . ifs .voluntary act. and deed.

N N
(OFFJEIAL
SEALY\ O\ R Ly CH R ‘ S , T
vy i ietars N ‘ : : ; e i et " .(OFFEICIAL
: ‘_,I‘%tar(’.'. g ?lfvllc or ’Or.’eg‘on i 7 7" . Notary Public for:Oregon ™2 " “:: 0 oe i o SEAL)‘ .
=) F”L‘\Tz\ﬂ’h’ 9’77“?5" 3 ! : My“pommission expires:’ o ' S e s

Before me; : . ool .

REQUEST FOR FULL RECONVEYANCE

EI e bewe nply_whm‘_nbllgu'lom have been’ paid.’

The undersigned.is the ledal ow.
trust:deed have been: tully pai and sati
~said. trust. deed: or. pursunntﬁ'to ‘statute,
herewith together with mditryrst deed).and
estate now held. bytyou unde ,tlfe sz;n1ét M};x

; : (FORM  No.' 881) :
B STEVENS.NESS LAW .PUB.CO/, PORTLAND, ORE.

(7'1"4’ e ot

and

th.Falls,
S Record of Moyfgages of\said County. .
orpo ation. : ‘ ‘and " seal iof

' Beneliciary -

.. /AFTER RECORDING RETUR
City of Klamith Falls
226 South 5th St. .-




S
131

$..8,100,00 .
I (or if more than one maker) we, 'joi.n

. City.of.Klamath Fallss unicipal corporat

i ST . at. 226.South Oregon..
. Eight.Thousand.One.Hundred.and.no/100ths : y _DOLLARS,
with interest. thereon at the rate ol. 8..]/2p6r cent. por annuni fromz . e . until paid,
principal and_interest payable in monthly . installments of not less than § . 100.43 L - in any one payment; each payment as muade
shall -be applied first to accumulated interest and - the balance to principal;. the. lirst payment to be mada on the . 23rd day
ieeierenriren ey A9 76, and a like payment on the .. 23Y‘d L day ol euch month th‘urunHu( until

AUQUS.t,A el el 180 86 , when the. whole unpaid balunce hereol, if any, shall become due and puyabls; if any of said
installments is not so paid, the whole sum of both principal and- interast. to ‘become, immediately “due and collectible at the option ol the
-holder of this riote. If this note is placed in the hands of an attorney lor collection, I/ we promise and afree to pay the reasonable attorney's
fees and. collection’ cosis. of the holder hereol, and il suit or action is lited heroon, also promiise. to pay (1) holder's reasonable attorney's
fees to,pe fixed by the. trial court and (2) if any appeal is token from any decision of the trial court, such further sum as muy heé lixed
by the ‘appellate court, as the holder's reasonable attorney's lees in the\ﬁlppollafa court, .

W 7 i
" Py /EM&( y
22

~Taro /;rno

“w

sTATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby ceftify that_the within instrument was received and- filed for record on the 27th_day of.
o dulyt P AD., 19 76 at. ,11:34 o'clock

- M-76
A M., and duly recorded in Vol

of - . Mortgage on pagell368 . " . ; .
S o o ~ WM, D MILNE; County Clerk-
FEE 200 5 By [ ?/ Cosita Beiiy

3




