w_EQRM No, 881—Orogon Trust Dood Series—TRUST DEED.

THIS - TRUST DEED, made this. - .- 22nd Cday of  July. .. between
. Richard F. and Susan M. Laubengayer, husband and. . ., as Grantor,
. . ! ,-as Trustee,

............... Veiiin..no, 88 Beneficiary,

TRUST ' DEED

SETH: .
" - Granpfor irrevocably grants, bargains, sells and conveéys to trustee in trust, with;power of sale, the property
- Klamath: . County, Oregon, described as: i ’ ced

Lot 4, Block 2, Tract 1091, Lynnewood, in the City of Klamath Falls,
Klamath County, .Oregon, according to the official plat thereof on
file in the office of ‘the County Clerk of Klamath County, Oregon,
free of all encumbrances except reservations, restrictions, easements
and rights-of-way‘of,record and those apnarent upon the.land.

W

GAether with all and singular the tenements, hereditaments and appurtenances and- all other rights thereunto belonging or in anywise
% or herealter apperlaining, and the rents, issues and profits thereof and nll})lixlmes'nhw or herealter utta\chedrm:or used in connec-

with said real estate, .
A FOR THE PURPOSE OF SECURING PERFORMANCE 'of each agreement ol granfor, herein’ contuined and payment of the

sum 61 EightThOUS andFiVe.HUndredFiftyandnO/] 00th Dollars, - with interest

thereon according fo the' terms of ‘a promissory note of even.date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ...Augus .22
The date of maturity ol the debt secured By this instrument is the date, stated above;on which the final installment ol said note
becomes: due and: payable. In the event the within described property, or any. part thercol, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or “alienated "by . the grantor without first having obtairied the writien consent or approval of the bereticiary,
then, at the beneficiary,s option, all obligutions sécured by this instrument, irrespective of “the maturity dates expressed therein, or
herein, shall become immediately due and payable. = PR -
... The. above. described . real. property . is not currently. used for agricultural, timber or grazing purposes.

(a) consent to the making of ‘any map or’ plat of said property;” (b) join in
granting “any. casement’ or creating” any. restriction . thercon; (¢) join in any
subordination. or: other _agreement aflecting this: deed - or -the lien: or-charde
thereol;. (d). reconvey, without warcanty, all or any part of the property. The
drantee in -any .reconveyance may: be:described -as: the 'person or  persons
Iegally -entitled thereto,””” and the recitals therein of any matters or facts shall
onclusive proof-ol. the truthiulness: thereol,  Trustee's lees for any ol the
s mentioned in this paragraph shall be not less than §5. 5500l 00
N 0.7 Unian"any ~delault” by “grantor™ Hereunder” benielicinry~may~at “any
time: without ; nutice;: cither-in’ person, - by -agent: or. by: a:receiver. o be. ap=
pointed: by a: court,»andwithout " regard ' ta “the: adequacy: ol any; security lor
> the “indebledness - hereby. ‘secured, ‘enter’ upon™ and: take possession of ‘said prop-
erty=or “any:part. thereol, in-its.own name:sue or: othervise collect the rents,
issues ‘and “profimYincluding’ those past” due’and;unpaid, and apply:the same,
less” costs “and - expenses ‘of -operation and ‘collection,” including reasonable attor-.:
ney's: fees” upon” any. indebtedness secured - hereby, and . in‘such order-as bene-
o biciary ;may: determine, ! I TS P g N

To protect the security. of this trust deed, grantor agrees
C 10T protect,” preserve and maintain said property. in- food condition
and ‘repair; not - fo remove or d Hish building or - impt ¢ thereon; -
. not to commit or. permit any waste ol said property.

2. To complete or restore  promptly” and in ‘good and workmantike
manner any building or improvement which may -be constructed, damaged or’
destroyed thereon;and: pay-when-due.alf costs’ incurred. therelor,. oo oo -

3,70 comiply. with. ajl laws,  ordi . redulati

nd._ restrictions allecting. said property; il the benel
“join_in"executing such’ financing ‘statements pursiant ‘fo- th

iUeinl - Code as: the: beneliciary . muy requiird: and  to: pay . for. liling same’ in’ the”
proper” public<oltice  or oifices, as - well:"ax the cosf ol - all-lien searches made
by. tiling ollicers arching agencics as ‘may _be  deemed  desirable by “the

,ubenelicir.x’ry‘ g R TR s R : 8

; To . provide: and . cont
“‘now -or. hérealter; erected on. the" sai remises” against loss or:damage by lire’:
~#“and."suchi other: hazurds+as the eneliciary may. lrom tinde to. time réquire, in i R .
~‘an ‘ftimount’ not " less " than '§. 'N ne: e i 5 weitten in : 11.+The entering: upon’ and.:taking : possession - ol* said property,. the:
" jes “aceptabletto’ the™ ) yo with' foss pnyable™tasthe sdatter;=all s collection: of -sucl:ren(s,s issues  and prolifs;vor \the: proceeds. ol fire:and :other.:

qus'ly‘_ ‘midintain_instrance “on’ the” buildings

’pnlicirs af insurance :shall- by delivered-.ta: the. beneliciary -as soon .as insured;

Cif " the’ drantor; shall fail *for . any’ reason 1(; procure; any such: insurance -and ;1o -
B ! i A

st fitleen days prior to the expira
Creafter placed on snid  huildings,
procure . the, same - grantor’s . expen
fire or. other - insurance  policy “may - be applied. by bene.

eliver suid _polic o (he; beneliciary’ at
tion - ol .any.. policy i W
« the:: beneficiary ..may
collected under any

‘ciary, upon_any. indebledness secured -hereby and ;in"such order: as beneliciary -
may: determine,’ or. at; option' of ‘beneliciary  the entire:amount 50’ collected, or ™
any’ part- thereol, ‘may_be relensed to grantor, Such’application or release;shall

s ot cure or.waive any. defoult or notice ol ‘delaulf hereunder or_invalidate any
act.done  pursuant’ to .such notice. : ~

L me 5" Ta. keep 'suid. premises-free
taxes, assessments and -cther - charges: that- may. be tevied - or: assessed. upon” or
“against” said.. property. belore: any part: of  such: taxes essments” and other
_charges’ become'past_de_or: delinquent and promptly
to. beneticiary;  should the grantor il to make” payment’ of -any. taxes, assess-
ments,” insurance. premiums, X >hi ] o :
by direct.. payment.or” by providing beneficiary - with  funds_with which -to
‘mnke. such: payment, . beneliciary . may, - at " its* option, make : payment thereol,

-and. the, amount..so - paid,. with. interest, at. the rate set forth in the note secured

=i hereby, together with the-obligations described . in” paragragphs 6 and .7, of [ this
S trust deed, - shall: be aidded fo and become’ a part of -the debt. secured by this
" rust - deed, without, woiver: ol any .rights: arisingd "from: breach: of any: of'; the
covenants hereol and - lor:such” payments, wth “interest: as alforesaid,” the prop-

ety hereinbefore: described, ns. well -as” the™ grantor, shall  be - bound “to the ’

o same:exfent. that they sare’ bound: for’ the  payment: ol the obligation . herein
:o described, and “all’ such - piymenty shall be i fiat el ‘u«.nnml pay H
*'out.notice, and .the nongayment. thercot shull,” at. the option ol the beneliciary;

render all-sums ‘secured by this” trust: deed immediafely. due’and, payable and

constitute 'n.breach of .this trust deed, <, ' : : ¢
CL T 60 Tol pay all e

of. tif. rch, asiwel

heother-cosfs” and “expenses: of > the frustee. incirred

-fees actually: incurred, oo o Sie R

7,70 appear. in- and.delend any action. or 'pi i i
affoct ‘the: security” rights or-powers. ol beneliciary, or. trustee;. and- in- any: suif;

“netion or, proceeding. in which the’ beneliciary-cr: trustee: may  fppear, including
any suil for. the foreclosure ol ' this déed, to ‘pay”allcosts and expenscy;

decree of the. irinl court,” dranfor” lintliee agreey In'(u_xy‘
. pellate: court. shall adjudfe; r ble“as  the bened
.ney’s fees_on such appeal.:

such “suin_ns the aps
y's; of: trustie's atlor-

T is mufually. agr'c‘ccf thati

8. In the evenf that any portlon'or-all ol !ni('l‘[‘!’l‘(}(ll;’f’)"!hll”vlll‘ taken

i |1raric‘r the right ol ¢t domain or ion, y. shall have. the
right, il it so elects, to require. that oll or” any porfion ‘of - the moniea payable

compensatinn for’ siuch takingi whicl' arein viccas ol the amount  required

to -pay-all - rensonablo costs, expenses” and attorney's lees mcrsslullf' pald ‘or.
incurred:: by - drantor-in'- such-. proceedings, - shall - be . pakl . do'. beool el

“applied by it: lirst upion any . reasonable costs and:expenses and - ntforney’s lfees;
“both:-in the. trial and appellate” courts, necessarily. paid or inclirred by benes
ficiory - in :nuch; proceodings,
: secured hereby - and : grantor, s dts . o

- and-execute: such - instrurnents s _shall. Lo hecossai
pengation; pramptly” upon henelicinry's: rerpuest oo

i, expenne, to take stich actions
i oblalnlisd such cos

9. At any . time and {rom timé fo” time upon writfen rc,‘q;n;ul of hoenes -
its -~ lees and “presenfation -ol- (his decd -and the nofo. lor: .

- Hch’nry,,/mymont of
i endarsement (In ‘case ol tull reconveyances, lor. cancellation), without: allrcting

the liability ol{,lm

se,  The anount ™

fram Construction” Lens and 16 *pay “all .

eliver receipts. therelor ©

liens or othor. charges” payable: by grantor, - either 5

withs
i bé due had no. delault occurred; ‘and ‘thereby cure the dela

all loreclosure 'y {ings shall be dismi
ts," fees and expenses ol this rust ‘including. the cost =" .
5 AL . ‘i one “pactel “ofin - separate’ Is ‘and--shall- sell the:
in"connection. with or in enlorcing this obligition”and" trustee's and “nttorney’s - BN R naree’s iy "

oceeding purporting: 1o
e ; toi and berislicinry, . hase nt the sale s o
“oluding evidence ol title and :the: beneliciary’s: or. frusfec's attarney's” lees) the.: ”"?, grantor and bensliciry, may purchase nf the sale.

amount’ ol atforney's leey mentioned in this paragraph 7:in all cases shall be:-
T lixed by the trial court :and in:the .event of an: appeal from any juddmient or.

“conveyance: {o the successor trustee; the latter :shall

nry and:powers - and “duties conterred - upon any ' frustee “herein..named or  appointed

and “the: balance applicd " upon ™ the - Indebtedness =

person lor . the pnynywnl_,al ‘lhuj indebledneas, trusfer tiy

insurance. policics. or. compensation, or _awards_ lor. any_taking or .damage. ol the ..
property; -and - the-application; or: release thereol as:aforesaid, shall not cure.or
ve “any’ defaultior.notice” ol default’ hereundérorinvalidate ‘anyact done

* sech > notic

drantor. in” payment of  any

oo 420 Upo ¥ in B
hereby ‘or in_his’ performance of any. agreement: hereunder, the beneficiury. may
“declare.all sums sccured herehy immediately- due and. payable. In.such an event

and il ‘the "above described reals property. is: currently used” for agricaltural;:

B limln::: or'grfiz_inn purposcspUl‘evg)enehcinry muay “proceed’ to” foreclose . this trust
deed in equity, ns. a mortfade in the manner” provided by law’ for: mortgage.
Cloreclosures, However. il said “real property: is' not.so’ currently. used, the bene<:

liciary. ot -his: election fay: proceed: fo. foreclose this trust deed. in equity ns. a="

“mortgage or. direct- the: trusted-to’ foreclose. this  trust deed: by advertisement.

and sale; In’ the-latler. event: the beneliciary -or_ the trustee shall execute and

_cause. fo’ e’ recorded. his writfen notice: of "delault and. his election! to - sell- the
“said idescribed real : property : to satisly.: the -obligations: secured- herebyy. where-

upon’ the trustce, shall. fix_the time and ‘place ol sale, give notice thereol. as then

required. by law and proceed to loreclose’ this trust deed in’the manner. pro-
< vided in ORS 86,740 to 86.795 g A [N )

13, Should the:ben 'n'ry elect to Ioro‘cluéc’b}' adviertiseinent n}vd,ihlc ¢

theni alter - default at.any time prior. to. five davs, belore the date set, by the
“frastee - for the trustee’s “sale, the  grantor ‘or. other: person 5o’ privilefed : by

ORS . 86,760, may: pay. to the:beneliciary or. his: successors:in-interest;. respec-,

fively,. the - entire amount then due under. the terms ol ‘the. trust deed nnd the

obligation secured “theteby (ingluding costs ‘end . expenses’ actually™ incurred in

‘enforcing the; terms ol the obligation and’ frustee's and: atforney's fecs not ex-

ceeding. 850 each). other. than. such portion ol .the principal as would not then,
in which event

I ] 1. by the {rustes.” N 3

14, Otherwise, the sale shall be held on the.dute and at the time and. '

lace -draignated in thé notice: of sale.-The trustee may sell-said property either.-
K: arcel - orparcels: at

auction fo the” highest’: hidder {of. cn&ln;"pnyinble"hl"ﬂm"umo"ﬂl‘snleﬁ?‘ruslec'

..shall .delivér. to’ the - purchaser ifs deed in . form. as’ required by lnw. conveying

the property ‘so” sold,” bui without ‘any covenant or warranty, express’ or im-
lied. The recitals in the deed ol apy. matters ol: lact shall: be conclusive: proof.:
ol ‘the: truthluiness thereol; -Any - person, excluding the {rustee, b (¢ inclgdind

Tt 15, When “trustee sella: pursunnt; to’ the. powers' provided : herein,. frusfee

shiill ‘apply: the. proceeds ol - sale” to"payment 0f:(1)" the expenses ol uale, in-

‘ cluding: the compensation :of " the trustee and . a reasonable: charde by trustee’s .\
“atforney,”(2) . to the vbligation secured by, the trust” deed, (3)" to all ‘persons . -
havindrecorded lieris subsequient  to: the interest” ol * the frustec 'in ; the: trust:

as their: inlerests may, appear in the. order ol their priority: and '(4) the
it a fo the geanfor, ot tu” his-successor: in" interest: entitled 16 such . >

16, For ‘nny’,ror‘ns‘oil pnrﬁ)ttpd l})"' lnn,"' 'br”nrlicinr’y may- from time o

- time appoint . muccessor or: successors o ‘any: (rustee nained hercin or. to any

sucetssur - trustes  appointed  hereunder, » Upon such nn/»ointmnrr;r, and \/\»illuolu(
be vested with-all: title, -

hereunders. Boch, siéh” appolntriiont and substifution shall be made by written =
inséramtont - executed - by - b ficiary, ining _reference. to. this trust. deed
and: ifs- place - ol record,” which;: when recorded “in the ollice ol the-County
Civth. or. Recorder "ol the “county or “counties” in which the property in-sltunted

31, betcanelislie” irobf Tol ¢ (Ll i . Hin'
17, Trustee . accepts: this o

froaaten, s
decd, duly’ executed ;anid

G g
ncknowledged -is . madne-a public by law. Trusfes. is . not

obligated” to’ fotlly any’ party” hereto.of pending sale under_nny. other deed ol
~ teist -or- ol any action:or proceeding in: which drantor, benelicinry . or {rusfee

gl:lgll !J(‘ “n-party. unless siich” action -or prqc’cquinn brought' by trustee.’

NOTE The  Trist: Deod ~Act provides that’; the teusiee. heraundatr must’ be dllherran,unomuy‘. whé I8 an attive member of :the Omgon.Slate‘znar,' a: bonk, frust. cdmpariy :
~or.savings: und loan_association authorized 1o to business: under the: laws of - Oreznn “r - the' United  States,.. u title Insurance company “authorized to Insure - Htle.10 real
property. of . this: state, . s subsldlaries, affiliates; ugents “or. branchos, ot the Unlted States ot "any ogency, thereof. TR s




T

3\

‘ “The grantor covenants-and agrees'to and with the bengﬁciary and those claiming under him, that he is
fully:seized in fee simple of said described real property and: has ‘a valid,” unencumbered title thereto”
: : : . . e ol ; i\ i h
. B L i \\\

“and ‘that he will warrant and forever defend the same agaiﬁst all persons whomsoever.

: A

; : s L : g i
- The grantor warrants that the proceeds of the loan ropresented by the above described nofe and this trust deed are:
Y'Ca)¥ primarily " for grantor's  personal,: family, household or ~agricultural purposes (see Important Notice below),

B xxkxm‘e&)&mxmxxxkmi&s(msdexm%xkx%seka&ekawwmmfﬁmmmxs&xx%sexx%s(swcs& |

This deed applies fo, inures to the benelit ‘of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns.. The term- beneliciary shall mean the holder and owner, including pledgee, of the
‘contract. secured hereby, whether or.not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

iline. gender  includ the leminine and. the neuter, and the singular number includes the plural, ‘ K

ERPRTTIIR

IN WITNESS WHEREOF, said grantor has hereunto sét his hapd.the day and year first above written..

"% IMPORTANT- NOTICE; Deleto, by lining out, whichever ‘wasranty (g} or {b) s
not applicable; if warranty’ (o) is' applicable “and the beneficiary is-a creditor
““or such’ ‘word -is defined in-the Truthsin-lending Act and Regulation Z, the "
“beneficiory - MUST  comply- with < the” Act "and Regulation. by ‘making . required
disclosuros;. for this purpose, if. this- instrument is to.be a FIRST lien to finance £
the purchase” of- o' dwelling, use. Stevens-Ness Form No. 1305 or equivalent; "Susan
if this instiument i’ NOT to he o first lien, use Stevens-Ness Form No. 1306, or

squivalent,:. }f. compliance with' the. Act not required, disregard " this  nofice.

{1f ‘ive signer of the above Is o corpoialion,.
use the . form of acknowledgment opposite.)

‘ : jors sae0l e o
STATE OF OREGON, . =% 7 7“1 STATE OF OREGON, County of
. ‘Cou‘nf’;fr ot Klamath . . o ey i 195 . .
i July. .22 1976 T : Personally - apr ed - and..
p wally ‘appeared i bove d.... R RSN e e el Al ‘who, being-duly sworn,
Lip s oneona Iy appeared the above name : for himself and nof one for the other, did say-that the former is the.
. ; L <.president- andthat. the: latter-is the

secrefary ‘of e
e N : Ll ’ ; e ,-a corporation,
.(ledged the foregoing instru---| = and that the seal aftixed to the -foregoing instrizment is.'the corporate seal
0 : of said. corporation and: that said instrument ‘Was signed. and sealed in be-
half. of said corporation by. authority of its board of directors; and each of
them - acknowledged’ said . instrument ‘to- beits voluntary. act and deed.:”
Before me:... 01 L s P BT o

?luntnry acvt‘ and deed.
} 3

g G o R |- R L COFFICIAL .

[JotaryRubpie: fof Oregon . ‘ | Notary Public for, Oregon R EEL s S T SEAL)

My ‘commission’expires i L : ; R P F NP
et

My comimission expires:

holder- ol all. iﬂdeb{edﬁess sééu{e‘d'byi the _loregoiﬁg ‘trust ‘deed. All- sums : secured ' by sald‘
to’ you of any sums owing fo .you’ under:th ms of
ured Dy said. trust dee (whi )

designated by the terms of said’ trisst: deed. the

STEVENS.NESS LAW.P

o R1 ghkafrfd‘{ F& Sijsan..M'. L

as- .‘vile/yreel‘ number.
Record of Mortgages/of said
.. Witness= my/ hand -and.

regon 97601




I:(or'if more than g ‘ k , Joi
_cityof Kianath Faifss @ mificipal

with interest thereon at the rate of. 8 X /21)0r cent. per annumi from ~y Ly e L < unitil paid,
ey f H ) . " " it .
principal and mreresr_payable in monthly installments of not less: than $. 1 06 -O] in any one, payment; each p\nynwnt as made
shall‘ be applied first o accumulated interest and. the balance o principal; the ‘first payment to be made on the .. 22nd. ... day
of .. Db, 19.‘,,26., and a like' payment on the c22nd.. 00 day of each  month therealter until
AUQUSt eiany 19,90 when the whole unpaid balance hereol, it any, shall become due and payable; it any of said
installnients is not so paid, the whole sum of both principal’ and isterest to become immediately due and.collectible at the option ol the
holdeér of this note. It this note is placed in the hands ol an attorney lor collection, I/we promise and ugree to pay the reasonable attorney's
fess and collection costs of the holder hereof,”and if suit or_dction is filed hereon, also promise. to pay (1) holder's reasonable atforney’s
fees to be fixed by the ‘trial court and (2) if any appeal is taken from any'decision of the trial court, such lurther sum:as may’ be fixed
. by the appellate court, as the holder's reasonable attorney's fees in the appellate : L . / .
o
rs

& ; ye ﬁ : A
-Susan'M S\ :

FORM No. 807—INSTALLMENT NOTE, . Stevens-Ness Low Publishing Co., Portland, Ore.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

-‘i hereby 'cerﬂtify that the wi{hin'Ainstfument was received and filed for recqrd on 1he&dayf‘ of .«
_July  ap.,19.78 _at 11:35 o'clock A_ M., and duly recorded ir)‘Volﬂ__,

WM. D, MILNE, County. Clerk ‘
e o :
o By, J{ d Bt o Deputy .

Cof Mortgag§ o on Page ‘1’1372

FEE $9.00




