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THIS TRUST DEED, made this.. 22nd..
“Richard F. and Susan M.
=B J. Matzen, City ATtorney . .. .

and . .City.of Klamath_Falls,.a.municipal, corporation . .

TRUST DEED

- V".day o[‘;.’.,,.uJu]y
Yaubengayer, husband and wife. .

NG €O, WHTLAND-
Retip ¥= XS
B37g
————
iy 19076, between
, as Grantor,
» as Trustee,
RO .., as Beneficiary,

WITNESSETH:

Grantor. irtevocably - grants, bargains,
s

hrth]amath,

sells and conveys to frustee in (rust, with power of sale, the property
County, Oregon, described as: ' g .

Lot 3, Block 2, Tract 1091, Lynnewood, in-the City of Klamath Falls,
Klamath County, Oregon, according to the official plat thereof on
fiTe in the office of the County Clerk of Klamath Cotnty ». Oregon,
free of ‘all encumbrances -except reservations; restrictions, easements
and rights-of-way of record and those apparent upon the land. -

(=]

1;.\t'-agetlmr with all and singuld\r the. tenements, hereditaments and uppurtenmﬂ:es and all other rights thereunto belonging .or in anywise

now: or hereaiter appertaining, and the rénts, issués and prolits thereof and all fixtures now or hervalter. attached to or used in connec-.

tion with said real estate.

FOR _THE PURPOSE OF S.ECURIN,G‘ I’ERI’O‘RMANCE: of each agreement of grun'tor‘ hen_sin‘conlained ﬂ;ld payment of the
Hundred Fifty. and_no/100ths

Dollars, with' interest

sum of .

thereon according fo the ferms ol a promissory note of even. date herewith, payable to beneficiary or' order and made by grantor, the -

tinal payment of principal and interest hereol, it not sooner paid, to be due and puyﬁble ; Au9 )
. The dafe of maturity of the debt secured by this'instriiment is the date, stated above, on which

d’ note

becomes due and payable, In the event- the within described property, or any part thereof, or any interest-therein is-sold, agreed to be
sold;: conveyed,assigned- or alienated by ‘the grantor-without first having obtained the writtén'consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations. secured by this in
herein, shall become immediately due and payable; - o o oy -

strument, irrespective-of  the maturity . dates - expressed therein, or

..The ‘above_described .reol ‘property is not. currently used 'far agricultural, timber or 9ruzin§ purposes.

L PR
T protect the security of this trust deed, grantor agree.

v od, - To. protect,  preserve: and - maintain - said " property in-good: condition
andrepair;-not - to_remove: or’ demolish’ any’ building -or  improvement  thereon
not .to commit.or. permit any waste ol said property, ;

2, To complete. or; restore “promptly” and _in“good. and _workmanlike
“'manner- any ‘building or -improvement -which may be constructed, damagded or

destroyed thereon, and pay when due all costs incurred therelor. . .

» 3. To comply ‘with’ all laws, ordinances, regulations, covenants, condi-

ions and restrictions allecting said .property; if the’ beneliciary . sn requests, . {o

in. i ing: ancing elatements pursuant to_the. Unilorm Commer-

i nd (o, pay. for.. &

; he' cost:_ol - all

ncies”as maybhe” deemed” di irable by 'the

Fiii 4y To provide and “con {
nowor- hercaller. erected ‘on: the said premises against: loss -or” damage” by fi
“vand” such:other. htzardsas the’ bencticial dhné- from tinio to" time require,

n -amount not . lesy b 1 iy Written in

HYR bl ) ficiary, with loss payable’ to” the latter; all

00N a8 insured;

policies ol insurance” shall be_delivered:to - the benéficinry -ay
il the . grantor shall’ fail:dor -uny:

deliver said policiex to’ the bendficiary” at least fifteon' to”"the expira
tion. ol - any - policy. ol insurance ~now . or. herealter- placed - on -snid * huildings,
the:: beneficiary = may: procurethe vsame:, at’ “dranfor’s“ex pensc

"“collected under-any” lire or” insi ¢ e appli
“ciary” upon Tanyindeblediesh’ Seci f g i dch’ “Grder. as “beneliciary.
" determine, of, at option .of beneliciary the: entire. amount. so .collected, or
s any’ part’ thereol,” may be:released “to” granfori. Such. application or release shall
“'not. cure~or: waive ‘any. detault o tice. of delault; heteurider or. invalidafe.any
act. done pursuant :fo. such:notice.’ . 2 T

by beneli,

5..T9" keep: said - premises free lrom consiruction’ llens ‘and.to pay. all

“'taxes,” assessments and other: chargeo, that:: may “be. levied. or' assessed upon or

agdainst said property._ belore, any. part' ol such taxes,. assessments -and - other
charges’ hecome past due or delinquent and . promptly’ de
to: beneliciary; should: the’ grantor lail fo make: payment ol any taxes
“ments, insurance ; premiums,’” liens or: other : ch

by direct: payment.. or:- by ‘providing” ben ¢ g

makesuch’ payment,. beneliciary -may, - at”its _option, ‘make' payment_. thereol,
and: the amount so paid,” with intere
hereby, together with: the obligations ‘described " in: paragraphs 6. and 7. of - this
trust: deed, shall be added’ to-and:become. a part. ol the. debt secured by this
trust deed, “without. ‘waiver. ol ‘any_ rights arising. from_ breach: ol.-any; of. the
cavenants hereol. and - for. such. payments,: wih'.interest. as . aloresaid,: the- prop-
verty:: hereinbelore - described, a3 well “as: the: grantor,” shall be
sameextent: that: they “are’ bound for: the: payment ol the obligation h
described, and -all  such’ pay fs shall be immediatsly
out -notice, and’the nonpayment thereof shall,: at (he: option of the beneliciary,

i render “all: sums secured” by this trust. deed. immediately dué and, payable. and.’

constitute-a breach: ol this (rust deed,

. 6. To pay. all costs, fecs”and expenses ol this trust including: the cost:
of title: search_as’well ns the other: ¢osts and: expenses ‘ol the trustee incurred:

in connection :with or' in enforcing. thi:
tees actually - incarred ' i e 5 N
i Toappear’.in and “delend “any “rction “or * procecding: purporting
securily wern.of ‘beneficiary of . trusfee;-and in. any. s

action or’ proceeding .in_ which the beneliciary. or ‘trustee. may:appecr, . i

oblightion and (rustec's and attorne 'a

. drantec . in “any reconveyance -may.- be. described as -t

time . without? notice,’ either “in "ptrson,” by ugent or.
ng.same’in. the ..
un .searches. made,

Iy maintain’ in urance .on. the. buildz‘n;zs i
s-ney'slees ‘upon: any: indebtedness

cason: to” procure” any such ’insumnc and to"

The amount.,

er;: receipts therefor.
atthe rate set lorth in.the note. secured

iound - to " the
n
due’ and payable with-..

~all loreclosure f

(n) consent to the making of any imag or plaf of said property; (h) join in
granting any ' vasement or creating “any. restriction’ thereon; {c) join in " any
subordination: or. other agreement” allecting - this deed or-the ‘lien or charge
thereot;. (d)- reconvey, ‘without warranty, all or any part of the property, The
erson’ or. persons
Tegally entitled. theréto,” and the recitals there'n of any matters or facts shall
be . conclusive ‘prool. of  the truthiulness” thercof,” Trustee's lfees for any of the

{'services mentioned in this paragraph shall be not less than $5.

10.. Upon any .default. by . grantor hereunder,

X by a’réceives

pointed. by..a-courty .and-without-regard-to- the adequacy-ol>any

the indebtedness hereby, secured, enter upon:and. take. possession. of ‘said prop-

ertyor_ any’part thercol, in its. own: name sue or:otherwise collect-'the rents, ;-

issues’ and prolits;~including those' past -due and_unpaid, “and ‘apply the same,”

less casts “and‘expenses ol “operation” and: collection,: including reasonable attor-

ecured hereby, and:in:such order as benes .

ary - may: determine. : | i~ } S LR el K sl
oy d LT he entering. upon s and- taking - possession-. of - said property, - the':

collection - of-such rents,’ issues and “profits, or the -proceeds ol tire and:other

insurance " policies: o, compensation’ or. awards’ for. any. taki chr damage ol the

roperty, and, the applicotion, or release. thereol.as aloresaid,. shall: not. cure. or ;

waive any default “or notice of default hercunder or invalidute any

n nt to. such fotice. ' y

12 Upon delault'l;vy;gmntbr in'ph}nrcrit of.any indbbtedhvu ’sccyur’a-d

hereby. orcin’ his. pecformance ol anvagresment- hereundar:the: hensficiary may
decinre-all-sums-secured herehy mmediately ‘die and payablé” TH Such an event
and - il the above "described real’ property “is currently” tused for agricultural,’
timber or, grazing 'purposes,. the beneliciary may - proceed: (o {oreciose this frust
deed, in:equity;. asia-moridage in the manner-provided by law for:mortgdage
loreclosures, 'Howeéver: if isaid. real propertyis- not so currently ‘used, t. P

ficiary :at. his® election ' miny . proceed - to loreclose: this trust. dved. in"equity. as a.
mortdage or’ di the- tristee to: loreciose - this. trust ideed - by. advertisement ..

“andsale.” In' the: latler event the: beneliciary ot (he. trustes”shall. execute and

cause’ (o, be: recarded- his ‘wrilten:notice ol detault and his election fo sell the

V2 said described  real property “to”satisiy: the. obligations. secured: hereby,. where-

upon the trustee shall lix-the time and place ol sale, give notice thereof as then:
required : by law and. proceed . ta loreclose this trust deed in-the manner pro
vided inORS 86,740 t0 86795 =% Hg ot R R I T

~ - 13:; Should the beneliciary elect fo: foreclose. by advertisement - and sale

tlybn alter’ default ‘at ‘any time prior: fo: tive' days belore. the date. set by the .
+trustee “lor the: {rustee's “sale,. the': grantor~or: other person’ 5o privileded: b, .

ORS '86.760,<may*pay*10 the beneliciary or “his successors in interesf, respec: :
tively,”the  entire "amount. then due under” the tetms: of . the trust deed and: the
obligation: secured: thereby.-(including costs and :expenses ‘nctually . incurred -in

"+ enforcing: the' terms ol the obligation and’ trustee’s and attorney’s lees not. ex~

ceeding: $50 each) other. than:such:-portion ol .the principal ns-would not.then’:
be due. had “no’ delault’ occurred,: and thereby cure the delault,’in which event-
edings shall be dismissed by the trusteei T
14.:0therwise, the ‘sale shall-bo held on’the dale” an

at the time_and

<place designated in”the. notice’ ol ‘sale, The' trustee may sell xaid propéity. cither !

In:one’ parcel “of tin separate . parcels and shall “sell ‘the parcel. or parcels: ai

rauction: to-the: highest' bidder for cash; payable at the time: ol “sale.. Trustes .

shall deliver..tothe. purchaser..its deed .in form .as:required. by.-law: conveyin,

the -property: sold; - but: without-any: covenant-or “warranty;” express or”im
plied, Tho‘re‘cilnls in the deed of any matfers ol fact shall be conclusive proo

“any suit for . the: loreclosure ‘ol “this ‘deed,” o~ pay costs and : expen:
-cluding ; evidence: of - tit} d . the:beneliciary's or: trustee’s -attorney’s  feey;  th
‘amount:-of “atforney's: I i “this ‘paragraph 7 -in-all ‘cases:shall be
fixed by the trial court:and. in thé event ol an appeal Irom any, judgment o
decree ol the trinl> court,”grantor further ngrees to pay such’ sum as the ap.
¢ pellate “court: shall - adjudger ‘ i, beneliciary's - or . trustee’s  attor.
ney's fees on such appeal:i : : ; e 3
It'is mutually agreed tha

8. In the event that' any. portion oriall al x}nid'piopr-rfy shatl-be'takes
nder. the. right ol-eminent domain, or. condemnation, beneliciary shall have the
right, it it s0 elects, (o require’ that nlf ‘or any. portion of.the monics payabl

as compensation  for such taking,” which are ' in- excess ol

the atmount ‘required

of “the truth s thereol:Any person, - excluding- the: trustee,” but “including.
the grantor’ and beneliciary,” may’ purchase. ai the sale. LSRN .
= 15.°When' trastee sells ‘pursiant’'to; the’ powers. p; rein, fru
. of. sale:io ¢ vol. (1) the f-sale; in-
n.of the trustee and. a.reasonable charge by trusfee's:
to the ‘obligation ‘secured by.the trust:deed, (3): (o all: persons
i sequent o the interest: of “the  frusiee. in: the  trua
in the-order of their priority ‘and (4) the
to’ his st in’ interest’ entitledto” such

316, For. nny: reason: permitted . by law: beneliclary: may’ from" time 'to
time. appoint . n-successor or. BUCCEssOrs 10 any.: trustee named- herein:or fo any. i

“.sirccessor.. {rustea- appoinfed hereunder,: Upon. such :appointment, and - without

to‘pay - all ‘reasonnble: costa, -expenses and: attoriey's ‘fees paid o

hicurred - by drantor.in’ auch - procecdings, shall- be. puid : to bz‘-nvlicinernul‘

pplied by it first vipon any reasonable: costs:and expenses and itlorney’s fees
“hoth” in fhe_trial.and  appellate.courts,. necessirily /mid or incurred by hemn
ticlary. in:such; procaedings, - and the. balance - applicd - upon® the - indebtedne

secured. hereby; and:grantor. adrees, af s own cxpense, to” tnke sunh’ netions

and - exceute . such “instruments as shall -be” nccessary . in

pensation,promptly. upon.: heneliciary's request, . 50700
i 90 Al any, time and 1rom, Hmao. Lo fime upy
ary,. payment. ol s fees and. presentation. ol th

= endorsen Cincase-of Il r v . for

Jthe linbility' ot any - persan_for the! payment ol th

obtaining suc,

written rvq‘m;st "ol bene
decd - and -ihe: note -lor
Hnfi withont atlreting

Tpowers and : dutie:
i hereunder. Each such

¢ frint Cof ol Cdng® action o
indebtedness,; trustee may "

yance. (o the -successor. {rustee; the latter.shall be vested: with all title,
ies conlerred. upon ' any’ trustec’ herein 'named’ or : appointed .
naint, and’ substitution_shall-be miade by wriffen
instrument: executed -by -heneliciary, : containing - relerence {6 this® trust deed
and. Its place “of : record, *which,when' recorded in the ollics -of- the County
Clerk - or- Recorder ‘of “the  county or counties in-which “the property’is sifuated,
shall be:conclusive prool;of proper il t of the trustee,: i
“ 17:-Trustee - nccepts " thin - frust: when thin: deed,  duly executed - and

acknowledded cins made < a - public:-record:: ns - pravided by lnwi=Trismten - in>nnt
obligated  to- notify cany - party“hereto of pending sale “under’ any “other deed ol
o proceeding inwhich geantor, beneliciary or trustcs. ..

such ‘nction_or_proceeding - is -brought : by trustee. .

shall be”a party: unle

“NOTE Tha  Trust Deed “Act ‘provides - that the ifustos
orsavings [0

property ‘of 1his state, lis: subsidiarles, - afflllates,” agents or branche

under-musi ba - elther. an-aftomey. who . 5. an - active - member: of 1 ¢
dloon assoclaton authorlzad 1o do. business: undor the laws- of Oregon. or the ' Unlted States,: a -title : Insuranco - compony -authorlzed - to’ Insure :titla"to ' ieal
- or_ the_United. States or.any. agency. th e S e Wb

o: Oregan Sihrn.Bar; u Vbun’k, lrusr'compuny




w«The grantor covenants-and agrees. to and with the beneficiary and. those claiming under him, that he is law-

“fully seized. in Igg simple of said described. real property and has a'valid, unencumbered -title thereto:

" and that'he"‘v‘vill wak;exiit and forever defcnd the same against - all pérsons whomsoever,

The grantor warranits that the proceeds of the ‘loan reprosented by the above described riote and this trust doed are}
(a)¥ primarily “for. grantor's personal, family,: household - or  agricultural purposes (see Important Notico bolow),

(ﬂXXWXXK)O)@QXKNMXWX“K’K‘K”)@(WKWXKX'XWWXWNX)(XO(’XIXKm%*wxmnmm&wxanxx WXX‘X
S ‘Ti‘n': deed dpélieﬁ to, inui?s,to the bai;olit ‘of “and . binds  all parties hereto, (heir heirs, legatces, c)uviseua, administrators, exocu-
ssigns.. The term beneliciary shall mean the holder and owner, ipeluding  pledgee, of the

fors, personal representatives, successors and & P
" contract secured hereby, whether or not named as & beneficiary heréin, In consfruing . this deed and whenever the Context so requires, the

line gender” includes the femininb and the neuter, and the'singular number includes the plural,

IN WITNESS WHEREOF, éaid gfantor ﬁa‘s hereunto set hiy hand. the day and year first above

written,

* IMPORTANT: NOTICE: Delete, by lining out, whichever warranty. {6) or (b} is
i not applicable; . if warranty. {a) .is opplicable and the beneficiary is o creclitor

“or such’ word is /defined In the Trulh-ln-le’ndlng'A:’,und, Regulation -~ Z, ‘the':"
beneficiary . MUST. comply "with \the Act. and’ Regulation ' by making required -
.+ disclodures; for this” purpose, if this instrument Ts 1o be @ FIRST lien to finance
-+ the - purchase- of a; dwelling;" use’ Stevens-Ness' Form” No. 1305 or equivalent; " -
. if this Instiument is NOT- o be a first lien, use Stevens-Noss- Form: No..1306, or
equivalent,’ If -compliance with: the’ Act  not - required, disregard- this: notice.

{If the signer of the above' is o corporation,

w1 use the form of acknowledgment “opposite;) ;i .o R g o
S e el S -+ {ORS - 93,490 - ;

©'STATE OF OREGON, "~ *+ 1y ooy SrarE OF OREGON, Ceunty of i L Y s,

“"'Coi;nty "o;"” ; K]émﬁfh L i) . B : 19,
U]V:b 22 Ll . Ty e 3 R IR Personnlly‘qppegrgd

and

. e e 3 : “who, l;eing duly'swbrn, ,
self and not one for. the other, did say- that the:former:is the "
; . president and that. the’ latter i thef

ecrefary. of. i el
O ST ; e, .. a.corporation,
-and. that the seal altixed to-the faregoing instrument is- the corporate seal -
‘of 'said ‘cérporation and that saidinstrument 'was'signed and sealed in be- ;.
.. half ol “said Corporation by authority of its board of directors;- and each o
‘them - acknowledged  said - instrument " to be  its voluntary act’ and deed,”. ..

&

"'Before mey’ .l i

‘:I_Vot'ar.v Public lo‘ru.Oregon [ T B ) SEAL) ' .
My commission expires: : P i o SRR

0 h@reb;fware'd( ected,” on’”payment; ta3:0U"o.

Both. must b deliv

y ‘m&. K3

AFTER'RECORDING RETURN TO

City of Klamath Fall
Uth FATER-SEL




8,560.00.. - ‘Klamath Falls,. Oregon.. ... AT S
I (or if more than one maker) we, jointly. and severally, promise.to puy. to the order of .
City.of Klamath wricipal. corporation .. ..o
i e S il i “at. 226.South Fifth, Klamath.Falls,.Oregon
... Eight Thousand”Five Hundred Fifty. and. no/100ths. RIS et et DOLLARS,

ot

; With interest thereon at the rate of. 8 ]/Zper cent. per ‘annum - from Ju]y 22, 976 e . until paid,
\i priricipal "and interest payable in_monthly installments ol not less than S]OB,O] _'in any one payment; each payment as ninde’
shall be applied ‘first to accumulated interest and the bnlunqe to principal; the first payment to be made on the ... 22nd Ll day
of August.. iy 19.2:]6, and ‘a like: payment. on the o .22nd. ...day of each month therealter until
. st U USt e R £ 2 6 ..,-when the whole unpaid balance hereot, if any, shall become due and payable; il any of said
installments is not so paid, the whole sum of both principal and interest.to become. immediately due and collectible at’ the option of the
holder. of this note. 11 this note is pliced in the hands of an attorney for collection; 1/we promise and agree {o pay thé reasonable attorney's
fees: and -collection . costs a_l the. holder hereof, and 'if suit or"action is tiled héreon, also promise fo pay (1) holder's reasonable . attorney's
Vlees to be. lixed by the trial court and (2) il any appeal is taken lrom’any decision of thetrial court, such further sum as may be lixed
by the fzppellnta qourt,‘ as the. holder's reasonable ‘attorney's lees in the appellate. ¢ .

bengaye

STATE OF OREGON; COUN{TY OF KL‘AMAT'H;'ss';VV

) hereby certify that the within instrument was. r_ecéiyéd and filed for record on the —27Eh day of

. Jly  Ap, 19.76 511335 oclock A M., and duly recorded in Vol - M76

: oflk o ’Mbrtigage' S on Page ; .1‘1376.” ’ A e
e PR A S S WM. ’_MlLNE;‘(Couhty Clerk:=.

 Fee.$9.00-




