FORM No. 881 ~Oragon ‘mm Duod Sorlos=-TRUST DEED.

B

THIS TRUST DEED' ‘made this. 22nd.
~-James.. R.. Trnkay.a.single. person ..
~B.:d.:Matzen,..City. Attorney...

nndu,Ju:m,City of. -Klamath. Fa]]s, . mun1c1pa1 corporat1on

TRUST DEED

VO' /ﬂv—&A LAW PuuLlleNu ﬁ.%@@ 97204 g
M' @

oo ﬁ

between
., as Grantor,
., as Trustee,
_., as Beneficiary,

duly. 1976

WITNESSETH: o

K Gmntor :rrevocuuly grants,
K1 ama th County, Oregon,

bargains, . sells and conveys to trustee in trust, w:th powu of sale the property
c.scrtb('a' as:’ ;

‘Lot 1, Block: 4, Tract 1091, Lynnewood, in. the City of K1amath Fa]]s,

Klamath County, Oregon, according to:the official plat thereof on. .

file“in‘the office of the County Clerk of Klamath County, Oregon, '
- free-of all encumbrances except:reservations,-restrictions; easements
-2 and rights-of-way of. record and those apparent upon the:land.

together w:tlx all and singular the tenements, hereditaments ai*d nppurtenances and,, nll orher rights’ thereunto belonging or in anywise
Prnow ‘or herealter apparlmmng, nnd the ruz's, lsaues and pro/:rs thereol and all lutulas now or heleaiter \attaclxed to or used .in conriec-

f_dnon with said real estaté,

-FOR THE PURPOSF OF SECURING PERI'ORMANCE of  each ugreement oi granlar herem contamed and payment of the'

Imal pnyment of pnnctpnl and mterest hereot, if. not sooner- paid,’ to be dus. nndfpayable

Dollars, with interest
nblu to benehcmry or order and: made by gmntor, the

ust...22..

The dats of maturity of the debt secured by this instrument is the date, stated abave, on which the hnnl mstallment ot s.md 'note
: becomes due. and-payable.’In the event.the within described property, or any. part- thereol,.or any, interest therein is sold, agreed.to be
old,” conveyed, "assigned or “alienated by the ‘grantor . without - lirst- having obtained the written consent or approval of ‘the: beneficiary,

< then, at:the- beneficiary's option, all obligations secured by Ilus instrument,

herein, shall becorné immiediately due and payable;
Ty usod for

lrrespecuve ‘of:'the. matunty dates e,\pressed therein, or

9 cl hmber or grazing purposes.

. -The.above dosmbud real. property..is. not.

To pro!ect he secunty of ‘this trust’ deed, g,rantor agrees
T protect, - preserve. and  maintain - said propcny in good condition

notyto remove or-demolish” any -building or ll))prol'l.'mell( rh(-rcon, 2

Iy
commu or-permit:any, wasle ol said property.-
"2 To “complete ‘or restore” promptly - and . in good ‘and workmnnllkc
“fpanner. any. bui
troyed. thereod, and pay:when due all cosfs incurred therelor.’
30T oniply. with: a
ibns and . esinctmns a oclmh smd proputy' it the bencliciary
h pursunnt o the Uniform’ Commcr-
yeneliciary may’ require'and: to’: pay - for - filing'same in the
or. oflices,” as well ‘a3 the; cost. of -all “lien senrchesb made
&

50 uqunts, to

. proyide’ and _continuousi:
Her! crected: on'the said premises ndmnst loss or. dnmngu by
eficiary . may. from

ccnnfnbl:- to"th 1o thelatiers=all

,slmll ba -delivered - to -the . bene. NTy. 8- s00n. ay insured

ail/for;any’ reason :to:procure; any: such insurance. and, to

n"days priorito-the vx;um-
.'u:ul on 'smd Ly

Dmpum
-policies .ol - insurance
tithe” grantor shall:
dcl er said " policies tc{ the beneliciary- nl Teast it

efi 2

allectzd under -any.-fire: or.other insurance policy.. mny bo applled by benel!
y jindebtedness: secured  hereby and: in:such order as; beneliciary,

or. at’ option. of 'beneliciary. the’ entire’ amibuné: so collected,” of
“any’part thereol,: may ba’ rélensed (o grantor. Such application’or’ release shall
;not cure;or: waive any. delault. or.notice: of delault: hereunder. or, ml'nhr]nr ny

done puuunnl to; such’ nonce. i

To keep, said premisesiree . from:'c ruc mn Ions nnd o pay’ a.
i " assessments-and ot her. chmgcs ﬂml ma; [ lcwed or " assessed: upon’ or
dainst snid -~ property - beloreany :part. of - such’ taxes;: assessments - and - other

hardes become past'due’or delnlquent ‘and . promptly-deliver. receipts: therefor:.
beneliciary; should : the: grantor tail - {o“make. payment ol any. tAXeS;  NSSESS<

insurance premiums,’ liens or-other chardes: 34 Aran!or, either.

by direct. payment . or; by " providing ibeneliciary “with . Iund with :which'ito

“make- such; payment, hcnol:cmr may,” at its” option; irake . payment:: thereot,

nd, the amounl s0; paid, v orest. at  the rate set, forth in_the. note. secared

th with- the . desceibed . in pnragmphs 6. and..7 ol thi

rust decd shnll bn added ‘to: and-becomea: part-of-'the debt’ secured by this

T trust; decd, without “waiver: of: any “righty; aris: from: breach ol “any*.ol -the

covenan(s: hereol, and.. for “stich” payments; wth interest: as aloresaid, - the ' pro

"erty  hereinbefore: described,”as “ive 8. the grantor,'shall: be’ bound to the

same’ extent.;thatiihey. are” bound. for: the. paymcnt of = the -obligation™ herein

escribed,’ and all such. pay shall-he ely: dun.and: payable with

out ‘notice, and’ the nohpayment, lhercnl ﬁllﬂ", nt the. cptlon ol the’ bcnalrcmry,

render: all 'sums aecure:{ by (his frust deed i and.
“constitute n_breach of . this trust.deed.
6 To'.pay nlilcu!ts, lees  and

conncchon
tunll incurred,

- proces irpi 14
or:trustee;. and; in- any suil ;

end. cti
re paﬂcn of bt-nellcmry
‘the: heneliciary - or -trustee-may appear;

IS kmnlee in.any
ding or mmrovemcnt which. may be constructed,’ damaged or

X Iess costa and expenses ol operation nnrl

- obhgahon secured  thereb,

: ’lha property . 50 sold, but without  any ‘covenant” or’ warranty,

,nqmred by law and’proceed (o lou-clase this trust. deed m “th

(n) ‘consént o the making! ot nny mnp or. plnt ‘of amd propuly, (b) /om in o

- dranting’, any: easement - or créating: any. restriction” thereon; - (c) - join: in -any "
~subordination ; or. ‘other - agreement.. allecting - this . deed " or. the fien 'or’ charde

thereof; (d). reconvey; without wirranty, all or any part of the property. -The
reconveyance . may : be’ described © as: the - "person ‘or' persons
Iegally . entitled. thereto,' “and the recitals therein of any matters or facts shall -
be conclusive prool ol the.truthfulness: thereol: Trustee’s lees. for any ol the: .
aervices’ mentioned in' th h uhnII e not less than' $5,

ranfor” héreunder,: bene iciary. may at any
time mrlvo £ notice, < either “in' porson, by -agent or:-by ra-recciver' o be’ ap-

: pomfed by acourt, and without . redard: (o the "adequacy, ol .any: security- for.

ured, center upon .and : take- possession - of : said; pro,

¢ ‘collect the rents,

issues’ and ‘prolits, 'including” those: past: due and unpmd, nml npply rlle _samo,
atto

the indebtedness: hereby. &
erty.or. any” part, thercol,” in” its own’name;sueé or otherwi:

ney’s lees upon a ndcbrcdneu! se red h reby, an
K B aking pnncmon ol said"p th
ol uuch rents,” issuex ‘and*profits, ‘or" the" proceeds’ol “fire nnd other ™
insurance - policies. or compensation-or. awards -{or .any taking or-damagde ol the
pronerty,“nnd thesapplication:or”release. thereol as alorésaid; shall:not; cure or,
waive: an ‘dnlnulf or 'notice hereunder

pondelault: by
in his pcrlormance of any ngreunenl mreundcr, the bem-llcmry may
declare all aums” secured herv.-by immediately. du(- and: payable; In such an’event;
and :if “the:"above . described real  property. is  currently: used: lor: agricultural,:
timber:or. grazing: purposes, the; neliciary ‘may proceed -to’ foreclose .this (rust
deed:in equity, as:a mortgage-in- the: manner provided by law for: mortdage
foreclosures. owever, il said - real property: is: not: so; currently used,” the  bene-
ticiary’. t, his” election: may” proceed . to. foreclose’ this' trust. deed: in equity as a
mnr(gnge direct . the’ trustee. {0 foreclose. this  trust’ deed' by advertisement
“saleIn 'the: latter event, the’ beneliciary” orthe trusteo shall. execute and :
cmlsc to ‘be.recorded his*wriften notice ol delault and ‘his_election’ to sell the’
said: described . realproperty to satisly? the “obligations” sccured . hereby " where-.
upon' the trustee shall lix the time and place ol sale, give notice thereol as then
manner: pro-

vided. in' ORS. 86.740. (0 86,795, Sy
13."-Should. the. bencliciary . elect to loreclose by advertiscment  and .sale
then -alter -delault-at -any - time- prior-to -live . days bclore the-datesct-by-the

- "I%SS‘M lor . the' trustee's !nlc, the® fmnfor or "other . person s’ privileded. by

6.760, may.pa. the' beneliciary:'or _his” successors’ in”interest, respece
t:vcly. the entire umounf thpn due under the ferms nt:the mm detd and the
8 incurred. in
enforcing ‘the.ferms, of ' the obligation and- irustee’s ‘and aftorney's lees not. ex
ceeding’ $50. ‘each)- other” than-such portion of the’ principal.as would not then
be: due’ had: no. default “occurred,. and .thereby cure’ the default,.in’ which. event.:
nII Ionclasuro proceedings shall he dismissed by the:trustee. 5
> Otherwise, the: sale shall ‘be held-on’the date and at.the: tinve nnd i
ce. dus:gnnlcd in" the notice ol sale.; The trustee may self said property ‘either
“one. parcel Cor. in separate parcels “and shall sell the  parcel or. parcels. at
nuchan o th highest: bidder -lor cnsh. payable” at the time. ol sale.: 1
shall ;deliver . to_the: purchaser :its. deed: in.form as. required: b

‘express . or. im-

c: tols in the de ofany, matters of Fact shall be conclusive’ prool

action or
“any.suit. his''deed, to" pay” all cosfs ‘and - ex,

cluding cvidence ol : title and  the: benchcmrys or. trustee’s. atforney’s’ fees; ¢
arhount | ol atforney's’ fees: mentioned in:this ‘paradeaph 7 in>all cases shall: be
fixed by:the’lrinl court>and:in the event of.an appeal: {rom: any. -judgment or
“decree, ol the. Irial _courl,” drantor’ 1 adre
pnllntnl court. shall’, ndludgc 3. the

ce:

nIly agreed. ‘tha
i ln the event (Iml any " portion. orall cl T
i the:right ol ¢ domain or: !
u}hl. it so-elects, " to requ:rc that all. or-any. porhon ol the monies. payable
as compensn!lan forsuch takingd, which, are”in exccas ol ‘the amount ‘required
0. pay - all. reasonable . costs, “expenses and.attorney's fees necessarily . paid. or
incurred : by granfor. i such:. proceedings,. shall. be: it benchclury ‘and
applied . by :t lirat upon:any reasanable: coss: and. cxpensou and ‘attorney’s. lee
bothin’ the, tetal and anncllnto courts, necessarily B cirred by bLene
Hciary: in . auch ; proceedings,”and;, the.: balance npplwd upon the:!
secured » herebyi. and . drantor, agrees,. at to tak
nd: execute.-such . insirumenis. i - shal,
pensntion;“promptly ‘rpnn’ heneliclary's:
t.any. time_and. from_time.to fime upon wri o
pnymenl ol its 'lees and | preseniation” ol this. (hwl nnd the niofe’ for
), without alfecting
cmmn ,H tmalco _may.

trustee's  atto

such l.ig:llans

llcmry
endor’nmﬁnl {in_case ol full r
the

lo pay such sumas. the ap<
'y o,

: person,” excluding the. frusrce, but, mcludmg
3 grnnlor nnd beneliciar may. purchase at. the sa
15 When _trustee seils’ pursuant (o the: powers ’: X X
shall_apply; the “proceeds’ of “sale” to” payment.ol: 1) the expensedof sald,’ i
cluding’ the. compensation the trustee and -a’reasonable’ chnrgc by trastee's
atromey, (2) to; the obhgahcn .secured by the trust deed,: (3) to. all persons:.
having " recorded  liens' subsequent . ta. the. interest. of.the frustee. in’ the: trust
heir: interests may. appear. in ) t 1]
ny,. fo the. grantor . o;

priority: nnd

] crmitted: by law.: beneficiary mity. from time  to
{ime " appoint "n successor or: successors fo any. frustee named. herein or to any.
successor” trustes. appointed- herounder, Upon - such npgomlmenr, and: without ;
conveynnce o’ the successortrustee, the lalter: shall. be. vested “with all title,
powers ; and * duties’ conlerred upon . any. trustu herein” named “or: appointed
hereunder, Each: such and tion. shall be made. by, written
instrument tod - by 4 relerence” to ' this” trust ‘deed ;

which;

and” ita” place ol “record,
“county. or_tountles in

Clerk or R ol _th
hall, b prosl ol proper, appolntmot :
17, Trmfmv nact-pln fluiu frust - whm thia : deed,:- duly - executed
knowledged 'is° made ' public-record: as ‘ provided by law.: Trustee_ is not
oblmnted to- notily- any’party - hereto ol “pending. sale under any other. deed of
ction or. proceeding..in, which frantor,” beneliciary or. trustes”:
uch acti proce ding - ix’ brought by ¢

NOTEI Tho Tmsl Dood " At ‘provicsi  that” {he :rusfea” herounder. must bc elrharoun uHorney, who 187 an “dctive’ fember {'of the Ofegon:
regon -
agents’ or’ branchn:, or the Unlted Sluv s

¢ savings ‘ond: loan, assoclation: aithorized. to 'do business  undor the laws of

- proporty . of . this uulo, 11s.subsidlaries, affliiotes,

tate” Bdr, o bank;: trisst o
he Unlied - States,- & title - InsUrcines - company “uthorized 1o insute- titla . tc

any agency. thereof




£ i
o R

““disclosures; ' for Ihls purpose, . if: ‘this instrument_is fo be @ FIRST Hen to hnance o

. The grantor covenants and agrees to and wrth the benehcxary and thOSe clmmmg under Ium, hat he'is Iaw- :
fuIIy sezzed m fee stmple of saxd descnbed real property and has & Valld unencumbered title? therelo e

The grantor warranifs that the proceeds of the loan represented by the above deacnbad note and this trust deod are:
(a)* primarily for’ grantor's’. personal, "family,’ household - or agricultural purposes: (see Jmportanl Notice below),

(xxx;exfgé)emmmxx'xfoamxx&ém(xmmﬁmkw&ex&xm&kawmmxmxmmmxmKwaxxxwm

This deed applles to, mures to the benelit of and binds all parties hereto; their heirs, legatees, devisess, rators, execu-
“tors, personal repr ives, s and assigns.” The term beneliciary shall mean the holder and awner, including pledgee, of the -
contmct securéd hereby, whether or not named. as a benehcmry herein, In construing this deed and whenever. the context 50 requm:s, the
line gcnder includes the. l inil and the neuter, and the amgular number: includes the plural,’- b

IN WITNESS WHEREOF smd gmntor has heteunto set his hand the day and,; year fxrst above wntten.

IMPORTANT NOTICE Dele'o, by lmlng ouI, whlchavar warrunly (a) or (b) is .«
not npph:abla, if warranly. [a) is applicable ‘and the beneficicry Is o crediior |
ot “such "word® s defined in"'the Truth-in-lending ~Act ond Rogulnhon- z,- lhe
beneficiary : MUST ' comply. with the" Act. and | Regulati ired

“the “purchase” of a”dwelling;- ise* Stevens-Ness” Form - No,- 1305 or equivalent;.. -
i this instrument is'NOT to_be. o first lien,  use Steveris-Ness' Foim No. 1306, or .
equlvulen'. If - :ompllun:e with . the Acl not requlred dlsregurd ohls notice

{If the llgncr of the above is a corporation, .
use Ihl lorm oi a:knowlcdgmenl oppama.) "

e - S {ORS - 93.490) - : N
STATE OF OREGON SR e ) STATE or OREGON County of.
. P ,19.

",County:-of" X8 L : N o8 e O
Ju]y 22 SR o . fParsonal1y~ appearqd‘

P, 1t d° th ab - < RN ; ; Wlu'),'" being duly swoin,“- :
’ersona y nppeare o ove R il ch {or himsell and not one for the other, did :say tlmt the {ormer ls the "
: TN ‘ Ll president | and thnt the latler isthe:

- secretary oi

S e T i N , a._corporation,
d- acks ' dged the foregoing instra-": | % ‘and thit the seal all/xed to” the foregoing: instrumentis the ‘corporate;seal :
1-. his. o Leluntary. ac d'desd. ‘ol said corporation and that said-instrument was signed and sealed in'be-:
ment !IJ @ m,,B e oy n éry act and ééd . halfof said"corporation by authority of its board of directors; and each of
o : L “'them’ acknowledged smd ms!rument ‘o be’: its voluntary act, and daed
: Betore me; R

R R (OFFICIAL"
“Notary' Public for Oregon’: . SEAL)

SPACE RESERVED




wnh interest therean at’the rate’ ol 8 ]/zper cent, per annum from | s L until paid,
-“principal and ml‘erest payable in monrhly installments ‘of ‘not less than 8. 94 85 pren Cin nny one paynwnt each payment as made

:.Ixall be applied hrst to_ accumulated mferest and the balance to principal; the lirst! payment to be made on the ..22nd. . L day

AUQUSt L 76 , and a-like payment on the 22nd el .,.day o/ each, month therealler until“

AuQUSt . i 86 s when the whole unpaid balance hereol, if nny, shall becorne due and payable; il -any of said
mstallments is_not so pmd fhe whola sum-of both principil and interest to become lmmedmlely due and collectible at the option ol the
holder of this note, 1# this note is ‘placed in the hands of an attorney for collection, I/we promlae and agree to pay the reasonuble attorney's
fees dnd collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable’ attorney's
fees. to be fixed by the: trial court and (2) if any appeal is taken from any decision of the trial court, such further sumy as, may be fixed
by the appellnte court; ‘as the "holder's ‘reasonable attorney's’tees in rhe nppellale court

: R i %mes R: Trnka

STATE OF OREGON COUNTY OF KLAMATH ss

l hereby certl(y that 1he wnhm mstrument was recelved and flled {or record on the 27“‘ day of -

JUlY : AD., 19 76 at~~11‘35 ' o‘clock. A M., and duly recondcd |n Vol_M_J_é____
. Mortgage ~11380

-on Pagc

yVM. . MILNE; Couhty~.CIerk By
By, A (w,Mur‘-/[ P/mw? De‘putyq

het Ak




