e PORM No. 861:-Oregon Trust Doed Serias—TRUST BEED; .

SFEVENS-HEBS LAW PUBLISHING €0, PORTLAND, OR. 97204

e A
R Chpe ‘ ”11?1‘847_ .
, 19.76 .., between
..., as Grantor,
.., as Trustee,
,» as Beneficiary, -

36814 * taust Ded

 THIS TRUST DEED, made this.... 21§ oo :
“Jerryil.and Linda.J..Smith,. husband.and. wi
o BiodiiMatzen,: City. Attorney....iiiaanis
" City.of.Klamath: Falls;.a municipal..corporation.
, e SOt WITNESSETH: SR : T
" Grantor ‘ifrevocably -grants, bargains, sells and conveys to trustée in’trust, with power of ‘sale, the.property .
iKlamath .o 0 S Courity, Oregon, described as: ...~ Lt .1; P e

" Lot 19, Block 6, Tract 1091, Lynnewocd, in the City of Klamath Falls,
- Klamath County; Oregon, accorqing to the official plat thereof on .. .=
" file in ‘the office of the County Clerk of Klamath County, Oregon, ...

‘;i‘;f)freejoffa]]tencumbrances,except reservations, restrictions, easements
: “and rights-of-way Of'record'and those ‘apparent upon:the’ land.

1

tugé{ixar Wir}x all and singular the. fenements, hereditaments and appurteniances and. all obthcr‘ri‘ghts thereunto belonging or in anywise
now or - herealter appertaining, and the rents, issuesand profits the_reol and - all lixtures - now or hereafter attached to or used in connec-

tion with.said real estate, .
i FOR,THE PURPOSE

\ OF SECURINGPERI‘ORMANCEOI ééch gz'grgemgrv;t'_ol grgn:tor.’her_ein contained a‘rid'pa;yment‘ of i’hé
Thousand.One.Hundred.and.no/100ths.... : :

v ... Dollars, with' interest _

‘sum of E'll?ht . ing. L
thereon according to'the terms of a promissory note ol even d

tinal

e'l{erevvi_th,’ payable. to benaliqiary or

pa‘yméhti,’oi principal and interest hér él, if np(t“sbbnm paid, to be die and ‘payable ..
- The:date of maturity, of the debt secured by this instrument. is the date, stated abov

order. and ‘made by grantor, the

Au%’ st..2] 19.86
the final installmerit ‘ol 'said note

on’ . whici

and payable, In the event {ha within. describsd property,l or any -part thereof, or any inferest therein is sold, agreed to be

sold,..c d, assigned or “alienated by -
then, atthe beneliciary's option; all obligat

* herein, shall becorne immediately d"
el descri real
Tofbrdtect ‘the security of.this trust deed,” grantor agrees: -
. 1. To, protect, preserve and - maintain’ said ‘propertyin" good condition
and. repair;.not, o _remove or’ demolish any: buildii rimg thercon;
-‘'not: to commit or: permit any:waste of said property.:. e T
“2.. To'.complete, or’ restore’ promptly and - in: good “und.:workmanlike
“hanner: any: building or :improvement which-may. be constructed, damaged : or
destroyed thérson, and. pay-when due all costs incurred thereto e g
23,0 To comply,; with all jaws, ardinanqes,\regulaﬁaqs,.c
tions and restrictions allecting said .propertyi il the beneliciary.
Jjoin .in ing:such: {i 14" sta 1
il Code: as the beneliciary may. require: and: to;:pa

ublic-otlice-or ~offices, he coat )
.searching: agencies a3, may - be  deemed,

50 requests,’ to

iling. same. in: the.
en..sedrches. made
deair. by

nd ‘cont
: icted’ on’ theisaid. premises against.loss or damage: b,

and; such . B he heneliciary may’ from- time fo time. require,
an*amount. not - Jess than ne DA 2y owritten in

i ble: to: jary,. withloss. payable’.to: the ‘latter;,
delivered:to the béneliciary as soon as:insured;
ny i reason” to; procure, any.-such. insurance and fo

. \‘beneliciary] atleast Hifteén days prior:to'th i
tion _of any insurance  now - of * herealter “placed “on'said | buildings,
- 'the . beneliciar, ~procure~the “same= at- granfor's  expense. s Theamount
‘ colfocted:. under: any - lire’ or other .insuranice: policy. may? be, applied by, benel,

policies” ol insu
il the’ grantor.
deliver.said . poi

y- upon.any.indebtedness: sucured\‘l‘mvreby, andin such;order. as; Qfﬁ"[

he - grantor. without ' first ha
y nstrument,
ed. for agriculiural, timber or grazing purposes.” "

-+« subordination -or. other. agreement. altecting

nants,” condis

" pursuant to’ the Unilorm Commiers”

otsly - maintain” insurance on''the” buildings:

‘having obtained "the written consent or approval of the beneficiary,”
1 v dates: expressed ' therein, or

" (a) qa‘r’nscr’:! 16’ the making ol ‘any ‘map or plat of said” property;. (b) join in
dranting- any - easement - or creating’ any’ restriction; thereon; (¢) - join-in any ~
this  deed. or, the lién_ or. charfe.

thereol; (d). reconvey, without warranty, all or.any:part ol. the property:. The

‘granteein’ any’ reconveyance: may : be. described “as’the :'person. or. persons

“legally entitled ‘thercto,” and the recitals therein ol -any.matters or facts shall
be. c'onclusivc, prool;of the truthtulness thereot.. Trustee’s lees for any ol the::
.services mentioned in this paragraph shall be not less than $5, . e
w10, *Upon~any delault by grantor “hereunder," beneficiary-may at” any.-
“time-without ‘notice, either 'in: person, by-agent.-or-by a recayer to be:.ap.
pointed: by -u- court, and: without=regard " fo- the.adequacy: ‘of. any. security: for.
he_indebtedness. hereby  secured;; enfer. upon and,_ take possession: of said pro
erty or any part (hereol ) i ur or otherwise collect the! rents,
ssues” and prolits,” including; those past:due “and.unpaid, and apply the: same,
Iess‘costs and sexpenses”of ‘operation’ and ‘collection,” including ‘reasonable: atfor:
“ne: fees -upon -any:indebted) hereb H h: o ‘a8
lary. may ermine ) y “ i ! L :
11.:The' 3 taking ; posiession® of: said= property,
issues and..profits, or: the. procecds. ol lire and ather.
: or:compensation’ or awards for  any taking or.damnge of the
property,-and: the application-or. release thereot: as: aloresaid, shall not. cure or:
‘waive”any’ dofault or” notice~ ot delault - hereunder or invalidate “any. act: done:
¢ 10 stuch notice: *- !
» 12,¥Upon default by granfor-in- payment ol - any indebtedness  secured
herebyor “in. his’ performance of _any agreement” hereunder,’ the beneficiary. -
¢ decla nl‘L sums :ecgrrd_ h i fi “due_and payable: In such an
an t i

s« or-at-option -of y the. entire- ainount.. 50
" may;be.released; to: grantor: Such-application or relcase. shall
not- cure or.waive_any_ default. o ice’ of delault h nder” or” invali
: pursuantfo; such:notice. ; S
“To kecp said premises” Iree: from construc .
assessments and . othier. charges that  may: be levied: or assessed: upon- or
agninstsaid: property. befare - any - part: ol such:. taxes; assessments: and. ‘other,

.. charges” become’ past” due’ or: delinquent: and promptly deliver: receipts therefor:

Iail to: make: payment: of any. taxes,” asses:
f r other: charges. pnyable by’ grantor, ‘either.
ding it

o beneficiary; should: the . drantor

ments, insurance ’premium “ liel

‘ byi direct’ payment or by “pro

muake: such. payment,’ beneliciar;
and the amount 5o p.

hereby,” herwith: the ¢ y .

rust deed, shall: bo.added: to. and, become: a’ part ol the debt secured by this

¢ waiver ol anyrights: arising . fromi’.breach ol any. ot the

hpayments;- wth  interest. ay'.aloresaid, . the. prop:

o as well as = the « granfor,

4 t}ml»,thc_‘v, are.
+ described, “all:such: pay ts 'shall ‘be

1 yidue-and_payable:with:,
ut - riotice; and the nonpayment thereol “shal

medintely due and- payable and

penscs of : this- trust” in ¢
r. cost: and. expenses ol - the.{rustec incurred

as:woll !
4: this obligation_and . trustee’s and. atforney’s

vith o

To:appear. in
ecurity-rights. 3 | ,
ceeding. in ivhich the® beneliciary or trustee; may.

o timber: or; grfuing :purpases,

beneliciary . with® lunds- with™ which: to. 7.

9
shall: be -bound « to:; the:
bound: lor: the; payn')pr}l/'o['rlge; obligation ; herein’..”

- the option ol the beneticiary,”

. urrently  used | 1or. agricullur

he.bencticiary: may: proceed . to- forecios

‘deed: in"equity;” as a: mortgade i the. manner: provided; by law '’ for: mortgage
il:suid real properfyis not so:currently: tsed,: the:bene-
may; proceed: to ' foreclose . this. trust: deed in equily” as a

roperty : to: satisly. the. ohligationsikec(:red, hereby, where-
give notice thereol as then
- deed '_in the:.manner: p

said- described: rea.
upon’ the trusteo shall lix the time and place of sale;
required - by law’ and: proceed. to? loreclose  thici ¢
ided”in ORS 86,740 to 86.795 i :
i 13.° Should - the: beneliciary elect to foreclose” by “advertisement ‘and _ sal
“ithen’ alter: default: at any: timo. prior.to:five days: beloreithe dafe: seti by th
trustee - lor- the. trustee’s - sale,: the : grantor. or. other: person. 8o . privileged. by,
ORS.86.760,” may’ pay:to the beneliciary. or_ his_successorsin.inlterest, respec
tively;: the entire_amount.then due under the. terms. of .the: trust deed. and-t
obligation” secured thereby ~(including: costs - and - expenses. actually: incurred
enlorcing. the terms ol the obligation and trustee’s and attorney's fees not  ex:
ceeding. $50: eachi) . othér than:such' portion ol the principal’ as:would not then
i be. due had no_delault occurred, and, thereby. cure the delault; which: event.
% afl, lorgclosure: pr lings shall be dixmissed by the trustee,
V14,7 Otherwise, the' anle shall:be’ held on . the’ date ‘and;at the time and
place designated.in the notlee af sale; The trustes: may sell said property. eithe
in:one:parcel or: in- scparate’ parceln- and :shall _sell. the. parcel. or . parcels_a
auction’ to:the” highest: bidder: log: cash, “payable’ at: the. time ‘of -sale.;: Truste
shall- defiver : i

:the: purchoser it4 deed :in-form ‘as. required: by: law conveyin,
the property. so ‘sold,” but without any covenant’ or:warranty, eéxpress: or.im
plied .»«Tl:u;r.e,::n!als in the.dect, ol any miatters ol luct shall be cpr’lclusive prool

the’ foreclosure: ol this: ;ito’ pay; all: costs”and- expenscs,
title and’ the: beneliclory’s- or{rusice’s. atiorney’s  es;: the
loes mentioned -in’ this paradraph’:7.in"all cases: shall - be
nd., inthe evenl .ol :an appeal; from any judgment. or.
: drantor {u
eflate’ court : shall; adjudde’ bl
ey’s fees:on, such appeai
mutually ag
the: event: that
ight of emirient”

rtion ‘oriall of :snid: property -shall: be: taken
or-conde fon, ficinry ‘shall have: the

: under. the

it it-s0° clects, to require. thati all oriany portion of .the monies payabls ..
1 excess “of . the -amount required .

s compensation: for . such taking,~ which. are it

. i penses and. attorney’s fees,
fe:courts, necessarily paid  or.incurred: by benes
and: the. balance: applicd:- upon - the. indebfedness
*to- tnke” such- actions
:'obtaining. such’coms

t
iciary: inauch’ proceeding d
ccured - hereby) and “grantor ‘agrees, “at..ita ‘own expel
nd:;e:!rccu!o suchﬂ)qsfrum it

and: frony time-fo:time’ upon
and-presentation: of - thi

for: can )i without: atlecting
ayient o8 the indebtednesy,” trifsfes  m

er agrees (o pay such sum’as the ap-
the: beneliciary” trusfec’ :

2 hereunder, - Each “su

ol the: tri thercol, Any: ptraon,: excluding: the : {, ¢ : includin,
the: grantor and beneticiary,

having. recorded : lens, subssquent. to  the “interestof . the. trustec’in the trus
heir: interests” miay: appear; inthe ‘ordér. ol their: priority- and (4)" th
il any; to the frantor or, 16 his; successor i
it . :

i ‘Fori any-renson  periitled by law: may: fri
time..appoint ;a successor. of: successors_io-any trustee: namad herell
successor ; frustee  appointed. hereunder.: Upon ‘such’ appointment,” an
conveyance fo the  successor trustee;” the latter- shall - be vested  with all
powers: and “duties’ conlerred: upon-any: trustes® herein” named or appoinfe

i ¢ and’ substitution’ shall_be mnde by written"
instrument... by b inind “relerence to. this  trust “deed
and its_plice ‘of. record,’

4

' ich, when' recorded  In” the - oltice of - the - County’
Clerk- o Recorder. ol the: county or counties. in which: the. property. is situated;
shall -be conclusive prool ol -proper: appoi of the or . truste §
St 174 Trustee’, accepty  this . trust-“iwhen this “deed,; dily: execite nd.
ncknowledded ' is rade’ a _public. record :asprovided by law,: Trustee:is* not "=
obligated. to riotily, any. party; hetelo_of, pending “sale under_a ‘deed ol

“any. othier,
trustor ol any. ton, or--proceéding: in-which mantar.,bcnclf::’lau: or rustee
alinll= ha' n-party -unless- such” netion -or- proceeding i rought - by .frustee,

NOTE: The' Trust. Dosd - Acl: provides : that; tho. Visica hargundor  rausi b oithar, an’ of lomey,iwho. 14 n” activ
tho laws’ of Oregon- or. the  United .States, ;

of savings dnd_ loan. association: authorizad 10-do. businoss under
roparty: of . thi§ state, its subsidlaries, affillates;

‘membrer, of the

{hle; fnsurdnc

ho. dvodén_ State ,hai, |
pany,“authorlzo
.any “agency " ther




Suvy
il

Ll

"5 if this lns!rument is NOT to hea first lien, use ‘Stevens-Ness Form No.. 1306, or X

y 8 Ths grantor covenants and agrees to and thh the bFﬂe[lCIat'y and those clarmmg under him, that he xs Iaw-
fully sezzed in fee srmpIe of saxd descnbed real: property and has a vahd unencumbered trtle thereto

;Tha grantor ‘warrants. that the proceeds of ‘the loan represented by the’ above: described note:and this. trust daed arer .
(a)* primarily for : grantor's’ personal, family,” household “or: agricultural. purposes’ (see” Important Notice below), .

(nxxkxmmxmxx!emx&«x%xwmx%kax%mkmdoxkxxms(moomnmmmnx JOXRK xmxaemxmt

Thrs deed applies to, inures to the beneht of and binds all partre here.o, their helrs, legatees, dewsees, admmrstrators, execu-
tors, ‘personal representatives, successors and. assigns, The term’ beneliciacy. shall’ mean: the holder ‘and. owner, including pledgee, of ‘the
contract secured hereby, whether or not ‘named as & beneliciary herein. Iii construing this deed and whenever fhc confext s0 reqmres, the

line: gender includ the inine” and tha nsuter, and tha smgulnr number mcludes fhe pIural . .

ZIN WITNESS WHEREOF saxd grantor has Izereunto

R *IMPORTANT NOTICE Delefe, by hmng out, whlchever wurran!y {a) or {b) is

not applicable;” if. warranty. (a) ‘is applicable and the boneficiary is a”creditor
or “such word  is; defined; in the: Truth-in:Lending Act~and Regulation: Z, the: .
beneficlary: MUST: comply " with “the “Act: and " Regulation - by - making' required
isclusures, for this purpose; if. this instrument is to be o FIRST lien: to" finance -
the ‘purchose” of . o dwelling,. use. Sfevens-Ness -Form No., 1305 of, squivalent;

‘aqulvnlen'. :ompllunce with . the"Act: not requlred, dlsragu!d this nall:a.
(H the signer of the, above is a :orpomhnn, B i : 3
K un the form o! nzl\now dgmnn oppoiite.)
(ORS 93.. 490’
STATE OF ORLGON County ol
= ’ g 19
‘Pgrsqnally» appegrqd

2 y erorsriivsel - 2 ho, bemg duly swom,’
. each. for_himsell and not one {cr the other, did ‘say, that'the former is the

...preside ﬂnd that. the lafter is the

sm.retnry 0.

g , a.corporation, :

and thut the seal a!{r\'ed to the foregomg instrument’is the carporafe seal

..ol 'said ¢orporation and that® said. instrument was ‘signed and ‘sealed. in'be’

" halt of said corporation by authority. of its board of directors; and each’of

them  acknowledged: sald “instrumeat -to’ be".its Voluntary actand: deed.:
Be!ora me:. . . e .

(OFFICIAL

Notary Publi ’lor'Oregon

My commission expire

IOUIH FOll FULl RECONVEYANCE

SPACE RESER




) $.8,700:00 0
: . I:(or'if more'than one maker) we, jointly and severally, promise to pay to the order of ...
~o City of Klamath- Falls, a municipal corporation ‘

L Tt 226 South Fifth St.,.Klamath Falls,.Oregon .
_Eig usand, One_Hundred and.no/100t}:s e oo i . DOLLARS,

with interest thereon bt‘(!zo rate 018 1 /‘_2,‘.pcr cent, per annum from’ . JU]y 21 5. 1976 - e L until paid,
principal and inte"rest payable in monthly installments of not:less than §. ]00.43 . in any one payment; each payment as made

shall be applied ‘ll\irst‘ to"a‘ccu{\nulnted interest and the balance to principal; the lirst puymont to be made on the ... . .. 21st..7 . day

Z]St “day of each month therealter until

o AUQUSt ) . , 19 w5 when the whole unpaid balance hereof, if any, shall become due and payable;} il any of said
installments is not so”paid; the whole sum of both principal and interest: to become immediately due and. collectible at the option of the
holder of this note. 1f this npte is placed in the hands of an attorney for collection, I/we promise und agree to pay the reasonable attorney's
fees and. collection costs of  the holder- hereot, and ‘it ‘suit or action is liled hereon, also:promise to:pay (1) holder's reasonable attorney’s
fees to be lixed by the trial ‘court and-(2). if any appeal is taken Ironi anydecision of the trial cottrt, guch furthes s may- be lixed
by the appellate court, ds)the holder's reasonable. attorney's. fees in the appellate court. E B < s

e i b ) . \

=, and a. like payment. on the

i

FORM No,B07—INSTALLMENT NOTE.

* . STATE OF OREGON; COUNTY OF KLAMATH; ss.

27h gy of
8 v LS TRy . M-76
) *,';_‘T»_“1.>_'___'._"4§\(.D.,‘1976 _-at 11:35 . o'clgﬁk A -M.,"and duly recorded in Vol :
' ‘ 11384 ' R R

[ hereby certify that the within instrument was received and filed for record on the 27¢h

"

L of (Mortgage i on Page TR TR P e
e L ST WML Di MILNE, County Clerk

By /Q@m Lt st Deputy




