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"' THIS TRUST DEED, miade this- [ 22nd . day of. WYL 76...., between
Rt n-as.his..individual. property ... as Grantor,

i RN ..y as Trustee, .
, as Beneficiary, .

Pal. corporation . i .
L CUCEiie o WITNESSETI: e e e
Grantor ,irre‘vo'cably‘ grants,” bargains, sells and conveys to.frustee in trust, with power of sale, the .property
. Klamath: i .. County, Oregon, described as:: : . i

" Lot 10, Block 2, Tract 1081, Lynnewood, in the City of Klamath Falls, 4
~Klamath' County, Oregon, according to the official plat thereof on file-in the
‘office of the County Clerk of Klamath County, Oregon, free ‘of-all_encumbrances. .
“except reservations, restrictions; easements and rights-of-way of record and

those apparent ‘upon:'the land.:. B e s e e L S

: tagefh‘e‘r with’ all and éiﬁgular the tenements, hereditanients and appurtenancos and all ‘other rights “thereunto belonging or-in anywise
‘now or hereafter appertaining, and the vrenrs,‘issues‘nnd profits thereof and all iixtqres now or hereafter attached to or used. in connec::

tion with said real estate. S e s - Lt NPT o i L
- FOR THE PURPOSE OF SECURING -PERFORMANCE of cach agreement of grantor. hg{ein coptained and payment. of the

Eight:Th d.OneHundred..and:no/100ths ‘Dollars, with inforest

: ~thereon according. to the. ter of '@ promissory note ‘of even date herew h, ”puyabla"!o beneficiary or ‘order and' made by. grantor, the:

tinal payment of principal ‘and interest hereol,. it fot sooner. paid; fo be due and payable [l Allgll:f .22 TR o1 s BT
. The dafe of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note’
: ecomes: due and-payable, In.the event the. within described property; or any part thereol, or any' interest therein:is ‘sold, agreed to . be ..
... sold,” conveyed, “assigned ‘or _alienated "bythe. grantor without first- having obfained the written’ consent or approval of the beneficiary,
then,- at. the. beneticiary's 'option, all, obligations secured by this instrument, irrespective . of . the- maturity dates: expressed, therein, . or .
- herein, shall become immediately due and payable. R S T, [ e s i s g
: " The above described’ real ‘properly is not currently ‘used for, agricultural, timber or g azing purpeses.

i« To- protect-the -security. of. this trust deed, grantor agrees:. ... ()’ consent "to’ the making of any map"or plat of said property;(b) join'in-.
. 1. To" pratect, - préserve and . maintain - said - property: in- good -condition dranting \lbpy‘wsement‘or creating any restriction thercon; .- (¢) - join: I any
and : repair;: not-- to* remove: of di ish: any-building or - impr ¢ thereon; - subordination or: other a"}rumml'allrclmm this‘ deed - or: the' lien or: charge .
“not to_ cominit 6r. permit ‘any, waste of said property. e . .t thereoly? (d) reconvey, without warranty, all or’ any. part of the property. The
12,7 To ‘complete’ or' restore promptly - and - in". good - and workmiinlike - #rantee in: any’. reconveyance: ma «.bgr.dcscnb as; tho. 'person. or " persons:’
inner any  building or improvement which may be constructed, damnged. or CIngally entitled thereto,””” and the'recitals therein of any matters or facts shall =
destrayed thereon, and ‘pay when due'all quts~incurred therefor. s E “ be. conclusive prool- of. the. truthiulness thereol. Trustee's fees’ for' any of the:

3.:To comply. wilh all laws, ‘or i

r {s, con ’ yervices mentioned inthis paragraph shall bé not less than $5.- N
s ‘and - restrictions: ntlecting’ said: propertyi il the beneliciary so: requests,.to -~ 10, Upon: any. delault’ by drantor hereunder, beneliciary may_at’ any
n-in-executing. such_linanicing . stalements pursuant. ta the Uy rmi Commers mewithout: notice, . either <inperson;’, b, 'or..
~cial. Code. as; the beneliciary  may . require and to pay” lor Hling”" s Cthe™™ ‘noln{rd’fh)"'n'courlynnd- without.regard -{o. the -adequacy..
~ proper "public  oitice; orolfices, . as ‘a8 the- cost - of ‘all’ lien-searches 'made -~ the' indebledness. hereby . secured, enfer_upon and take possession of . said prop
by tiling . ollicers’ ot arching - agencies” as may : be: deemed: desirable’ by ithe =y erty:or-any: part. thereol,.in. its_ own, name stie” or ‘otherwise’ collect. the' rents,
Deneficiary: g L L R issues”and prolits, - including those. past due” and’ unpaid;.and -applythe . sam
E 4. To: provide. and: con nitously. maintain - insurance’ on the buildings less: costs’ and: expenses of ‘operation and. collection, including- reacusznble attor.
nor * herealter- erected ‘on the said premises against loss . or damage. by :fire: ‘ney’s: fees upon: any: indebtedness: secured hereby, and in.such. order as bene-.
and: such: other -hazards. as the bereliciary may! time (o time’ require,in 1 may - deferini N i 3 ; ; E il
an amount ‘not: fess. than: §.152 ﬂ' AE i 11;vThe: entering’ upon  and ; ta. possession . of . said Properly, the
? ptabl the £ t collection of sich “rents, issues and- prolits, or: the’ proceeda ol lire;and ather’
surance sl.rrqll‘ bedelivered. ! : _insurance policies .or. compensation’ or awards lor. any' taking or’ damage ol the
1" fail “or ~any reason”fo’ procure’.any . suc. : ‘property,and: the .application or . relense; thercof, as _aforesaid,” shall not ‘cure or <’
the: heneticiary at. Jeast. filtcen day p waive any default or notice of default hie eunder ‘or invalidaté” any act done”
-~ herealter:p E - pursuant- fo.such _notice. .. e Ll A T - i
8’ expense.’’ 1 vt 1 35 Upon - delault? by grantor: in “ pay of ‘any indek
2y he anp, v hen performance o} any ngreement. hereunder, . the. L iciary. may:,
any: c he 1. SUC) der é 1 stifris secuired hereby immediately” due: and-payable.- In-auch-an event.«
{may. determine,’ or at:option of heneficinry. the entire.amount so_collected, o and il ‘ the abave: described: real’ property is: currently iused - lor agricultural,
any. part thercot, may. be released  to: grantor.i Such application or velease: shal timber or drazing. purposes,: the beneliciary may ‘proceed to’ foreclose " this trust
riof cutre or. waive any. delault’ or. notice of detault  hercunder:or invalidate ‘any > deed- in+ equity,” as, a:motfgage in . the manner provided by law’ for; mortdage
act’done pursuant: {o such, notice,: : AR . 2 ; i ¢r loreclosures: However:if - snid ‘real “property isnot 'so’ currently used, the bene-
‘. 5. To" keep said - premises. free .Jrom: cons 3 ‘andito’ pay-all s ficiary Lat: his election may: proceed to: loreclose: this trust deed in equity, as'a
taxes,’ assessmenta; and ‘other: chardes  that; may, be. levied ior, assessed ‘upon or " mortfage’ o direct - the “trustee’ to: loreclose’ this: trist “deed - by: advertisement
against’.said property’ before:any. pirt of such: taxes,” nsscsaments: and - other >’ apd: sale. In the latfer- event- the: beneliciury or ' the trustee’ shall execute. and
be :past: due or. nt and.’ ptly-deliver. receipts. therelor) 7 cause o’ be recorded. his written notice: of detault” and - his ‘election to.sell -the
a 1d ; the: grantor Iail to make: payment ol any: taxes,. assess said. described ‘real property’ to’ satisty the obligations - securedhereby,- where-
ments,. insurance  premiums,. liens or other” charges -payable by gantor, either " upon the trustee shall fix. the time and place of sale, give notice thercol as then
by direct” paymient : or: by providing beneliciary = with - Junds:cwith > which. (0" required - by law. and. proceed - fo Joreclose. this trust deed; in” the  manner pr

make" such;, payment,: .bcneljcin(y may,-at; i(s option,” make "p W vided.in ORS 86.740 to 86.795, i 3 AL 3
and: the amount..s0. paid, with interest at;the rate set lorthiin the nofe sccured w13, Should  the beneliciary elect ta foreclose by advertisement and sale
togdether- with, the: obligations: described 'in paradraphs. 6. and ;7. of this " then_alter. default "at any: time' prior: to, five' days: belore: the date set: by the
hall be.added  to and :become; a part ‘of “the: debt secured by this rustée” for the trustee'ssale,” (he : grantor: or: other:: person’:so: privileged: by,
trust deed; - without - waiver ..ol any: rights: arising” Irom_breach. ol “any_ ol 'the """ORS 86.760," may_pty (o' the’ beneficiary’ or - hig:successors' in"interest, respec-
coveriants; hereol and: for-s ch payments, W Cintcoest - as aforesaid,” the prop=""" fively, the entite amount fhen due under the terma ol the trust deed: and - the
rty hereinbelore’ described, as. well® as: the *grantor, shall: be und: to the " obligation secured - thereby; (including . costs and _expenses. actually . incurred. in
same-extent - thaf - they - are: bound, lor: the: payme ol the herein forcing’ the terms. ol the obligation” and trustee’s . and’ attorney's. fees. not:ex-
.“described, and. all such payments ‘shall ‘e immediately due“and. payable with-.: ceeding. $50. each) ‘other than-such portion ol the’ principal -as ‘would: not then’
oout-notice, and: the nonpayment: thereol ‘shnll; at..the option of the beneliciary, be ‘dus. had - no delault: occurred, . and thereby:cure the detault, in which event
render-all” sums’ secured .by*irhls—frus!'dced immediately” dueand; payable’ and 11 loreclosure: proceedings sh fismissed by the trustee; -
constitute a breach of .this tr ; & - o held ‘oni: the. date. an
%, 6.+ To" pay.-all_costs, xpe '
of title” search- as well as the: other. ts: and: expenses ol the ‘trustee- incurret n-one.: parcel . or..in “separate parcels and “shall ‘sell the:
iniconnection with or’in enforcin, obligation and - tiustea's and . attorney’ aviction’- fo- the highest bidder for, cash, payable at._the.
ses -actually. incarred, ; ; < whall: deliver: to-the- purchaser. its. deed -in. form_as.required by law. conveying
i 705 Tos appeart in - del iy, ACLH N npelty“na"sold,“hur'without»-nny~cnvennnl»or—wnrrnnly,‘exprusd “ime
Hect the’ security. rights or’ powers ol beneliciary. ; dne z The recitals in the deed of any matters ol fact shall be conclusive proot
ction; or proceeding in:which’the beneliciary) or’ trustee. puay,: appear, includin ol the’: truthlulneas  thercol,” Any; person, excluding. the "t  but’; includi
ny: suit or " the :foreclosuro of ‘this deed;.fo.p yall sty and . txpensds, i the grantor and benéliciary, may purchase at the sale. e @
cluding: evidence. ol titlo: and  the: beneliciary's.or trustee's aftorncy’ Iees; the o 15..When trustec. sells. puruant. to the powrs provided  herein, {rusiee
mount - of . atlornes's lees mentioned: i this ‘paragraph’ 77in“all cases shall - be hall” apply - the “proceeds-ol -sale to paymentiol. (1) the éxpénses "ol isale," inx
X al cotrt n”nd(mrthn evenit ol ‘an-appeal ‘lrom any juddment or.. clading the_ccmpensation .ol the' frustea and: a _reasonnble charge by trusfes's
“decree. ofthe, trinl court,“drantor h."r‘llmr, agdrees-fo: pay. such’-sum as the' ap:"Uattorey, (1) 10" the oblijation wecured . by the frust deed, (1) to all. persona
' pellnte” court..shall  adjudge. res th ols s aor : frusfee’s atto havind, tecorded . liens: subsequent : to' the "interest ol the:trustee_in the. frust
'y feos:on such appoal ..o deed ‘s, thelt Interests ‘mny -nppear in- the' order. of the priority: and (4) . the.
¢-i9 muttally: ngreed.that! i witrplus, Il any; te the grantor. or. (o hia succesior. in interest entitled: to” such
28, In. the cvent: that any portion or: all. of aaid. property shall bo tahen ] IR i
neler: the. right. o inent. domain ‘or’ cond ion, b liry shall have the' s "' 16 Fof:any- reanon  permitted.. by : law: bonoticiary: may.: from:, time_ to
right, il it so_elects;: o requlire. that “all ot any porfion ot the motiles” payable 5 time: appoint. n-sUCcessor o BICCOSSO) to- any. truatee named herein or to any.
ny compcnsnﬂonIor'uuch‘takinﬂ.whlch are: In oxcesd ol the amount: required == succeasor - truntee appolnted . hereunder.” Upon “such’ appolntment, and “withou
to pay - all: rensonablo .costs,. oxpenseh and: atforney’s leew. necossarlly paid “or.. . conveynnce fo. the: successar: trustee, the Intter shall.bo:vested. with all title
inéurred . by drantor:.in sisch : proceedings,whall “be pafd: td brnellc)ary"nml» owors - amd s duties  conterred “uzpon’any: frustes - herein named  or appointed
pplied. by it-first upon any reasonable cosls and exptases and aftorneyis fee hereundler, Enchauch Intm andd batittition. shall be made by written
DothIn the: telal=and :appellate’ courtn, - necessacily' pald.-or Incurred ba' ben Ins t ted. by b ¥y inind reterence . to- this. trust _deed
Heiary In'iaitch’ proceedings; ancl: tha - batance: applled <upon -the -Indebtedness a#ad Its " place ot record,” which;’ vhen recordod - in: the ollice” ol . the CO“MJ’
i wecured | here ‘and” grantor agrews; af ity own expense, fo tnko nuch actlons” ;" Clerk or Recarder- ol the counly or counties in which: the property. in situate
nd> executer such.-insfruments a8 shafl | b’ necorsnry’; in ‘obtaining : such:com- i shall. be_conclusive prool ol. proper. ! t of the ror. :
1 ptly. tipon . b liclary's - reques K S i e Trustes - neceptn thins trust swhen - thin: deed, . duly,
t-any" time:and  touy, fhne.fu: litio. - ¥ artennwtnd o =10 madasa cpablio=recard . i - srovided. by ; law...
fictiny,” pagment of = 1ta ~tres and-presentation- ol < thin ol oined < th ole : fo ablidnted to notity any, party:hereta‘of pend ing -sale-unde: '«nly ot
- ondorsement - (In_case. ol lull reconveyances, for eancelintion), without. alle et or- ol afiy actlon ui” procecding in whicl grantar;-henaticlary-ar frifstes
the linbility. ol any “person_for ‘the pay t ol the ind: 1 fruntee. o ahall- ba-n party; unless auch: action: or . pro oding s brought’ by (rt

" A

The :Trist - Deed : Act provides that tho trustes _hisraunder “must_bo’ aliher“bn 'anomov,‘whur 15 an . active. mamber - of - the : Oregion -Staie ‘Bat,. 0. bank;. fn‘lll'l compat
o
ate, . ity subsidiarles, affiliates,‘agonts ‘01; branches, or’ the Unlled: States or. any agency thereof, » :

and.:loan assoclation uUlhom'nld Yo tlo. business “unelar: the laws of Oragon :-or -thy  United - States,"a thla” Insurance  company autherlzad 1o~ intura 1t!

i
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The gmntor covenants and agrees toand thh the benehcmry and those clamung under lum, tlmt he is law-
!uIIy setzed in fee simple of satd descr:bed real property and- has .a valid, unencumbered. title Hlereto

it
l,f o

: v

and that he will warrant and forever defend the same agamst all* persons whomsoever.

The' grantor warrants. that. the proceeds m‘ the loan reprewn(ed by the above described note and this trust deed are:
(a)* primarily - for ‘grantor’s personal; family, houschold - or agricultural ‘purposes (see” Important Noiice below), -

XkXXkxxxxmwwkwxwxxkaxmxkax%wxxxxxxkaxxxxkxxxwxkwwxxuwxwxmxxxﬁxmwxxxxﬂxxﬂ%xx«x%ﬂWxx

“This. dead upphes to, inures to t&L3 benelit of and l)mda all parties hereto, their heirs, legatees, devtsaas, ndmmlsrramrs, execu-

. tors; personal representatives, successors and. assigny, The term  beneficiary’ shall mean the holder and: owner, including pledges, of the

“‘contract secured hereby, whether or not named as a beneliciary-herein. In construing this deed and whenever. the context $0 requires; the
masculine gender includes the !emmme and the neuter, and the sm,,ulur number includes the pluml

IIV WITNESS WHEREOF, said granlor has hereurnto ant lns Iand th day and /ear first above ritfen.

* IMPORTANT., NOTICE Dalele, hy lmmg oui,” whichever warranty (o) or (b) is
" “not. applicable; if ‘warranty {a} is applicoble and the beneficiory Is a creditog.
- ot such- word - is’ defined in- the Truth-in-lending - Act and- Regulation Z, - the
beneficlary MUST comply  with” the  Act_and ‘Regulation by making “required
disglosures; for this purpose, if this instrument is to be a FIRST lien-to finance’
tha purchase of a: dwelling,  use’ Stevens-Nes; Form No. 1305 or ‘equivalent,
if this_instrument is' NOT to be a’ first lien, use Stevéns-Ness Form No, 1306, or
_squivalent, ' If - compliance with ‘the - Act - not required, * disregard  this: notice,

(1§ the slgner of the above is o corporation, R i
use ‘the 1avm of a:knowledgmcnl opposite.) AR
) IORS 93,490)

STATE OF OREGON, Lo ). ‘| .. STATE OF OREGON, County of... i, )ss.
: ‘ KRR [ S RN S : S

County oi ]!(] 1 ) ot ) ; TR ;
- J aif? o . oo Personally appeared ; . and

u 19:
Pers nally appeared :the above’ named i = .who, bemﬁ duly sworn
o y‘ op each lor Iumsel[ nnd not one Ior 1he other, dld say that .the former is thé

: prestdent and that 'the latter is the o

. secretary of...

i . Ny " nna corporahon, :
and. that the seal alln\ed to the Ioregomg ms!rument is the corporate seal
‘voluntary BCl and deed. of ‘said corporation”and that said instrument-was signed and sealed in be-
~\ e 5 Belore o o X hall of said corporation by authority of.its board of directors; and each. of
L them: acknowledged  said mstrumenf to be lts Volunmry act nnd’deed :

(Of’FI)CIAI}‘/ MM&J w“’% .. i, Betore me: B o : S "

iNotary Pubhc for Oregon o " Notary Public for Oredon - . ST R SEAL)

M. commzssyon expires; ... S Ly PR
Y. Pl ‘|- My eommission expires

. REQUEST  FOR”FULL" RECONVEYANCE

“". Beneficiary';

Do not lote o dolirey this Trust Deed OR THE NOJYE which It securs BQ!h\rr‘wﬂ be delivered to the trustea for ellotic b;lo'. ‘ . 'v‘lllyl I;n mad:

STATEOFOREGON'

(,ounty oi

7 SPACE RESERVED
L FoR
“RECORDER'S USE

b AFTFQ RFCOHD'NG RFTIJRN O
Cityﬂof Klamath Falls '* .
+226:South Fi “'th St.




-8,100.00....

I (or'if more than one nwker) we, jomtly and beverally, promise to pay to the order of
City.of.Klamath Falls, a municipal. corporatw

at...226, S0uth Fifth. St. Kiamath Fails, Oregon.
_Eight Thousand Qn.e,..Hu.ndr.ed‘.ian.d_.nQ/.],O.ch.s. .................. OO SO . S BRI AT S DOLLARS,.
with . interest thereon at the rate of 8 ]/2 per cent; per annum lrom .. JULV 22 s ]976
prmc:pal and mterest payable in monthly msmllmen!s ol not less than § 100 43 in any one payment; each payment . ds mudq

shall be appl:ed first to accumuluted inferest and the balance to principal;- the first payment to be made on the . 22nd

o untils paid,

day
“of i August . .. 76, and . like puytnentf‘bn the .. an Jinl i day ol each month thereafter until

AUQUSt g 86 7, ‘when the whole unpaid balance héreol, if any, shall becoma'due and payable; if any ol “said
msfallments is not so pnld Ihe ‘hole sum ol both principal and interest to become - lmmedmtely due and collectible at the option of the
holder of this note. It this note is placed. ini the hands ol an attorney- for collection, I/we I)romlse and agrée to pay the reasonable uftorney’s’
fees and collection costs of the holder hercol,. and. if suit or ‘action:is liled hereon, also promise to pay 1) holder’s reasonable. attorney's
fees to be Ined by the trml court and (?) it ‘any appeal ls ml\en irom any decision of the tr jal court, such further sum as may he fixed

8

STATE OF OREGON COUNTY OF KLAMATH' S5

S «

l hereby certnfy ‘that the wnhm instrument ‘was received. and fuled for record on the

—Juby - AD, 1972 gt 11:35
Mortgage '

._;__Z_Zﬂ"day of
o'clock — ,A M:;: and duly recorg_led' in Vol
on:Page 11388

i

 FEE.

$9.00 E R = : _j;,WM; MILNE County Clcrk _ R
! o By Adtzerin. a‘/ (O/rr%/ - Députy




