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TOASE . 1

rHE MORTGAGOR, . JAMES FRANCIS HODGES

mortgages to the STATE OF OREGON, represented jand acting by the Divector of Veterans' Affalrs, pursuant to ORS 407.030, the follow-

ing deseribed real property located In' the State of 6rcgon and Coufuy of .. ,.Klamat;h Lt

Lot 7 in Block 5 of Second Addition to.WINEMA GARDENS, according to the official plat
‘thereof on file in the office of the Cotim'tyVClerk, ‘Klama‘th County, Oregpn.

i

:together with the tenements, heriditaments, rights; privileges, and appurtenances including roads and casements used in connection .
with the premises; electric wiring and fixtures; furnace ‘and heating: system.” water . heaters, - fuel storage receptacles; plumbing, -
ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters; ‘cabinets; . built-ins; - linoleums and : floor -

. coverings, built-in stoves, ovens, electric sinks; air conditioners, refrigerators, freezers, dishwashers; and- all fixtures now: or. hereafter, ..

. vinstalled-in or on the premises; and-any shrubbery, flora, or timber. now: growing . or' hereafter planted - or. growing. thereon;.and: any
replacements of any one or more:of the foregoing {tcms. in whole or.in part, all. of which are hereby declared to be appurtenant to the
land, and all of the rents; issues, and profits-of the mortgaged pro perty; : R e B . .

to secure the payment of .

one. thousand. six hundred thirty-five and '00/100-===== Detlare

{o'pay 1o the STATE OF OREGOW....Thirty-one.thousand.six hundred.thirty=five
Loandinofl00msmstnsnrnnnsnanmns “with’ interest: from  the- date-of-
“initfal- disbursement b ) .+.9: =-percent’ per.annum; until_ such’time. as’a

est Ta d ¢ and interest™to_ be pald’in"lawful'money- of the United
,. Oregon;” as’ follows; e A L R oo

mna: 6202200 on i the
I === thereafter, plus One‘-twelfth' Of o he ad_‘_thdrcm'tuxés for ‘each
' successive year ‘on’the pllvenilses deseribed in:the mortgage. and continuing until the’ full:amount of. the prineipal;- Interest:’

“and advances- shall’ be: fully. paid, such: payments:to be- applied first:as-interest on the unpald balance,:the.remainder. on the -
Coprinelpals i e e e 8 i et Rt by ) 5

“The duefdnt'e' of the last. payment shall be on’ or. before A'ugusf L, ?,OO]‘
“In: ihe event of transfer. of ownership of the premises or any part‘thereof, I’ will cc
e’ shall ’dr;wwinte’rgst 5 -prescribed byﬂORSr407‘070;ir { - date..of. such iransfe

e{is,yse,cured‘be_ a ‘mortgage,‘f'thg terms: gf(’wh’irh 4 m_adg: a:part: hereof.

The: mortgagor

The mortgagor covenants.that he owns the ren;l;eé n fee slmb c.' L:{
from’encumbrance; that: he will: warrant' and- defend-snme: forever: agalnst the cla;
ext d- by foreclosure, but shall run w it the land.

Not fo” permit: the: builds %s o. become: vacant, or unoccupied; hot to. permit-the removal or demalishment of any bufldings or im
- provements - now. or; hereafter. existing;: to  keep. same in- good .repalr; to.complcie all construction “within'a reasonable-time:in
accordance»w{th any:.agreement :made between ; the: parties hereto Sl ,

‘Not tb‘ pér}rﬂt the cutting or removal of: any limbéi‘ éx,cegyt‘ for his oiyn dofneétlcruse; /not“lo‘ c'urhmlt, or.suffer.any. waste
. pre for_any, objectionable_or’

Mortgagee' is “authorized to pay: ali-renl<property tnxes’nsse eed‘nknlnst the premises and add same-to' the prlhclphl. each of-the
advances to bear interest as provided.in-the note; . ; B : e

To " keep ‘all: buildings: unc ngly. insured : during:the:term’.of the.mortgage against loss by fire ‘and such other hazards in:suc

company: or companies and in such-an amount-as shall be satisfactory.io the mortgagee; to, deposit  with'the ‘mortgagee "all’such

?olicles with” receipts~showing- payment : in - full -of “all premiums; all such: insurance shall be made payable’to: the mortgagee
+ insurance-shall: be. Kept_in force by.the mortgagor in.case, of foreclosure until the period. of :redemption expire:




8. Morlgnme shall be entitled to. all compensntlon and dnmng(.s rccelw.d under right cf eminent domaln, or for nny sccurny ivolun~'~
tarlly released, same, to be applied upon. the Indebtedness;

. i

:To prompuy nutlry morlgn[,cc i writing of a lrt\nb[cr of ownership of the premises or nny part-or interest In_same, ‘hnd. to
furish n copy of the Instrument of transfer to the mortgagee; a purchaser shnll poy- interest uas preseribed by ORS 407, 070 on
alt puymuns due from Lh(. dutu of transfer; In all other respects this mortgage shall remain in full foree and effect

Not to lease or rent the: premlses, or uny part of same, without wrmen conscnt of the morlgugcc; . ) /

The mox lgugce muf. ot his option, In case of defoult of the morigagor, perfortn same in’ whole or In' part and it expenditures
made in so doing Ineluding. the unrloymcnl of an.uttorney to secure cempllance with the terms of the mortgage or the note-shall
draw. interest. at the rate provided In the note and:all such expenditures shall be immediately repnyuble by the mortgagor without
demnnd and- shall be bL‘(.m‘L(l by this mom,ngc. . . :

Defaull In any - of thn- cnvenxmts or agreements. herein contained or’the expenditure of any portion of the loan for 1purrmr;(‘s

~other than those specified in the. application, except by written permission. of the mortgagee glven before the expenditure is made
shall cause the entlre indebtedness ut the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to fnredosurc

The fallure of the mortgugc«. to ('KClClSL any optlom- herein set. forth-will - not constitu(c a wulvu ot any rlrht urlslng from a
) breach of the covenants,

In ease 'foreclosure 18 commenced,;: the mortgagor shall be liazie for me cost of a mlc scurch. nttomey fees, and all other costs .
incurred inconnection with such- foreclosure, | . i ¥

Upon: the breach of any ‘tovenant’ of lhc mortgage,” the mortgagee shall have. the right to enter thc premises,” take' pnssesslnn
collect lhe rents, issues and- profits. and apply same, less reasonable costs of collection, upon the lndcbu.dnes:. and the morlgal,ct, shall

“have thc right to the ‘nppointmenl of a receiver 1o collect same,

The covenants and agreements herein shall cxtend to and be bir :.‘mg upen the helrs, exccutors, administrators, successors and
: nssfrns of the respective parties hereto. I :

t'is distinetly’ understood and agreed that this noh. and murtgn;,e are aubjecl to thc provlslons of Arllcle X1-A of the Oragon
Consmutlon. ORS 407.010. to 407.210 ‘and any .subscquent amendments thereto ‘and .to all 'rules and regulations: which huve been
15gued or may hcreaucr bc lssucd by the Direclor of Veterans'. Affairs pulsuunt to. the provlslons of ORS 407.020, P

WORDS: The mnbcullnc shall be déemed. to. include.the. femininc and the slngulnr thc plural where such connotn“ons are
applicable herein, -

92 7day of JUIY

IN WITNESS 'WHEREOF, The mortgngors hnvc set their ‘hands and senls thls

R L »w&@” ;/»cnwaw Usze ﬂ/é/(sm,

( Scnl)

(Seal).

Lo

’Public.far Oregon

. at.0'clock




