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THE MORTGAGOR, .., DIMON

030, the follow- i

Lot 9 in Block“l 6f"BANYON PARK‘," Tract 1008, according'to the official plat thereof
on file, ini,the off:li.’ce off‘ the County Clerk, Klamath County, Oregon. ‘

P

J07 ‘together ‘with' the tenemcnts. heriditaments, rlghts prlvilegcs. and appuncnances includlng roads ‘and easements used .in connecl(cn'
- with - the. premises; eleetric' wiring. and-fixtures; furnace and. healing:system,” waicr  heaters, fuel. storage: receptacles;. plumbing,
ventilating, water-and irrigating systems; screcns, doors; window’ shades and blinds, shutters: cabinets, built- ins, linoleums and floor
. coverings, built-in:stoves, ovens, electric sinks, air conditioners, refrigerators, freez dishwashers; and all fixtures now or hereafter
installed in or on’the premises; and any shrubbery, flora, or timber -now. growing or hercnﬂcr planted or growing - thercon; and any
replacements of any.one or more.of the foregoing hcms. in whole or in part, nu ui which are hercby dcclarcd to.be appur(en.mt to the
land, nnd all .of the rcnts. lssucs, and profits’ of the mortgaged pro perty;

to §ecurc the puy_mem of Twenj:, ne h_o,us.and..‘flye.‘.hu.ndr.ed’.l,and.‘.no/.l00‘

S 138 00———-——-—-—~-cn or. betore September ],’ ; 9 . avre e mmm e AN %1"‘19' ﬂﬂghnjrné :
“1st: Of eaCh Onth"""‘"“"‘mcrcafler, plus one—tprft-h _0 —~—-;-‘—F-—th “ad’valorem 'taxes for eac
succcssive year, on the premises describcd in. the. mor(gagc. and’ continuing until the; full amount of . the' punclpal. interest -
; anid :;dvi-mces shall he fully paid such paymcnts to bc npplled ﬂrst ns intercst on thc unpnid baluncc. the, remalndcr on the 14
“ principa

-The. due date of the Iast payment shall be. onor before AUEUSf' 1 2001

In the ‘event of transfer of: ownershlp of the premises: or nny purl thcrcof I-will continue to be llabl for payment.and
the bu]ance shull druw interest as prescrlbed by OR 7.070° from. dalc oi sue,h transf .

“The n\i)rt’ga‘ r

he mortgagor ovenants '.h owns’ thc remises” in f.: Imple has good right” to mortgnge same; that the prcmlscs are” free”
from encumbrance,” that:he will" warrnnt and’ defend “same forever: against the claims and demnnds of all person. whomsoever. and thls
covenant shall not be extinguished by’ foreclosure,- but shnll run with the:land.: 2 ;

MORTGAGOR FURTHER COVENANTS AND AGREES

‘Not to perm ?the bulldln s to. become acant’ or unoccupled not to pcrmlt the removal or. demolhhment of nny bulldlngs or Im
 provements- now. or. hereaiter: existin cF to "keep same: m gnod repair; 't complete all 51! ructlon with n . in
accordance with :any, agreement ma een’ the ,part les hereto;,

timber_exccpt_ for, }1!5

8. Mortgngec lsbuuu}orlzcd 1 pay ?Llll drelnl s:ropcrty axes:assessed against hc premises nnd add same’to the prin lpal. each of the,

D al buildings: unceusingly fhsured during the term of lhc morigage, agains! loss by {ire and other hazm‘ds in’ such’,
compnny or companiecs; and in such an amount as shall be sntlsl‘nctori' to-the mortgagee;: to’ deposlt with-the mortgngcc all-such
olicies: with: receipts® showlng p'lyment in. full:of Tall’ prcmlums. n] =uch 1nsurnncc shnll be made’ {)aynble to:the mortgagee

surnncc shail be, kcpt in.{ y thc mortgag n forecl ntil the od demption. expires ;




Mortgagee shall be entitled to all comp’ei\saﬂon and damages received ui)dex' right of eminent domain, or for any s2curity volun-
tarily released;. same to be applied upon the indebtedness;

Not to leyasc‘or"rent ihe premiscs,” or u‘ny f)urt'of bumé, ‘without written consent of the xhorlgngc'c;' : R

To promptly notify morlgngéu in wi‘ltlng of a transfer of ownership of the premises or any part or Interest In same, and lo‘
furnish o’ copy of the instrument of {ransfer to the mortgagee: a purchaser shall pay interest as preseribed by QRS 407,070 on
all payments due from the date of iransfer; in nll,,clhcx' respeets this mortgage shall remain in full foree and effect.

e : B .

- - The mortgagee may, at his option, In chse of default of the mortgagor, perforni- sume: in_ whole or in part- and all expenditures
made in so doing including the employment of an attorney to sccure complinnee with the terms of the mortgage or the note shall
draw interest at the rate provided In. the note and all h expenditures shall be immediately repayable by the mortgagor without
demand and shall be seceured by this mortgage. v &

Defoult in’any of the cavenants or agreements herein contained or the expenditure: of any portion. of ‘the loan . for purposes
other than those specified in the application, except by written permlssion of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optton of the mortgagee to. become Immediately” due and: payable: without notice: and: this
mortgage subject to foreclosure, . X

The faflure of lhe‘mortgngce to exercise any options herein set forth. will ﬁot constitute” & waiver of ‘any 1ight“arising. from o

2y
breach of the covenants. ks
L " . : g ) gy 20
oo IncCease foreclosure ls commenced, the mortgagor shell be llable for the cost of a title search,” attorney fees, and all other costs
Incurred: In conncetion with such foreclosure;
.. Upon the breach of any covenant of thé mortgage, the: morigagee shall have the right to enter the premiscs, take possession,
collect the. rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to'the appointinent of a recceiver.to colleet same, . . B : -

.~ The ‘covenants and agreenients herein 'shall extend to and be binding upon the heirs, exeeutors, administrators, successors. and
assigns’ of the respective parties hereto, B . L

. It is distinctly hn’dcrstood and agreed-that this note and mortguge. are subject to the provisions of Articie Xi\iA of the Orék;on
" Constitution, ORS 407.010 to. 407.210 and any subscqueni amendments thereto. and 1o..all rules. and regulations - which: have been
fssued or may. hercafter be issued by-the: Director of Veterans’ Affairs pursuant to the provisions of ORS:407,020;
© ~WORDS: The lﬁasculinc'slmll be deemed to inciude the feminine, and the singular the plural” where such conno(audns\\tarc
applicable herein, g . ' § vl . , : : N i g . .

IN WITNESS WHEREOF, The mortgagors have’ set their hands and seals this Q/Zay ot July

s ;{;47‘; i
)C ///é//,{%/”() %@/ﬁ;j 3 | ‘ ’(szul)‘.

{Seal)
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