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THIS TRUST DEED, made this 23rdiay of

July 230 : ' :
RONALD DH FRYE and GLENNA D FRY‘, husband and wxfe

YV/ e Paggj DR

(me76

DEED "

between:

»‘ac gfantor, William Ganong,, Jn.. as irusfee, and

" FIRST FEDERAL - SAVINGS- AND .LOAN ASSOCl/‘TlON -of Klamaih‘Falls, Oregon. a corporafnon orgamzed ancl Cexisting

‘:under fhe |aws of ihe Unlfod Sfa'res,'as bpneflcmry.

: T WITNESSETH B ‘~L~[““ TR R

The granfor |rrevocably granfs. barqams. sells and conveys fo ’rhe frusfee. in frusf wﬁh power of sale, the properh/

‘ln Klama’rh Counfy, OregOn, descrnbed as:
Lot 16,

”Klamath County, Oregon.

’ﬁlzfggkafx

.p

ML 2T

" derived | frcm or in. anywi

Block 9 SIXTH ADDITION TO SUNS‘ET VILLAGI
official plat thereof on file in the offlce of the County Clerk of

“apporiaining: to the abo

accordlng to . the’

“renté,. issuos, ptof:is. wator.
‘¢ described, premisos

rights. vssomanis . or prmleges now = or
-and...alf plimbing, hghhng, heating; - venti--

(Iahng. a:r-éonmhcmné. refrxgerahng. wotering ;and irrigation . apparatus; equipment. and.fixtures, fogother wiih all’ awnings, .venetian~blinds; floor i

covsrmg In pIBCG SUCh as
with the' above described premises, mcludmg all: intores

oll-to-woll: carpeting”.and linoleum, . shades - and- built-in applionces: now” or. heraaftor:installed in-of Used ‘i’ connection

" ihorein which ihe grantor ‘has “or ‘may. he ir Sring
S peﬁcygq;(‘oﬁdacbbgrooment ‘of ,the grantor. herem containedand. the payments of -the sum -of’ Wﬁw OFE,{,g 'fﬁbqﬁ;Si{bﬁ) KCND

). Dollars, ‘with- interest fhereun according’ to: the:torms: of “a “promissory * noglo/ ]og,p?.?igozrewl}hs poy-bTe Toihe. .

benefncuary or‘order and ‘made’ by the grcnfor» pnnmpal and interest betng payab‘o in

1\11nn t:"" 25:=

onthly ‘installments: of $ ommencing ¥

st deed shall furthier: socura’ the pnymcnt. of “such- addillonal’ mongy,

it ny as may be. loancd: hereatier. by - the:: bcnc!lclnry to: the: grantor: or othere

“ haylng“an” intereat”in' the above: described” property,: as -may. be: evideniced : by n

note.or notes, 1 -the:indebledness secured- by-this” truat” deed is “evidenced by

more” than . one note,” tho* beneficlary. maycredit. puymenta recelved: by lt upon
apy of: eald’ notes or part:of a.ny puyment on - one and - part noth
as: the beneficlary may: elect, 2

., The reby covenants ‘to- and. with” the trus
ereln,; lev. tho nnld ;premises “and’ property . conve,

free and_clear of “all encumbrances and . Lhs

exccutors "and “administrators “shall: warrant and -
agalost-the; clalms: of.all. persons- whomsuuer.

1ruat deui are

nn the’ beneﬂclnly
yed, by thi ¥
i ihe prantor v»Hl and “his helrs,”
defend” hissadd . titd to ‘Lth

sequisitfon ot thie propmy lﬁ' the: beneflefary ‘after de!uull, any” batanee: rem:dnlng in:t!
reserveaccount ;s be“eredited’ to.” the - indebiédne iy nuthorlzed.” reserve’: aecount
“Eaxes,  ass ls. insuratice ' premiums: and _ other charges: is;, not - sufficlent ot any
tme for tho ;msmcm. ot “such - ehafges “ng * they " become:: due,: the” grantor.. shall . pay.. the
deflcit o’ the  beneflelary “upoit ‘demand ;< and” If not. ald-wilhin® ten dass after. such "demand
the: bierieiary: may, at | Jontln, add-” the; amonnt o such derlcl' ln the principal of - the
obligntlon:seeuren: heret B

rantor. fail -to<leeep . tm?' of ‘the (ure;,olng covennnta, t.hen th
L-1t8.; option: eacry he: snine,: and:all- its expundlturu there.
inierest at the mLL nmcl!iu! in the. .note, .ahall. be repayable . b
ntor. on . demind. and shall. e secured- by the . len ol this: trust: deed.’ In
thln.conm-cllun, th beneticlnry shall: have mr rlgllb in: 18- discretion:to’ ccmpleu

greesLo-poy-sa

hen: due,- ull tnxes. aascesnents iand: ot.hn.r chnrgu ovied . against
sald: property;: to- keep: said- property . free. from - all- encumbrances - having pres
cedence over: thln trust:dced; to complete all bulldings;in courae: of constriction
“or hereattor: condtructed | on- sald - premiscs . within, six :months. from " the date
' hercof: or’the- dnw canstruction- I - hereafter. commenced:: to- repair: and. réstore
promptly. and: in - good - workmanlike manner any: building or. improvement_ on
sald - property: which. may: be. damaged or dmroyed ahi ?iy when = due;: all:
* coats : Incurred : therefor; . to - allow beneficlary : to. Inspect ml

times durlng cuunbructlon. to. replace nuf’ work: or; materials unnntlufnctcry
beneficiary: within: fitteen - days - after: written: notice . from: beneficiary: ofsuch
fact ;" not: to.: remove - or destroy nniv bulldlnu or . jmprovements:now. af hereafter
;-constructed. on- sald premhcn' to? keep and. {mpr SHOW - or
hercatter : erected : upon: said pro‘(cny In uood repalr-and to comnit:or: suffer
no. wiste of snhl “premise: cep: all lmlldlngu. pmpvrt{ and improvements
now :or- hereafter. erected -on: nnid premiaes:. continuously - In

* by fire or; such other hazards as the beneficlary, may, from time _to thue requlire,

1078 sum’ not’ less” than - the  orlglnal” principal” sum’of, the note ‘or obllgation®’

secured: by: this trust deed, In company- or. compunics aceeptablé to the hene.
+ ticlary, and- to, deliver: the . original: policy. nsurance. in-correct-form>and: with
approved. loss - payable’ clnuse .. in favor, the :hieneflciary“aitached and.: with
¥rcmlum paid, - to: the
fteen dnys rior: to -the. effective "date .of. nn;

sald’ pol inaurance{s " not " 8o: tendered, the * benel lelary “may. in” {ir. 0
dlncretlon obtnln insurance - tor- the “beneflt “of the heneticlary,’ which- lnaurnnco
* by the grantor. during: the’ full: the. polley thus

an 155 ml m.nlmt Uy
perty: and - insurance” premium while: the hmuiounm recured " herehy
of ;. the1esser of:the. orlghtal. purchise nrlcc pala- by the: grantor. ‘at: th
made. or. the beneflelary's . orlginal appratsal -value: of;:the “property
ade,” grantor - witl “pay: the beneficiary, 1 gddition o
princlpal : and : Interest - piyablo: wider “tha <Lers- of = the - note’- o
on the date . Instnllments. on: principal :and interest:’are. paynble.an.-amount,
of - the  taxes, assessments; : and :other;.charges. duc-and - paynble : with  respeet :;
within each: succeeding- 12 months’ and : also: 1'/38 “of; the. Insurnnes. premim . payable . witly
respect: Lo salds property . within: each: succeeding < threo -yentr : while~ this: ' Deed 8- fn
effect: ng: estimated - and- directed: by-the; beneflclnry;: Bcnerlelnry shall: pays to’ the  grantor
interest' on=guid *amounts™ at <> rate-not” lesss than- the *ilghest “rate’ natborized - £0° be” pald
by - banks' op'.their. open - passhook Lazonnts, minus 3 /4.0 10/‘ I stich: rate; 13 less; than
407, the-rate of . Interest” pald, il b4 9% l teres vhull Lo computed. on: the " aseraze
Z; monthly : balance In-. the. secount’ and . shinll. be - the", grantor.. by. erediting
! W nccnunt the amour of:the 1merest duc

4", Mt

I 11 other: cnuus I
o trsessed ¢ n;ulnsl suid »or:any- part - “thereof; urore (hc ‘same < hegin ;
fnterestand [ ams - on“all Insurance ; pnllclcs upon-“sald Proporty; st
ments re. i be: ntade: theotigh. the hcnulclury. ag*aforesald, :The  grantof: hv:rehy nuumr!zew
stases, Lssmenlq nnd;‘other “charges: levied : ar - Imposed
B shm\n Uy the-atntements:.thereaf . fuenlshed - by the
and .ty xmy the insurance premiumg
the' fnsuranee ehrrlers et Ir c
lm sting - whiehi . iy hu redmired. from i the - res
it-any, establislied for: thit purpose.; The *geantar agrees “{hno. esent” Lo hold ‘the: bonol’lclnry
responstible - for “fodture: to ; havo . xny. Insurance..weltten: or: for./ aty - 1083 or . damaie “growiny
a-defect: In: any. Insurance: poliey, ana: thes Lenefleliry - hereoy- is - authardzed;: n .ihe
event r any - 1zssi; {0, compromise“and: setile with: any insranee company, and - to” apply
such - insurance - receints - tpon  the - ubligatlons : nu»-lred Ahils -trust - deed, -Tn.ecmputing: the
* amowitt. of, the” Indebtedness tur pasment” and Ratistu¢tion: In: Il or pan  aale ” or . othek

property -at:all:

sured . against - loss -

)rlncl;ml place ‘ot business of the' heneficinry--at; least o

< aneh’ }nllcy of Innumnco I! e aht b e

“ltlon or ‘?rococdln;u. of
such tal

o, sulil: properly
1ih

ade.on:siilop ndniro-to-mpke hirepaira
lon~ g " visahl

Thc gn\ntnr furthcr agrees to comply ull.h all lnws,: uull regulations,:
covenants, - conditlons:and- restrictions affecting auld property; to Ray all’ coste,
fees’ and. expenses - of : this: trust,: Includinx the: coslof- Litle: rearch,: as well: as
the . ather. costs zand- cxpenses: of . the: trusteo’ {ncurred ” In -connection with:'o
in’enforcing: this'obllgation,  and: trustee's:and: attorney’s’ fees  actunliy: incurred

“to_nppear in’ and’ defend:any: action ‘or. proceeding: purporting’ to:affect the’ aecur.

ity: hiercofor the' rights . or ‘powers of -the- beneficinry. or.. trustee ;- and .to pay. all®

7 costa:and expenses,: including  cost. of. evidence of."1itle-and nuomcy s fees-jnin

reasonable: sum . to - he fixed by, the court;:{n’nn
which”the! benefielary” or: trustee “may: appear’ an
ficiary: o’ !orcclusc

‘such . actlon or proceeding In-
nany - suit hmught by hene.
is ‘deed; - and a)} sl - sums “shall "D secured: b this '.runt

The hcm-rlclnr) will !urnlnh to Hl

y rru ntor on:weltten: request therofor. an-
annual’ sia an.nt o( ncwunt bu

indl nut be .obligated-or; required: to. furnish:

1n ‘the:'évent Llnt any ‘portion orall“of satd - pmpert nhnll be taken'
under. the rmln. n' eminent . domatn or. condemnation,” the beneflciary . shall- have
prosecute in-its own*name, appear-in’ or’ de end any:ac-
make any- ermpromise or-aettlement’ in ‘connection wlth
Ing and, it 1t'50 elects,’ to - requite that all‘or, any porllon of . the money’
payable as cumpcnsntlan for such : taking,  which’are In: excess of:the amount re.
quired- to’ pay. all-reasonable cosls, - expenses and: attorney’s fees. nccunrllv paid
or. fncurred  by:. prantor: In:such proceedings, ahnll !m paid. to.the:beneticlar
and. applied. by, it Lirst - upon. any-. rensonable ants nnd expcnam\ -and- attorney’
Tecs ‘necessarlly ‘pald or lncurred by the hernef| 'y’ f and the
bulnncu Appllcd up'.m ‘the. indebtedness aeccured herehy nd the: amn(or:ngree
aW R expe 0 :take “such: actions and ‘execiite L?uch instruments;
¢ promp!

At'any ‘Unieinnd- from: tline: to time upon: written re ul-s

nyment-of: {ta -fecs -and: prcsentnﬂon of - this: dced an
dotsetnent (In':cnee of full ¢ §thio
liahility ot “rny:person’ for thc rmym(-nt or thc Indnhtcdncu,
consent to: the making- ot any: map P of ‘sald prop 5:(b)- ol
nny' easement or ‘ereating and rcmm on’ theteon,” (c) ]oln 'tn"an
or other:ngreement, affecilig this decd or the ilsn.or charge hereo ) Teconvey,”
without. \vurrnnty. all. ot .any- part: of-the.property. The srnuten In any reconvey-
ance;mayhe described :ins the: “person- or - persona le!mlly ftled- thersto™ - and
the. recitals thereinof nny matters-or: facts shall oncluu!ve i)rool ‘of-.the
(rut}ur'ljllnggsoothcreor Trus fees:f of: th fe 2

As ndrlltlunnl u
ntinufinee:of Lne ‘and profits - o thn
perty-affected: ,;' ced nnd’of. an peraonal propurty loeated thereon,
rantor. shall: de nun ln um paymeént ol ‘nny:indchtedness - seeured  herehy ‘or. in’
ho pcrlormnncc of any: ugrcement, hereunder, ‘grantor shall have the right, to, ool
et Al ruche penty saltics end . profits carntd, prior, ta. default,

enetlciary. d

2 Llid,
heeomo due and n.any. default: by.the. grantor.hereunder,’ the . ben
iclnry.tay: ul by tm wuhuut notlco either {n person; bl agent or by a’ re
celver: to - he.appointed by='n: cotirt; and without regard to he ndequne of my'
securily for:{ho.indehtedness . hereby. sccured, enter-upon. and take lon
ald: pl;]ogerty sor any: part-thereof, “fn-Ita “awn name - sue for or ot! erwllo oollnc h
14

issues ‘and : profits, ncluding. those” pnat ‘due “and>unpafd, “and Apply

‘the
the: snmn !eu mstl andexpenses ‘of operation . and . collectlon, lgol’udlnn hrengn

able: fees,. upog any; IIndum,e nen cured herohy
(3

re thc hcnt lclnry may.




\The entarlnu upon and tnklng pouullon of sald propcrty, the oollecuon'k,

‘ot such rents, Issuce and protits or the proceeds of fire and other lnsurance pol.
:ctes or compensation or awards for m¥ takin

the application or reloaee thereof, oresaid, shall not cure or walve any de-
tﬁ\glz no;“nozlu efanlt hercunder or lnuudnu any sct done punumt to
¥ ce, .

"5, The- grantor nmll nom‘y baneﬂclnry ln wrltlnx
trnct for ule of the- above described
form ‘supplied it with' such
would or
8 nervlce churg L

i “Time. is of. the. essence: of this inst rumen and upon default by the

v xruntor in gluyment of any indebtedness sccured hereby or In performance of any
: agreement - hereunder, .the beneficlary. may . doclare nl{ sums : secured - hereby im-

- mediately dug and fmyable by delivery to tho trustee of written notice of default
and election to sell. the trust property, which nutice trustee shall causs to be
duly filed for record, Upon dellvery of sald notice of default and election to sell,
the beneficlary shall dcpoan, with the trustee this trust deed and all promissory
notes, and ~documents ; evidencing . expendltures secured - hereby,. whereupon . the
trustees . shall. fix - the ‘time. nnd place of sale nnd give notlco thereol as then
required by law, - 8

7.0 Atter default and’ any time prior” to° fivi
by the.’ Trustee for the Trustcea snle, the -~ grantor. or- other

of “any ule or

person .. 8o

* the : entire nmount then duo under ',hlu trull deed and :

ny
{'he oh%lgntlom sccured thereb: coats

actually. incurred
“In- ‘enforcing. - the - term.

8- of . the obllgntlon and trusteen and attorney's: foes

* not exceeding 350,00 each). other thun such porilon of.the. principai a5’ would -

“-mot’ then-be due- had no default” accurred ‘and thereby cure. the  default.

"Atter. the, lnpao ‘of 'such time as’ may then be rcqulred ay law'lollnwlnu .
Co

TR
the recordation of sald notice of: default and giving' of -sald no of ‘sale, the
trustee shall sell said. property at the time and place tixed by him in.sald notlce

of. sale, elther as a whole or in wrmte parcels, and {n such order as he may. de-..:
il

wrmlnc, at publle auctlon to the highest bidder for cash, in luwtul money of the
Un ted Btates. payablo.at the time of. sale, Trustes may postpone sale. of all or
“any. portion . of said propeny by:public announcement at such’time and place of
lne and !rom time to time Lherenﬂ.er may poutpone the tale, by pu llo .

] STATE OF  OREGON.
Coumy of K]umalh

or damage of the property, and :

con-
property - and - furnish beaeficlary on n‘

the :,
narily be: required ofa’ new lou nppllcant and lﬁnll pny heneﬂdary‘

% record, -which, whén recorded
days before the date” sot
i prupcr nppulntment of - tho . successor

.sny . action or. proceeding in which.the grantor, beneficiar:
c+ ALY, unlvss uuch actlon- or nrocuedmx 13 - brought - by-

uouncemant 8t the tlme llxad 25 ',he pmodlng porlcfonamont The trustes vhall .
deliver to the purchner his dood [o form as requi by law, oonveylux the gto-
perty. 30 sold, but without any covenant or warran! lletL

[}
' recitals in the ‘deed of any mattors or. facts.shall go eonclullve pmof of the

tru!.hrulneu thereof. Any person, excluding the tru-t.ee but lucludln( the znnwr
and the lwndiclary, may purchase - at  the nnle g

=Y, Whe en !he Trunee selly pursuant’ to the powers provldcd hereln, the
trustee: Bhall. urp he . proceeds’ of - the - trustee’s sale as follows: - (1)

the- expenses  of  the snle including the oompcnnuon of the - trusiee,: and l,
reasonable char(ge by. the: attorney, - (2) To . the. obligation: secured - by - the
trust  deed To all pcrsom having . recorded - liens -subsequent - to : the
{nterests, of uw trustee in. the trust- deed -as" thelr interests appear In - the
order of: tholr priority. - (4) The ‘surplus, i any, to- the gruntor of: the trust
deed “or to hls: succeuor In interest * entit| (.d such aurplun. i

10, For any reason pcrmltted I)JI luw, thn benaﬂclury may ' from tlme 1o
time’ appoint-a' successor or successors” to any trustee named herein,” or o any
successor trustee appointed. hereunder, Upon such: appointment and wltho.n col
veyance to.the suecessor nruxm.c, the latter shall be vested with all title .
and-duties conferred upon any.trustec herein named or appotnted huuunJer. Each

ich appointment and auhatltutlon shall be made by wrltten Innrument executed
by, Lhe - beneficlary, coutnlnlnr reference. to this: trust:deed. and- its - place. of:
n-the office of. the county clerk or recorder of the

county ‘or countles in which the propcrt{ lstmunted shall hc concluslve proof of:
rustee, -

11, Trustec. aecopts “this trust when chla deed, duly executed and nckno
ledged s made a {;ubllc record, asg Izrovlded by law, "The trustes Is not ohllgnwd
to: uotity any party. hereto of pcnd ng sale under any other deed .of trust or of.

he trua )

12, Thla dcv.d nppllu 10, Intir

,- thelr. helrs, devisces ;

The ' term: “beneficiary’ . shall- mean thu holdor and owner. including

{ ee, of the note. sccured herghy, whether or. not.nnmed: as. a. beneflcinry
herefn,. In construlng this deed and . whenever. the context: so requires,-the. tus.

0.0 the benefit of,: and l:lndn all pArtlc;
8,

: clul‘llne gender includes the femlnlne nnd/or ncuter, and the. singular numhcr |n~

the pluml.

q 76 hafore mo,

,‘Nolury Pubﬁc i1 and for sai

ONALD D. FRYI:"

tate, %rsonally cppec!red lhe wlthln named.

husband and w1 fe

NNA D FRYE =

“:Grantor

‘. County. Clerk

or trustee ahall. bc Bl

The-undersigned is'the leqcﬂ owner,_and holder of ‘all’ indebledness aecured/by tho foreqolng trust deed.

have been' fully paid and “satlsfle
1 all :vldences of |
t

by.
You héreby are ‘direcled,’on’ paymont {0’ you of ‘any. sums owing to:you under. the terma’of scld trust ‘deed or
indebtedness secured by said irust: deed: (whlch are dellvsdrog fo you herewlth’ toqelher -with ‘said
th he




