NOTE AND MORTG
.“TIMQTHY RLHHANNAN“and ANDREA M. HA

)

mortgugcs to the STATE OP‘ ORE SON; rupxcsunml und acting by (he Directar of Vetering' Affairs; mmaunn( \o ORS 407.030, the fouuw-
{ng deseribed real property locmcd in the State of Oregon and Coun'y of ,‘Klamath !

Lot 8. in Block 62 of LAKEVIEW ADDITION: to the City of Klamath Falls ,. Oregon,
according to the official plat threreof on file in the office of the County Clerk,

Klamath County, Oregon. : : . B

togcther wlth the tenements. herldltamcnts, rights, privileges and 1ppur\cnances including ro':ds and easements used. in connec“on
. with- the.  premises;: electric  wiring and fixtures;: furnace nnd heating ‘system, “water heate: - fuel - storage - receptacles; . plumbing,
ventilating, - water and Irrigating systems; screens, doors; window shades. and. blinds.-shutters;" cnbinets,” built-ins, “linoleums. and - floor.
coverings, bullt-in’stoves, ovens, electric_sinks, air-conditioners, . refrigerators, freezers, dishwashers; and all: fixtures. now or hereafter
installed-in or.on-the premises; and:any.shrubbery, flora, or: timber- now- growing: or: hercafter: pl-mlcd or growing . thereon; and any
“.replacements of any one or more of the foregoing. items, ‘in whole_or in parL all of which are hcrcby declared to be nppurtcn-ml to the
land' and nll of the’ rents. issues. and proms of the mortg-ngcd pro perly e, i

0__....__..__

N Nineteen Thousand Four Hundred SevenLy Flve and
19 473 00__-—___1' '\vith interest irom the dnte of

'rinxli'ﬂ‘dlsburscment by: the Stute of . Orcgon. percen per nnnum “unt
: difierent interest rate’is ‘established: pursuant to ORS ‘407,072, pa and interest to I)L paid he lawful money ‘of the Unltcd

t thc ofﬂce of: the Dlrector of Veterans Aﬁalrs in Sulem,

125 ()0._.....___..___._. o or
’of each’ month——-——-—-——-——1hmme,, plus one-—

: 'succe':sive ycnr on’ the prcmlses described ‘in-the’ mortgage. and cominmng unul the full nmount ot thc pr[nclpnl lnt rest!

s and ndvnnces shall be fully pnld, such pnymen\s :to be npplled Iirst as mtercst on the unpald balnncc‘ the remainder on thc

Thc “du dmc of: thc last pnyment shnll be on ur bctore Auc'ust l’ 2001

+ 1 the. event of transter of; ownership of the premlscs or nny pnrt thereof, 1. wl]l conllnue io be llnble for paymcnt nnd
ke the: balancc shall drnw mterest as prescrlbed by 0 S 07 07 ; from “date’ of such trnnsfcr.

The’ “mort; agor, covenants that he owns the Prem!scs ln fee slmp has’ good rlght to mortgnge s'nme, he premlses are . free’”
¢ from encumbrance, that hc will warrant and defand same: forever. a nlnst the ¢! nl an nds of all persons whomsoe and_this
covenant: shall not.be.ex d: by { fosure, but shall.run; w il - : 2 : y

Not to permlt the buﬂdln r the remo ot 'demolishment of any. bulldlng., or im-
provements. now.or. hereafter- cxlsun ir; ¢ mplete al] constructlo withina rensonuble time_in;
accordunce with:- any. agreement. made:; v ; l h :

Not- to permlt any:

Morigazee: is nulhorlzed to pny ull renl
advanees_to bea d

: keep. al bulldln (] unccnsln 1 insured duri the term of age, against-Joss by fire and such other huzards in such
Tc%n;‘mmr or compaales. and in gu%h an ‘amount ns shall be snusmc\m—{ 1o the: mortgagee; to: deposlt with the.mortgagee all such
“policles with receipts showlng: payment. in{ull: of - all” premiums;- all such: insurance shall b {myablc to the - m :
< insurance shnll be kept in. force. by, the mortgagor In:case. 1 for closure until the. perlod of “redemption cxplres.




43414

8. Mortgagee shall be entitled to all compensation and damages réccivcd "under 'rlght of ‘éminent domain, or for any s'ecurlty”vulﬁn- )
tarily. released,: sune 1o be applled upon the Indebtedness; c P

. 0.. Not to lense or rent the premises, or any part of same, without written consent of the'mortgngec;

110, To promptly notify mortgagee in’ wrlting of u transfer of ownership of the pretnises-‘or. any part-or- interest in-same,: and to
: furish a copy of the Instrument of transfer to-the morigagee; a purchaser shall pay.interest as prescribed by ORS 407.070 on
all puyments due from the date of transfer; in"all other respects thiy. mortgage: shall remain in full force and effect: .

" The morigagee may, at his option, in case of defoult of the morigagor, perform same. in whole or in part and ‘all -expendltures
made in ‘so doing. including .the cmi)loymcm of an attorney 1o.sccure compliance with the terms of the mortgage or thé note shall -
draw- interest. oy the rate. provided In the note and all such expenditures shall be immedlately repayable Ly the mortgagor without
demand ‘and shall be secured by thls mortgage, - - ., . ; .

. Default- in‘any of ihe covenants.or agreements herein’ contained ' or the. expenditure of aay Eorthm of the loan for ipun’mscs
othér thau those speclfied in the application; except by written permission of .the mortgagee given before the expendiure. is made,
shall eause the entire indebtedness at the option of the mortgagee to become linmediately due and  payable - without. notice and this
mortgage subject to foreclosure, B B : E . B o R . - o

R The fallure of the fnorlgugée fo exereise uﬁy options hereln set forth will.x’iot constitite a waiver of any f!ght'n'rising frbm o

. breach of the. covenants, Lo . : A KR B o b

S ‘In ease’ foreclosure’ is commenced, ithe mortgagor shall’ be lable for the cost of a title éearch, attorney fees, und all other costs
. incurred in. connection:with 'such foreclosure, v : : :

Upon' the breach of any cu\'énant of the mortgage, the mortgngeu'sh‘all have the right to enter the premises, take possession,’
“collect the rents, issues and profits. and apply same, less reasonable costs of collection, upon:the indebtedness and the mortgagee shall
have the. right to the appointment of a receiver-to collect same, . ; : N .

.The covenants and agreements herein shall extend to and be. binding upon the heirs, executors, ndministrdloré, shcccssors and
assigns of the respective parlies hereto. e ; . . - . g

o < It is disﬁhcﬂy understood and agreed that ‘this note-and :hongngc are subject 1o the provisions of Artlcle XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto:and to - all rules and .regulations: which: have . been
issued- or may hereafter be issued by the Director of . Veterans". Affalrs pursunnl 10 the - provisions of ORS . 407.020, e

w0 WORDS: The‘masculhﬁe shall be~ deemed ‘to 'include the: feminine, _and the singular - the plural ~where ‘such * connotations: -are-
. applicable herein, * § T . o e et R . s . )

K@u At 2 Z/a/mmm iSeal) "

(Seal)

STATE OF OREGON, PRy
:Klamath:

an Kay ¥
“Notary- Public. ¢
’MV Comit

-7 After recording-return o i
DEPARTMENT.OF VETERANS' AFFAIRS
: .",General Services Building :

" Salem Orepon 97310




