SECOND MORTGAGE

THIS MORTGAGE, Made this 7€ day of July,,l976, by

KENNETH L. TUTTLE -and 'KAREN L. TUTTLE husband and w1fe, Mortgagors,“

,to LSTHER KENEALLY Mortgagee,
,W I'TNE S S E T H fp

: That sald Mortgagors,kln con51deratlon of "ONE HUNDRED
EIGHTEEN THOUSAND “FOUR HOUNDRED SIXTY- ~-THREE and- 59/100 -DOLLARS
($118}463.59), to them paid by said Mortgagee, do ‘hereby grant,
bargain,' sell and convey unto-said Mortgagee, her heirs, executors,

padmlnlstrators ‘and assigns, ‘that’ certain real property ‘situated
in:Klamath County, State of Oregon, bounded and descrlbed as : ‘"
follows, to—w1t

TOWNSHIP 34 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN
Seotion‘l4;' The SW-1/4 NW=~ 1/4 aW—l/4

L and the SE=1/4 NW-1/4 swvl/4

Section 15: Government'Loté-3,',N?9’and'll-
TR the SW—l/4 SE- 1/4, the W- 1/2

'seqﬁion'ls

portion of the hereln d'scrlbed property
“ly ngpw1th n: the llmltS‘Of any‘roads or:

o contalned ‘in Land Status Report dated
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‘October 16, 1958, recorded October 29, 1958
~:in’Deed. Volume 305 page .90, records of Klamath'
“# County, Oregon,’as follow ¢ "The following

‘< reservations-are made:- (a) “Right of way.of
< Pacific Telephone:and Telegraph Company, :
‘:approved on+December® 6,‘1930, by Jos. .M. Dlxon,
First Assistant-Secretary, subject to the-
provisions of the act of March-3,-1901 (31
Stat.- L., 1058- 1083) and Departmental regu-
“lations thereunder. - (b).. The. aboVe described
“ property.is subject. to.all other existing:’
easements’ for public roads and hlghways, for-
‘publlckutllltles, .and ‘forrailroads and pipe
“lines:and.for any ‘other easen nts or ‘rights
+of ‘way of record; and there i hereby reserved
any-and - all roads, trails, telephone lines, %5
. etc.,;actually constructed. by. the United States,
“withthe rights of the: United States to main--
‘tain;. operate or: 1mprove the same so long-as

“e~needed or used for or by the United States.

(Dept. Instr., January 13, 1916, 44-L.D, 513)."
(Affects Sectlons l4 and B R ' ;

(4) nght of Way Easement ‘for transm1551on'
llne, 1nclud1ng the terms and: prov151ons thereof
glvennby s Ki ' ¢ X
Compeny
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’)Ll/l.‘;@

per annum from July ,{é -.1976, untll paid, pr1nc1pa1 and 1nLerest
payable in annual 1nstallments of “not  less than.$10,681. 50 in-any.
ohe: payment; each; payment:as made: shall. be applied first to A
accumulated interest: .and  the.balance, to prlnclpal the ‘first
payment is to be:made; on the’ 15th- dayof .July,. 1977, and a like
“payment:on ‘the''15th. day: of each July: thereafter: until the entire
‘sumy.- both principal and- ‘interest,:has been-paid in:full. “If any
of said installments: is. not so-paid, the whole sum of “hoth
pr1nc1pal and’ interest is’ to.beccme lmmedlately ‘dué and co‘lectlble
~at the optlon ‘of the holder of thlS note. 1f ¥his' note is’
placed in the hands-of an attorney’ for: collection, we promlse

and :agree to pay: the ‘veasonable attorney's fees- and-collection
costs of  the holder hereof’, and if suit or; action is filed:
“hereony,: ‘also. promise to pay (l) holder's reasonable attorney s
fees’ to be fixed. by the trial ‘court and. (2) if -any’ appeal is:
taken from any. decision: of the ‘trial: court, such further sum: as
“may-befixed by the ‘appellate court, -as. the holder s easonable
attorney s fees in’'the appellate court

/s/ Kenneth L. Tuttle

F/S/ Karen L;fTuttle‘u*

,‘The date of maturlty of the - debt secured by;thisJ;»
mortgage is: the ‘date on.which: the last scheduled principal ..
d to—w t 1 :

represented by the above des
i oK. Mortgagors personal,

econdary,and‘made subject
state made
Keneally,to The Federal,Land Bank ‘of Spokane,~a I
) recorded;July 3,_l974 a3

) “recol : "Oregony.
payment Cof 81 isaid pric b 3and the" obllgatlons
secured thereby herelnaf er. &b :

ThelMortgagors COVcnant”tO and w1th
and ‘assignsy

are free: from all: encum )
- further except«as noted ‘in the descrlptlon of the premlses
~‘and that,‘hey w1ll warrantjand foreve defend the
a. .y will do and‘perform'all
; , all obligations:due ¢
> sgaid-fdrst mortgage as. well'as the note,
secured hereby, prlnCLpal and 1nterest, accordlng tothe terms :
£ the note secured hereby remains




unpaid they will pay./all taxes, assessments and other’ charges of
-every nature.which: may- Tevied of assessed against said property,
~or this:/mortgage: or the note: secured hereby, when due and payable-

“and. before: the same' become delinquent; that they will promptly ‘

- pay-and satisfy any and &ll liens-or encumbrances that are or ..
-may. become liens on the premises or any part thereof :superior to
.the lien of' this mortgage; that the Mortgagors will keep the"

~-buildings .and’ improvements on.said premises in good repair and.

. will not commit or suffer any waste of said premises. :

. Now, therefore, if said Mortgagors shall keep and
“ perform the covenants herein contained and shall pay all'obliga--
_tions secured by said first-mortgage as well as the note; secured”
>,héfébeacCording”tolits'terms,}this‘cOnveyance'shall'be;void, Lo
“but otherwise 'shall remain .in full’force as a mortgage to secure
" the performance of all of said covenants and the payments. of the

‘note secured hereby; it being agreed that a failure to perform -
“andy“ecovenant-herein, or iffa‘prOéeeding*of,any‘kindfbe»taken-to;
“foreclose any lien on:said premises or any part thereof;, the -
Mortgagee: shall. have the option. to declare the whole amount. = .
Iunpaid on daid hote or on’this mortgage,at‘ane,due'and,payablé}
“and,thisnmortgage,mayfbeﬂfbreC1osed”at’any‘time thereafter.: "And:
-if the-Mortgagors shall fail to pay any taxeés .or. charges’oxr any ...
“lien or encumbrance as above provided for, or fail;to.do or .
‘perform-anything required of them by said first.mortgage, "the.
Mortgagee herein, at her option; shall have the right to make
.such-payments and -to do and:perform the acts required of the,
Mortgagors under said“first mortgage;-and any payment-so-made,
costic ch performance shall be added to
by this mortgage,
:“the note secured: by W
to 'the :Mortgagee for
ay. be'foreclosed for:

ts’ :
/all statutory costs and.

_further sum a 12 ;
‘attorney's fees-in‘such suit or.action, and if.
_taken from any judgment: entered th

court may adjudge reasonable’

:adjrdge‘reasonable‘a" aint;
all such ‘sums to be secured:by the 1i
included: in the decree’of oreclosure

executors; . admin

vtheACGVénant"éhﬁ»agreem nts herei

d..-tl




mortgage, the Court may,.upon motion ‘of the Mortgagee, appoint
«a]reCeiver,to»collect'the~rentsvand~profits'arising out of said
premises during the pendency- of such, foreclosure, ‘and apply the
same, after first deducting all- of ‘said receiver!s: proper :
charges and expenses, to the p yment of “the amount dueunder . -
?his;martgageﬁf"jz S e e e R P L o

Bty 1f,Mor£gagofSVShall‘nétHSever'merchantéble.tiﬁbeﬁ;erm
premiseSTWithOut‘prior.written'ccnsent;first‘obtained“from‘ '

Mortgagee, whiqh‘cqnsént,Shall not’ be unreasonably withheld.

SR AR o g e B
S Mortgagors. covenant with Mqrtgagee‘that Mortgagee

‘shall not be required to-accept any payment to .be applied to
principalwsum<securéd hereby during the calendar year 1976.

i f Mortgagors covgnant'andjagreéftd‘pay“and hoid‘Mcrtgagee>'"
ha;mless“from{anyjexpenses:or obligations. incurred as a con- . L

'sequgﬁcé{of,therSe*of,the‘premises‘beingjchangediﬁxom‘farm/use\.

onfarm use, -

to

Before me this /&% day of Ju persona
he: above-named KENNETH 'L TUTTLE'andVKAREN“L TU

‘and- acknowledged. the

L




