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MORTGAGE made___July 23 e ",19 26 ,Dy and betw

% 114&9

Ha ncaan Maqon and Joan G Maeon Lo iU Husband and Wife "-*
herein referred to as., Mortgagor, and SECURITY SAVINGS AND LOAN
ASSCC IAT;ON, an Oregon uorDOIdthn, at klama:h Falls, Oxegcn, hereln-

after re;erred to as Mortgagee.,

MORTGAL:OR, in conulderatlon of THIRTY S1X THOUSAND SIX HUNDRED DOLLARS :
| AND NO/100=m==z Dollars {$  30,600.00 ) paid to ' ‘
H. Dean Mason "and Joan Ce ‘Yason - H/W R nereby mortgages all of the

Lollow1ng descrlbed properfy 51+uated in County of ‘ KMWMTH R

‘state of Oregon, to wit:

- barcel of land Qituated in the NW{ of Gection 5 deﬁghip 39] .
~ gouth; Range 9 East of the Willamette Meridian, being more particu—«“
“1ar1y descr{bed as: followq :

VV5BPginn1ng at a one- inch iron qhaFt "with hex nut ma*king the North—
west ‘corner of saild SWyNWY%; thence North 89° 551 "East ‘along the:
North liné of sald SWiNWi, 539.09 feet to a 5/8 inch iron pinj; .
. thence South OO 05’ East, 374, 00 feet’ "to a 5/8 {nch iron'pin- oh
= =the. Wortherly right of" way. “1ine ‘of andley kay, a - county :roadjy :
thence south 89° 55“ West’ along snxd right of way line, 2500 feet'w
hence North' 00° 05 Weat,. 249.69 feet to a 1/2 {nch, irom pinj & o
‘thence- South 89° 55! ‘West, 234.52 feet to a 1/2 inch iron piny: thence
South’ 00° 06 Weqt, 62.69. feet to'a-1/2° inch iron pin;- thence- South .
557 West, 280, 00 feet to a-1/2. inch iron pin on the West' 1ine: of
sai Section: 5:¢.thence’ North .00° 06! East along sald West 1ine of
sction 5‘"187 00 feet to: the p01nt of. beginning

lth -and 1nclud1ng all bulelnga and ther“lmprove-‘v
cted: thereon

d proflts thereo
n connect on
n connectlon
b mite ‘all heating,
.refrlgeratl g i S sprinkling and’vacuum::
i plants and“systems &ll-wa angd systems;-all plumb

aym nt £ THIRTY:SIX-
“yiwith:interest:
, L - ate hereof,,
ueres; pE Ain : ) he First.. day of: y
;every month he eafter,'w1th the" 1-balance .and’ 1nterest due:
“January 11,1978 .. This mortgage: is -made
nt hetween: thejmortgagor and

tgagor w1l; pay the: 1ndeb ‘ :
edto: prepav at:a y'tlme w1ehout premlum oLr

keep the bulld*nqs now: ony  or:
1nqured against' loss’ or ‘damage: bv :1re and! oth' s
“known-as. Extended Coverage. isks, toran. ount_tokbe approvcu by the
‘not exceeding the  fu :
companv or compa to: approved by mortgagee-
SLgn”and d l*ver the polLC1e‘-of :insurance tormortgagee,
1Lh,s ndard and dustomarh “loss payable clauses 1n the




gy o | 1343
name of mortgagee indorsed thereon, and mortgagee shall hold such
policies as collateral and further. security for the -payment of .the

“obligation secured by this mortgage; and in default of doing so on
the part of mortgagor, then morgagee may obtain 'such. insurance and
hold the same*as hereinabove provided,: and mortgagor will repay to".:
mortgagee all premiums: so paid by mortcgagee, with .interest from the

[ -time of payment by mortgagee, on-demand; all premiums so paid:-by:

- mortgagee shall be secured by this mortgage and shall be collectible
in the same manner. as-the principal . indebtedness; and should the
holder of the mortgage by’ reason of ‘such insurance against loss by~
fire or other risk insured against receive any sun of money for damage
‘thereunder, such amount may be retained and applied by the holder of
‘the mortgage toward payment of the debt 'secured by the mortgage,.or
the same may be paid over either wholly or in'part . to mortgagor for
the repair of-the buildings or for the erection of new buildings:in

“their place, or for any other purpose or.object satisfactory to the’
holder. of “the mortgage; and if mortgagee receives and retains insur-

‘ance money. for damage to buildings, the lien of the mortgagee shall

be affected’only by a reductionthereof by the amount of such insur-.

‘ance money so ‘retained by mortgagee. ' ) 5 :

3.7 No building on the premises shall be ‘removed, substantially:
“altered, or demolished without the consent of mortgagee; and to com-
‘plete all buildings-in course of tonstruction or hereafter constructed
“thereon within six months from the date hereof or the date construc-
»tionxis?hereafter;commenced. All buildings now or hereafter situated
‘Oon the premises shall'be maintained by the mortgagor in good and sub-.
‘stantial repair.. 'Mortgagor. shall not commit’or‘suffer,waste,on'the
premises, and in the event of such waste mortgagee, in addition-to:
cany other avai;ablé”fémeﬁy}'Shall‘be”entitled immediately to restrain:-
the same byfiﬂjunction,or‘other_appropriate proceeding. o '

4, Mortgagor will pay-all taxes, assessments, water rents, sewer:
Service  charges, and other governmental or municipal charges and rates
~levied, imposed, or charged against the premises before the delinquent
dateﬂthérepff;and“in.default,invany such payment on -the part of the .~
‘mpftgagOrfwmortgageebmay”payfth‘;same,wand;allﬂsuc spayments shall be:
added to the obligation secured: by -this mortgage and :shall:bear inter
‘est’at the same. rate as ‘the principal sum.secured hereby until:repaid

10) - days after request of mortgagee
urnish’ to mortgagee’ or-other person, firm
jee; a duly acknowledged written ..
ortgage.rand-whether any -off-sets

“the mortgage debt.

g The“whole;bffthé,prinqipalasumgandjinterest”shall.become due
at ‘the option of the mortgagee under any of -the following conditions
rafter default in:'the payment of any principal or interest, or. any in-
'stallméntWthereof,fasVpxcvidediin‘such'note for 'ten (10) days; after
fdéfaultmin;the7paymentfofganY;tax,fasseSSment,awaterfrent,'sewer'ser
Vice’charge,ﬁor:other‘governmental'or{municipalfcharge‘orsrateflevied
,or,chaiged,againStjthe[mortgaged‘pre iges,-for-ten-(l0) days. after =

']nbtiCé1andfdemand;frbm"mdrtgagée;fafterﬁdefault'after‘nbtice.andydef
mortgageefeitherhinrassigning;andfdelivering[the insurance:
ﬁsuriﬁg,the;building,against}lds§};erin~reimbursing‘mort—

e. for. premiums paidion,such[insurance,;as,hereinfprovided;‘or‘
default on request of mortgagee.in furnishing a statemen - of
he mortgage and whether -any off-sets o ‘defenses
ortgaged ‘debt,.as provided. = . ‘
r hereby warrants the title t
hat.the mortgagor
“ig well:seized.of tl
: er.to grant. and : ’
e free an ar of all encumbrances, excepting
only res. d,easemen£s of”record,.taxes,andfassesSmentsfnot‘
ygt;du"orjdelinquent,:and such othex mattersfag’are»hereinabove[‘ o

, hgfthé,legalfdéSCription]ofgthe‘premiseS‘expres“TyisetJfoxth;
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and mortgagor further covenants that he will warrant and;defend the.
;same’ against all lawful claims of all persons except ag hereinabove
plOVlded.,, : B o

8. “In-.case of a foretlosure sale,‘thc premlses, or ‘so.rmuch there-
of as may be affecteo by this mortgage, may be sold in one parcel. :

~94 Mortgagor hereby assigns:to mortgagee tne rents, issues and
‘ plOflts of the premises as further security for the payment of the
~obllgatlon secured hereby, and grants to mortgagee the. right to enter
the premlses for the purpose of collecting the same, and to-let the
wpremises or any part ‘thereof, and: to apply -the monies received there-
‘from, tafter payment of "all necessary ‘charges and expenses, to the
: obllgatlons secured hereby, and grants.to mortgagee the right to enter
\ irthe premlses for the purpose of ‘collecting the same, and to let: the.
premises or any part thereof;-and to apply the monies received there~
from, after -payment of all necessary charges® and expenses,‘to the .
“~obligations secured by:this mortgage, on default under-any of the’
covenants, ‘conditions; or-agreements contained herein.. 'Mortgagor
‘further promises+tand agrees,'ln the event 'of any such default, to pay
“to mortgageé,. or any receiver app01nted to collect the rents, issues,.
and profits of the premlses, a fair and. reasonable occupatlonal rent -
for the use and’ occupatlon of ‘the same or of such part thereof as may’
be in the posse551on of mortgagor; and-on default in payment of -such
‘rental.to. vacate and surrender possessmon of the premises, or that
portlon thereof. occupied’ by mortgagor,,to mortgagee or’ the recelver
theretofore app01nted.‘

10." In the event any actlon or proceedlng is commenced, except
~an-action-to: foreclose this mortgage or to collect the obllgatlon‘.”’,
“secured hereby, in which. it becomes: necessary - to defend or ‘assert the "
lien of this mortgdge, whether or not mortgagee is made: or becomes a
party to such: action oxr proceeding, all expenses. of mortgagee 1ncurred
“in.any such action or proceeding: to prosecute.or defend the rights
and lien created by. this mortgage, including reasonable attorneys fees,

.shall' be: .paid by the mortgagor, nd if not so paid promptly on request,
shall-be-added-to- ‘theldebt secured ‘hereby and become:a ‘lien-on.the. i .-
mortgaged: premlses,,and shall: be deemed :to. be fully ‘secured by "this”
mortgage and be prlor ‘and’ paramount to any. rlght, title,s 1nterest or

“dlaim on‘the premises‘accruing, or attachlng subsequent to the lien of
this mortgage,~and shall bear ‘interest atithe’ rate: prov1ded for the
‘obligation secured; Hereby. = This" covenant shall not govern oxr effect
“any.action’or. proceeding to- foreclose this mortjage or "to recover or
to: collect the.debt. secured hereby, which action-or® proceedlng shall .

“rher governed by ithe-provisions. “of law~and of*~ court reSpectlngvthe "re
covery‘of costs, dlsbursements, and allowanceswln foreclosure sults.

s ;The holder ‘of: this mortgage, ‘inanys action or. proceedlng tofv
foreclose 1t, shall e’ entltled to the appomntment ofa recelver.’;'

' 12.u If the premlses or any part thereof shall be . condemned and.”
taken underuthe ‘power of: emlnent domain;: .or if-any. award for any’ change
vof grade of streets}affectlng ‘the: premlses :shall:be: made, all damages
and~awards for the- property 'so-taken-or damaged shall be paid to-the -
holder of this’ ‘mortgage, ko the amount: then unpald on..the 1ndebtedness
ihereby secured, without regard to whether orinot -the Palance remaining.:
unpald ‘on the  indebtedness may then ‘be due” and- payable, ‘and the “amount
s0: pald shall be credited against the “{ndébtedness and, if sufficient’
“torpay: the entire: amount thereof, may,_at the optlon ‘of ¢ the holder,fbe
to the last maturlng “installments,” ‘and:the-balance o -guch?’
and: awards, ifianyi shall be:paid to: mortgagor.% The-holder::
'mortgage 'is hereby" glven full power,. nght ‘and’ authority to
sandy recelpt for any and allt such damages and awards.,

SIE mortgagor ox: any obllgor on the: note secured,hereby
(1) .files: “voluntary: petltlon n: bankruptcy ‘under the Bankruptcy Act:
rof, the Unlted States, tor-(2) is adjudlcated a: banrrupt under ‘said Act,
or (3) is‘the: subject of a: petltlon ‘filed in ‘federal or state'court e

for the app01ntment of’amtrustee or. recelver in ‘bankruptcy: o ~insol=
‘ : ent for the beneflt of credltors
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then and on the ‘occurence of any of such conditions, at the option
of the mortgagee, the entire balance of the principal sum seciired ;
‘hereby, together w1th all accrued interest, shall 1mmed1ately become

"~e due ‘and payable,

14. , Mortgagox w1ll comply with .all statutes, ordinances, and
oovernmcntal rcqulrements affecting the premises, and if mortgagor
Vneglects, or refuses to so comply and such failure or refusal con-:
timues for.a period of thirty (30) days, then, at the option. of
the meortgagee; the entire balance of the principal sum secured here-
by, together with all accrued interest, will immediately become due

H.and payaLle.

, ‘The word'“mortgagor shall. be construed as'if it read
r““mortgagorﬂ" and ‘the word "holder“ shall include any payee of’ indebted-"
‘ness hereby secured Or any ‘transferee thereof whether by operation of
law or-otherwise. The” words,”mortgagor and "mortgagee' ‘shall be
construed to include their respective. heirs, executors, adminis-
trators personal representatlves, successors, and ‘assigns; and all
: covenants hereln set forth shall blnd and lnure to thevbenefit,of
“*the same L :

o IN WITNESS WHEREOF, thls mortgage ‘has been executed at
leamath Falls, Oregon the day- ana year first ove wrltten.,ﬂ

' O é):%243z2¢44__,
(Seal)

/4;629 410~en,//

(Sea )

CT‘RTIFIES, that on this 25 day of T fogii i :
b e, the’ under51gned, tary: Fﬁbllc tor sald

£ o 97
statefappeared the within.named H, Neawn" vmc‘,

e \ ‘to me known t

persons i ~described in.an e'w

acknowxedqed to'me: that e executed “the. same freely and Vo un-
taxlly for .the purposes thé% ' }pressed. G ‘ :

NOTAPY PUBLIC FOR OREGON o
My Commlss;on Explr s ,ﬂ?dq %




