: Tms‘ DEED OF. TRUS

(hcrcm “Borrowcr PR o
N TR (hcrun “11ustcc"), and: the Benceficiary,
L Sa corporauon orgam ed and

BORROWER, in consldcrallon of ‘the-ind tcdnes mrun recited and l]u, ‘trust hercm n.atcd 1rr<,vocably grants
nveys to Truslcc, in_trust; with powcr of salc, the -following dcscnbcd proputy locatcd in ‘the: County of:
KLAMA ; Statc of Oregon: « - L

TONNSHIP 40 SOUTH, RANGE 1.1 E OF THE WILLAMETTF
TOGETHER WITH A" PERPETUAL- RIGHT OF WAY AND. EASEMENT FOR - ROADWAY

-+ /PURPOSES, BEING 20 FEET IN"WIDTH ALONGAND' PARALLEL WITH THE: WESTERLY." . .
BOUNDARY OF STHE NAE NWE, 10N"52, TOWNSHIP- 40, SOUTH, RANGE 11 ,EAST‘OF,
' LLAMETTE : MERIDI-AN ‘ : R

hic. property, nd: all. eascments, ngv
erein:to-Lender, to collect and pply u

ss evidenced by Borrower's not

JGHT. THOUSAN




UnirokM COVENANTS.” Borrower and Lender covenant and ‘agree as follows:.. =~ L AT

U1 Payment of Principal and Inferest. Borrower shall. promptly. pay when due th ‘principal of and “interest on- the

indebtedness evidenced by the-Note, prepayment and late charges as provided in the Note; and the principal of and interest
on any Future Advances secured by this Deed of Trust. i, P S R S R B s
K 2. Funds for Taxes and Insuranc .+ Subject to applicable taw or-tod written waiver by Lender,” Borrower shall pay
1o Lender on the dity mionthly installments of principal and interest-are payable under ih Note, until the Note s piaid in fulle
asum. (herein “Funds”) cqual to one-welfth of -the  yearly tases uml;usscssmpms‘which may - attain priority over this:
Deed of Trust, and ground rents on the Property; if any; plas one-twellth of yearly:premium instailments for hazard fnsurance,

- plus one-twelfth of yearly premiut instaliments for mortgage insurance, il any;-all as reasonably. estimated initially and from

‘time to time by Lender on:the basis of assessments and bills and reasonable estintates thercof. e ; . .
i 'The Funds shall be held in an institution the deposits or. accounts of which ure insured: oF, guat Federal or
~state agency (including Lender if Lender is such'an institution). - Lender shalt apply the Funds o pay said taxes
insurance premiums and ground rents.’ Lender muy not charge for so holding and applying the Fun s, analyzing said account
or verifying and compiling said assessments and bills,-unless Lender pays Borrower interest on the Funds and: applicable law,
‘pesrmits’ Lender to- make sucha®charge. Borrower: and . Lender may . agree’in writing “at: the  time. of- execution . of " this. ..
Decd of Trust that intcrest:on the Funds shall be paid 1o’ Borrower, and. unle cich’ agreement is* made orapplicable law.
- requites such interest to be paid, Lenders all not be required to pay Borrower any intere i y the Funds. . Lender
shall give to, Borrower, without charge; an annual accounting of the Funds showing credits and debils’to the; Funds and the
: purpose: for which each debit'to the Funds . was made: - The Funds are pledged as additional security for the’sums secured
- by. this Deed of Trust. G R 2 e L S e
% 1f the amount of the Funds: held by Lender, together:with the futyre monthly. installmenis of Funds’ payable; prior - to-
the duic dates of taxes, ass jents; insurance preniums and ground rents, shall excedd the amount required 1o-pay 8 d taxes,
assessments;: insurance: premiums and -ground - rems’ as.they, fall - due, such- excess shall” be, at~Borrower’s option;either -
promptly repaid: to, Borrower. or; credited . to Borrower on monthly -installments of Funds:If: the amount of the Funds
“ held by’ Lender shall:not be ' sufficient to pay 1axes, assessments,’ insurance; premiums. and ground . rents as they fali due,
" Borrower, shall'pay.to Lender any amount necessary io'make up the deficiency within 30 days from the date notice is mailed 5
» by Lender-to Borrower requesting payment thereof. ... S i T B e
““Upon’ payment in full of all'sums secured by this. Deed of Trust, Lender shall promptly refund to Borfower any Funds
-held-by Lendet.~ If under paragra] h.18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall-apply; no later than immediately. prior to-the 'sale of the Property, or its ‘acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust R B
SRy “Application of Payments. " Unless applicable - law provides otherwise, all_payments received by Lender-under the::
“’ Note and paragraphs:1 and 2 hereof shall be apglied by Lender first in payment of amounts payable to Lender by Borrower: -
““undet paragraph 2 hereof, then to_interest paya lc on the Note, then 10 the.principal. of the Note; and then to”interest and
principal on any Future Advances. « L e e AR S,
- 4, Charges; Liens: Borrower: shall pay. all:taxes, assessments and’other charges, fines und_impo }xons,:\mjibumble 0"
the Property which may attain a’ priority over this Deed of Trust, and, leasehold payments or ground'rents,if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner; by Borrower making payment, when due, directly.
“*to the payee thereof. Borrower shall promptly furnish to Lender all notices,of, amounts due.under this paragraph, and in'the -
cvent Borrower shall make payment directly, Borrower shall promptly furnish to. Lender, receipts, evidencing such payments.’
““Borrower shall promptly discharge any licn which has priority-over this' Deed of “Trust; provided, that. Borrower: shall not be
" required to discharge any such lien'so long as Borrower. shall agree in writing to_the payment ‘of the “obligation sécured by.
“such lien in a manner acceptable 10 Lender, or. shall in good faith contest such lien by, or defend enforcement of such lien in,”
legal proceedings which operate-to_prevent the enforcement. of the' lien:or forfeiture of the Property or any part thereof. -
o8 Hazard Insurances Borrower shall keep the improvements now existing or hereafter ¢rected on the Property insured.
against loss by fire, hazards included within the term “extended coverage”, and such’ other hazards as Lender may. require
~and in such amounts and for such:periods as Lender may require; provided, that Lender shall not require that the amount ofi:
such coverage exceed that amount of. coverage required to’ pay the. sums secured by this Deed of Trust.: ;

he- insurance: carricr. ding sardnce: shall;be: chosen’ by Borrower. subject.to approval byrl_:énd‘cr; provided,
: halt: b

thatsuch approval: shall. ; $onably. ‘withheld All: prémiums ‘on’ insurance. p! a paid in:the- manne
provided unde paragraph 2 hereof or, if not paid;in such. manner, by: Borrower making. 't Whn-due; directly- to-t
insurance carrier. i : IR S A : ; ; e
“All insurance policies'and renewals thercof shall be in’ form’accep ble to Lender and shall include.a standar mortgage
clause in favor of and in:form acceptable to Lender.:Lender shall have the:right:to hold the policies and. réncwals thercof,
arid Borrower. shall promptly furnish_to Lender all renewal notices and: all receipts of ‘paid premiums. In the event:of 1oss;.
Borrower:shall t notice to the'ins /carrier.and Lender; Lender ma make proof of.1oss if not made promptly

. v insurance proceeds shall be applied to restoration o
damaged;? vi hir ( cconomically: feasible and the:security. of .this Deed of Trust i
“not thereby impaired. - 1f-such-rest( jon or repair-is not-econol ically fcasible if-the-securit of this. Deed of Trust:would
be impaired,:the insurance proceeds shall be:applied to the sums sccured by: th ol Trust, with"the"exce: any,-paid
“'to:Borrower.}1f lhevPrqbcrty»is'ab;m’doncdby Borrower, or.if Borrower fails to respond to Lender within 30 -days from.the

is authorized to collect anc‘lapply;’lhcvinsumhce proceeds: at ender’s ‘option either to restoration ‘or repai the. Property -
‘or. to-the sums secured by this-Déed of Trust.. " = : SRS, : : : A
Unless Lender and. Borrower. otherwise;agree i writing,; any: uch ‘application’ of :proceeds to, principal shall’not ‘extend

“or-postpone the due date of the monthly-installments referred: {07 in  paragraphs ‘1 and 2’ hereof or; changefthc‘amount»iof

Cstich installments. [ 1f under’ paragraph:{8 hereof the Property. is acquired by Lender, all right;titie and interest-of Borrowe

nand to any. iyr;‘ys‘u]{ance policies:and in and.to.the p}rlocécds/thcrcoﬁ rgsulting from  damage tqftthrope,rty prior. to’the:sale:
i -pass t the sums’sect lately. pri

r:acquisit Lender to:the e s seciired by this Deed of Trust immediately. prior to such’sale ol
cquisition : ; . et AL :

6..: Preservation. ahd‘Maintcnanc,e]of roperty Leascholds;” Condominiums

shail-keep (hch'ropcn)"in" good; repair and.shall not. commit-waste:or permit. impairment

and shall comply. with the provisions.of any lcase if this Deed of Trust is on'a leaschold. If this Deed of Trust is on a
condominium_or a planned - unit development, Borrower: shallperform all~of Borrower's obligations under the declaration’
or:covcr_mnt_s"crcaling' or: g'ovcrning‘,;hc'condpminium‘ior pianned ‘unit development;’ the by-law: 'andlrcgl_xlmioh ofitl

date notice is mailed by.Lender- to Borrower that tthinsuramii: carrier offers to settle:a claim: for.insurance: benefits, Lender.
pair: of th y

um or: planned.uni devclopmént,’ahdfconst_i‘lucvm"dOcumcnl If a"condominium; plan
and. recorded together.. his: Deed of Trust, ‘the ‘covenants’ and”agrecmen

d Shall amend and supplement:thé ¢ovenants’and agreer {s of this'Deed of Trus

ccnrity... 1f Borrow! P ¢ covenants ncﬂi(agrgénlcnt;sfcoht'ai ed
“proceeding’is, €O affectsLender’s interest:in’

! t'dpmnin,‘msolvency,‘ ! arrangements:or- procceding
at Lender’s option, upon-n : ¢r; may; make such appearances, disburse.

1y to protect: nd | but:1 imi o7 disbursement:
n:the! Property. 1k If. Lender required 3
this’ Deed: of {Trust, ‘Borrower, shall pay, the | remiums T

ura ime ds the requirement” or such - insurance’ terminaics

Lender's written agreeme ‘ Borrower shall ‘pay:th ' 1

mannet, provided under; paragra . : : i :

disbursed by Lender: pu suant. to- this” paragraph: 7, 1 bec

e a
fower secured by, this De d of Trust Unless; Borrow ‘Lender agree to other terms of payment, such’
upon notice from Lender.to Borrower. reques i ayment’ thereof, and:shall bear interest, from: the:
rate: payable; from time 10 time on outstandir Note unless payment of interest
fitrary tosapplicable, hichicvehtisue fest; at’ the’ highest: ra‘ie
i e’

t 3
issible.u
tion ‘hereunder.

de reasonable entries up and inspcchons of Prb’pcfty.kbrovndcd
nspection fying reasonable. cause therefor 1 Lender

e proasedyel any, award griclainr-for darpages, dire:
D Pranarty. or part thereof, tor conveydhc®iith




, o0 11458
9. Condemnation, The proceeds of any award or claim-for damages, direct or conseq ntial, in coancction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation; are hereby asst gned
and-shall be paid to Lender.. 7" R : St A S MR e g IR i
2"~ In the event of a total taking of the Property, the procecds hall be upplied to the sums secured by this Deed of, Trust, |
with the excess, if any, paid to Borrower, In the dvent of a. partial itaking of the Property,” unless Borrower: and. Lender
- othierwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the procecds
“'as is cqual to that proportion which the;amount of the sums sccured By this Deed of Trust immcéﬂalcly prior. to the date of
' taking bears to the fair market value of the Property immediately prior to the date of taking, with {he batance of the proceeds
““ paid to Borrower, ot ‘ g Sy e e e
- If the Property is abandoned by Borrower, or-if, after notice by Lender to Borrower that the condemnor offers to 1make

‘an award or settle a claim for damages,. Borrower fails to respond’ to: Lender within 30 duys afterthe date such. notice is
“mailed; Lender.is authorized to:collect-and apply the- proceeds; at- Lender's: option, cither to_restoration: or” repair of the' =~

Property-or to the sums secur, d. by this Deed of Trust, . : T - AL
i Unless’Lender and Borro rotherwise agrse in writing, any such ‘application of proceeds to principal shall not extend
or. postpone; the du¢ date of the: monthly installments referred to:in paragraphs” 1 and:2 hereof or change: the amount of
such installments. e e T e L e T B T S
..+ 10, Borrawer, Not Released.” Exten on'of the time for payment or modification” of ‘amortization of the sums secured -
by this:Deed of Trust granted by Lender to any successor in interest of Borrower shatl not operate to release, in‘any. mannet,. ;.
the Jiability:of the original - Borrower. and: Borrower's. successors in"interest, Lender’ shall- not be required: to’ commence .
proceedings ‘against such successor or refusc to- extend - time for, payment or” otherwise modify. amortization ol the sums
. secured by this Deed of Trust by reason of any demand made by the original Borrower, and Borrower's siiccessors in interest:.
-~ 11.:Forbearance by Lender Not a Waiver, ‘Any forbearance by Lender in‘exercising any right or remedy hereunder, .or,
otherwise. afforded - by “applicable:law, shall not be a waiverof ‘or. preclude the - exercise; of any: such:right or remedy
- The procurement of insurance or the payment of taxes or other liens or. charges by Lender sha!l not-be'a waiver of Lender’s
right to accelerate the maturity of the indcbtedness secured: by’ this Decd of Trust, S ok g
#7+-12, Renyedies Cumuiative.: All remedies provided in this. Déed of Trust are_distinct and Gumulative: to-any ‘other right -
or mmc;dyx under. this Deed - of - Trust or-afforded. fiy:law:or equity; ‘and-may - sxercised  concurfently, independently or*
suceessively. wht i Ln sk RS e B ) SR AT e S B o
RS k2 Successors- and -Assigns- Bound; Joint. and. Several® Liability; Caption The ' covenants  and agreements: herein:
contiined shall bind; and the rights héreunder shall inure to, the respective successors and assigns of Lender and Borrower,.
".subject to the provisions of paragraph 17 hereof.. All ‘covenants, and- agreements of. Borrower shall be joint. and several:™
~."_The capticns’ and. headings of the paragraphs of this: Deed of Trust-are for.convenience only. and are not to. be-used:to;
. interpret. or define'the provisions hereof, il it AT St : . o R
©i14.: Notice. -Except for any. noticc requiréd under applicable law to be: given in another manner,’ (a)” any notice 1o
Borrower provided for-in this Deed of Trust shall be given by mailing such notice by. certified mail addressed to Borrower at
the: Property -Address: or. at'such ‘other:address as Borrower. may ‘designate’ by’ notice to- Leénder. as: provided- herein, and:,
%7 (b)-any: notice to' Lender shall.be given by certified mail, return receipt requested, toLender’s address ‘stated- herein ‘or:ta -
such’ other address as Lender may designate: by notice: to, Borrower. as provided he Any notice “provided: for’ in this-
-Deed ‘of ‘Trust-shall be’ deemed to have been: given: to, Borrower- or Lender when, given in the ianner- designated: herein.
: 15,7 Uniform Deed of Trust; Governing: Law; Severability.- This form of deed of trust combines uniform covenants fors
“national use and non-uniform covenants. with. limited. variations by’ jurisdiction” to constitute a uniform security: instrument

covering real property. This Deed of Trust shall-be: governed- by the:law of-the jutisdiction in which the Property is located.’

“In'the event that'any provision or.clause of this Deed of Trust or, the: Note conflicts with-applicable Jaw, such conflict. shall**
not affect other: provisions of this: Deed of Trust or-the-Note ‘which can be. given effect. without the conflicting: provision,
“and to this'end the provisions of the Deed -of ‘Trust and the. Note are declared to be severable. i P
) 16.-* Borrower’s Copy: -Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time *
of excéution or.after recordation hereof. - e o e e e PR
~.s 17, Transfer of the Property; Assumption.If all or any:part of the Property or an:interest thercin is sold or transferred.
‘by Borrower without:Lender’s prior written consent; excluding- (a). the. creation of a lien- or: encumbrance, subordinate_to
.- this Deed of Trust, (b). the ¢reation-of a purchase money security interest for houschold appliances, (c) a transfer. by devise,
descent or by operation of law upon the death of a‘joint tenant or. (d) the grant of any leaschold interest of three years or less .
: hase, Lender may, at Lender's option declare all the sums secured by. this Deed of Trust to be:
- ‘Lender,shall have waived'su i ; if; prior:to’ the-sale or. t
andthe:person’to. whor Propertyis-to;be sold.or. transf ] y dit-
satisfactory o Leénder and: that.the interest: payable, on the:su d by this;Dced.of Trust: shall: be:
Lender shall request: If Lender has ‘waived the.option 10 aceclerate provides this paragraph-17, and'if Borr
in interest has exccuted a’ writien’assumption agreement: accepted i g by Lender,: Lender 'shall lease: B
ail obligations under this Deed of Trust:and the Note, .. - B RO B e L
‘exercises- ccelerate; Lender shall- mail- Borrower: notice of “acceleration . in:acco
pa ) rovide:a-period’of 1 han 30 days from the date:the notice is. mailed ‘within
which-Borrower may pay the sums declared due. If Borrower fails {0 pay such sums prior-totthc‘expirationkofsuch;pcriod,
Lender may, without further: notice or den and “on;Borrower, invoke any:remedic ermitted by paragraph 18 b

fx::7-18. Acceleration; Remedies. Except as.proyided in p. agraph 17 hereof, upon Borrower’

agreement of Borrower in this D¢ & of Trust; including the  covenants to pay when: diic any:sums, securcd by this;

Trust, Lender. prior to’ acceleration shall. mail notice-to:Bor r.as provided in paragraph 14; hereof - specifying ) the
“breach; (2) the action: required to cure such breach;. (3),a date; not less’ than 30 days from’ the ‘date the notice. is: mailed: to

Jorrower,. by, which'such breach must be cured; and.(4) that failure to cure suchbreach on’ or before-the date specified. in the '
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property The notice shall furthe
inform' Borrower of the right to reinstat after acceleration and the right_to bring a court action t
of a default or'any_other_defensc: of Borrower fo acceleration: and sale. “If the breach’ is:not cure
specificd in’the notice,:Lender at Lender's option may declare all of the sums sccured by this Deed of T
“duc and payable without further demand.and may invoke the power. of sale and any other remedies permitted b,
‘law.; Lender shall be ‘entitled to colleet all reasonable costs and- expe s-incurred § ursuing; the remedies’p
aragraph 18, including, but not:limited to; reasonable aftorney’s fees,. . ... ; AN S
'z 1f Lender. invokes the.power of sal¢, Lender'shall execute or cause Trustee to execute a written notice of the ‘occurrence’
of an event of default and of Lender's cleclion: to’ cause the Property: to-be sold, and shall-cause such’ notice to be recorded
in’each:county. in.which the Property. or some part_ thereof:is focated. s Lénder or  Trustee: shall give  notice: of  sale. in-the.
' manner prescribed by: applicable law:to Borrower and to the other’ persons, prescr ed by applicable law.: After_the lapse’of
ch time ay.be required. by applicable law, - Trustee,: rty: at: publi
auction to- the: highest-bidder ‘af the fime. and place and
parcels dand in’such order.as Trusiec may. determi
 public announcement at the tir d place
: Property at any sai AL
Trustee shall deliver:fo. he pu
expressed ‘or implied.The recitals in- the !
therein: -Trustee ‘shall apply the proceeds of the sal
sale; including, but not limited to, reas nable Trustee * and ) X
by.this Deed of Trust; and () the excess, if any, (o the person or persons legally entitled thereto.:
B > Borrower’s: Right. to Reinstate.” Notw hstanding Lendet's “acceleration of: the sums secured:by: this
Borrower shall have the right to have any proceedings begun by Lender 1o.enforce this Deed of Trust di it
prior.to:the-earli “oceur. of (i):the fifth: day efore salé:of the )
Deed. of Trust or: (i} entry of a‘judgment ‘enforcing this:Deed of *
then due under this:Deed of *Trust; the Note'and ‘notes §écuring Future’
(b Borrower. cures all b h f: ther: coveiants ‘or agreements.ol
Borrower. pays. all rcasc:]n




“““secitred by this Deed of Trust shail continue unimpaired, Upon such payment and cure by Borrower, this Deed of Trust and 00
“"the’ obligations secured hereby shall remain in full force ‘and effect as if no acceleration had’ occurred.’ S R
20, Assignment of Rents; Appointment of Receiver; Lender in Possession. “As additional security hercunder, Borrower.
héreby assigns to: Lender the rents of the Property, provided that Borrower shall,.prior to dceeleration under paragraph: 18
hereof of abandoiiment of the Property; have the right to"collect and rétain such rents as they become due and payable. .
_250: Upon-aceeleration® imder paragraph ;18 hereof - or abandonment: of ' the’, Property, Lender; in: person; by ‘agent or by
- judicially appointed receiver, shall be entitled 1o cnter upon, take possession of and manage the: Property and to collect the
“rerits of the Property including those past duei Al rents colleeted by Eénder o the receiver-shall. be applied first to payment’
of the costs-of management of the Property and collection of rents, including, but not limited ta, receiver's fecs, premiums on
< ‘receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust, Lender and the receiver
shall be liable 1o°account only:for'those rents actually received. -* : R T N S
s 2000w Fatare. Advances, Upon ' request of - Borrower,: Lender, ‘at- Lender’soption - prior . to full: reconveyance of the:
Property by Trustee: 1o’ Borrower, iy mike Future ‘Adviinces to Borrower. Such: Futuire "Advances, ‘withinterest thereon,
shall be secured by this Déed ‘of Trust when evidenced by promissory notes stating that said notes are secured hereby. 5
1220 Reconveyance, - Upon payment, of all’sums securced by this Decd ‘of Trust; Lender shall request Trustee'to reconvey
the Property and shall surrender. this Deed of-Trust and all_notes evidencing indebtedness: secured by this' Deed: of Trust
to Trustce, Trustee shall reconvey the Property without warranty and without charge. to the person or persons legally entitled
. thereto, - Suich person-or. persons’ shall pay- all costs“of recordation; if any, e e g S
LU 23, Substitute Trustee. -In‘accordance with applicable law, Lender may from time to time remove Trustee and 'appoint’
~a successor trustee to any Trustee appointed hercunderi- Without” conveyance “of “the Property,. the:successor trustee: shall-
~succeed to-all the title,: power-and dutics conferred izpon’ the “Trustee_herein and’ by applicable:Jaw, T
.24, Use of Property. The: Property: is not currently used: for agricultural, timber or grazing purposes, .
U8 Attormey’s Fees., Asused: in’this Deed-of ‘Trust and-in the Nofe,-“attorney's: fees” shall include: attorney’s fees, if....
iy, which'shall be awarded by an appellate court.r ey BTN TG L T I S

- /IN WITNESS WHEREOF, Borrowcr has excéuted this Deed of Trust: 1

—Borrower

LOUDEAN- OREM.

STATE OF OREGON, & +/iers vaie v s s s ' SR L County s8;

. GARY..D.-OREM AND ._LOUDEAN (OREM. .+ ove vt ot [ Tand acknowledged
the foregoing,ipstrument to-be THE IR, svoluntary actand deed: - e e S

B

T omthis. L day of 19 - personally appeared the above named- -~

' 'Bcﬁforc me:

Said notc: or notes ,to’gc,‘thcry

by~ directed 16 cancel

vhich arc delivered: hy and-io: rect hout warranty, all the
fo the-person; or, persons:legally: entitled-thereto,




