98
ND MORTEAGE L
and BETTY MARTANA GRECORY,

mortga he ATE OF QRE‘:‘G('):N,‘rVebrcscntc‘c‘l aid acting by’ the Directo
“irig described renl property located in the State of Oregon Cotinty of .

Tract No, 1088, FERNDALE, acco to
he, County. Cvl'quvc‘,' Klamath' Count

ogether “with ' th: tenements, . heriditaments, rights, " privileges; and appurtenances including  roads: and" used in on
with- the - premises; electric wiring - and fixtares: furnace  and: heating:system,” water: heaters, " fuel.'storage . eptacles; piumbing, ..
ventilating,-water and irrigating systems; screens, doors;- window. shades and blinds, shutters; cabinets, - built-ins;* linoleums and ™ {loor
“coverin > bullt=in stoves,-ovens, electric. sinks, alr conditioners.: Tefrigerators, freezers, dishwashers; a(?‘d all- fixtures: now. or. hcreafter

or

inst_nlle n"or.on.the premises: and any.shrubbery; fiora, or timber: now: growing .or hercafier growing - thereon,; nnd,ar}x‘y

Tan
rep nts' of ‘any one or more of,thc‘_forpgolnglftems. in.whale oriin: part, all of which' ar hcxPeb eclared to be appurienant to
11°af the “rents,” issues and-profits. of the ‘mortgaged pro ert - g .

: Dollnl's

estir

32,200 00— ), it Inter

initiul,ﬁléb,urspm by the;smieloyi.px"egqn’,‘ at.the’ rate of 5.9 e per-annum, until such time. asia;
jifereni;interest-rate: 15’ established pursuant to .ORS;407.072, principal and jnferest:to be paid I lawful 1l ted
{“the office’ of. the’ Director: of :Veteran + Affairs-ih- Salem,. Oregon, . & {follfows

L 1976- e ( 0,
! n’ﬁa\—ff.mp‘l fthi0f=mmms he udﬂvalér/é@vtax‘es;i
yéar on’ fn’ ¢ and “continuing until the’fu mount of the’ principa
~5 -shall:be’ full {0 be: applied. first as@intgrestvq -the ui i the remain

: \ ,155)

S 1n the event o1 ‘transfer: o owners the’ premises:or an )
the: balance shall .dra nt 407.070. from " date of, su ch . tran:

The /morigagor covenants that he owns the I:rcm ses in I
encumbrance,” that he ‘will' warrant and. defend: same’ foreve:
enant.shall :not be extinguishe ‘by:foreclosure; t.shallirun.

t:to:permit the
rovements now: o
ccordance with

thE receipt:
11 heskept




g, Mortgogee shall be entitied 1o’ all compensation and diranges roce
turily’ released, sam to be applied; upon the indebledness;

‘written’ consent of the ‘mortgagec; .
To |)rdi11ptlsifno\ify mortgagee: in ;wrlling“ 51 a transter of ownership of th(e- ‘premises: of any pa: ¥ interest’ in
furnish . a. copy 'of the instrument of transfer; {o-ihe raortgagee;. & purchaser shall’ pay  intercst &

: 1ue from:ihe. dat £ trar ; {n all_other respects’ this mo! goge shall mmnln in:

i “ The mortgaged mnsl. at his option, 'l case of default of the mo. agor, perform. same in’whole or:in part ‘and all 'ex;

made. in s0- doing . including the- employment of an-altorne {o secure compliance with-the terms- of  the morigage or the nole shall
draw interest- at thy: rute , provided n.the note. and-ali suc ‘gxpendifures shall be; immediatel repayable by~the‘mor\gngor»whhout,

demand. and: fall: be! gecur 1" by this mortgag f i o ? e o : . . e

T
2

{0
yln’escribed
full force &

Default any. of ihe co(len'im 5 or ég cements hereln contalifcdbrlhe‘ pénd\ture of -any. poriion of cs'
er than those sl)ocmcd‘in the nppllcnuon,,except by, written permission” of the- morigagee “given before: the. ¢ mad
causc: the en Ire:indebtedaess at the option of the morigagee to: become immediately . due and payable witho
subject to foreclosur B v » e . . sy L P
he- tallure of ihe’ mortgagee; to) exerc erein get. forth, w 11-not- constitute 8 ‘walver ol ‘any. ight’
of lhc,covenm\ts. g S ‘ PR e i
. in ‘case forcblosdre {s”'commenced, ihe mortgagor: shall‘be lia! Y ch," attorney. Iées,‘vnnd all othci;, costs
urred . i onnection with-such’ foreclosure. . : i . i T
take possession;

breach of. ony 1ant. of the mortgage, th Have the right to ient

‘U{; J “eov e;x"no shail “the premises,
e rents, issues and promsriund ‘apply;same; jess . reasonable costs O 1lection, upon-the ndebtedness and the mortgagee shall . o

et th
e the .right;to the"nppolntment of -a recciver 1o concct' sam
i phe covenants and agreements herein: shall ‘oxtend ‘1o ‘and he. binding upon.the’
nsslgnsome ;aspectlve partie: hereto P e s e £ :

- dministrators,
distiﬁctlﬁ;oﬁlxraﬁi‘grétood and agreed’ that’ this: note and - morigage are ubject 10 {he provisions of Article Xi-Aof.the Oregon

- It .is
‘ Constitution; ORS: -{0:407.210: and subseqient umcndmenltsrthereto and- to’ all" rules nnd'regqlmions ‘whic,h, have been“’

issued. or. may hereafter be issued, by the’ eterans’. Atfalrs pu}‘sunnt 1o-the provisions. of OR 407,021

nd he' slngular the’ plurhl"vw‘hére ‘gue

p'cndit‘u'rc's 5




