'5’2 3‘1/ ,
" CONTRACT--REAL ESTATE " V;

s betwéén

THIS CONTRACT, Made tht ! .
_GUERIN.an 1.5 IN. and. al

Aol
Lo

Vesdmidusnarrtas R

and LARRY.HOLTZMA :
heremafter called the buyer,

: WITNESSETH That in consxderatton of the mutual covenants zmd agreements herein contamed the
i seller agrees to sell unto, the buyer and the buyer ‘agrees to: purchase from the seller all of the !ollowmg de- -
! scnbed tands and premxses s:tuaied in ; lamat County, St‘ate of:. ..0reg Lo to-wit:
eginning:’ ‘atan iron. pin: on the Southerly right- f-way llne of 't :
lamath Falls Highway, which lies" ‘North 0°43' West along: the West Sectlon‘
ine & dlstance of’ 629feet and North‘4 °1 50~ 1/2 ‘Eastalong: the’ said :
) ght—of—way line a distance o et and:North 45° 09-1/2'
e of 20 feet and North 4 y e of 50"
eet fr m the iron. pin’ whlch marks - the’ quarter corn er’ to. Sectlons 7 and 8.
39 south, “Range 9 East of the willamette Merldlan, Klamath’ County.,:.
“ind running: thence: Contlnulng North 44?‘ l/?' ‘East’ along: ‘said
“line  a dlstance of 160.5 feet to an’iro pln "which marks: the point
£ a2° 57" cuxve to-t e followmng the arc of a
“to the”left a dlstance “of:3 ‘,feet to an iron: pln ‘{the long'
is curv, bears North: 44°% 15 1/2'.Eaet a distance o 19,5 feet)
“L fl/2' Edst along:a rad al line a‘distance of 320 feet
hence followxng the ar Cof a2 21 “curve to he rlght (the
ve bear outh 4415~ 1/2‘ West a distance
fe t to.an “iron pin ‘thence South 4
oithe. CUrv nce’6E 60=1/2 feet to an iron pi
Westia. dlstance of 100‘£eet ‘to p01nt, thence

hausand nd'
C heremafter caIIed the purchase pnce ) on account ‘of ‘which
0 9 is. paid ‘on’ the execution. hereof (¢
, pay. the remainde F said purchase pnce (fo “wit
yments of not less than. Hundre and
said

i month hereafter beginning:
> price is: tally paxd AII of s d purchas pric
se” price-shall’ b ari 1

bmldm!s on said,
p - said. prrm
orney's fees i ncurred by him’
nls, . public Pmrgu and- mumcnpnl tiena;
ecome. past . due} that” “at- buyer's. ¢x
by fire ge.

he, b y
nat- sufler.or. pnrm:t nny
nnd a" “other: liens’ .and-save: “the:seller - harmless lhcrolmm and. reimbirsc
such-liens;; that. ha wrll pay > all taxes: herealh-r levied: against: m:d plonL'I ¥y
fter lawlull sed: upon ' amd premises, ‘all promp‘!jly belore the sa
€0

buildings ‘now. orherea

le ‘loss pnynble first"to ' the s sel and ¢ the: buyer ‘as
ve: intercaly ‘may . appt nnd nll pafu:ws ol lmumnce to be d worcd to lhe scller as’soon.as; insured.: Nowif ‘the buyer shnll {ail: to pay_any
water; r:nls, taxes,.or. chardes o {o: procure and ‘pay lor. such insurance; the ‘seller may. ‘do 80 nnd any. “payment. 50 “made: shall ‘b nddcd
;icbl securcd by this contract and: shall: b terest/af. the I hou vel how ver, ol any rig .

{ra

reca th isexpense;and wt . fatc_ hel cof, he will:furnish unto buyer:a’ fitle

equnl 16 said. purchase’ price) . mar itle in’ B i . ses in. the seller.on or su uent to the l’ﬂle ni ‘this’ ndrecmenl
usual. printed .. exceptions, and the’ b ing. ict i cn(s now ol record; 1f-any.: "Selles also.agrecs that when
o s fully.” paid: and upon request & B “of . thi liver-n . good and wullicient . deed conveying  said
prémises, infee, slrnn!e unto. the -buyer, h his’ heirs: nnd Ve N " : ‘as’ ate hereof and. ree. and ‘clear ‘ol all encumbr

since “said date” placed,’ pcrm:llnd ar urmn;z by, ough or -under. ., smd eﬂsemcn!s and n‘llnclmns and - the' taxes, muni
liens; water..rents: an publi mtd by o' buyer’ . i H iens -and-‘encumbrances., created, byt o buyer.or. his"a i

*IMPORTAN\‘ OTICE:. Delale, fng out, whichever phruu and whlghovcr ‘warronty ‘ arranty {A) is opp icable and if.the

o ceecitor;. as such Trull\-ln-LendlnF;A ‘and. Regulation 2, the, n‘ wi Act and “'E“““’ﬂﬂ bY "‘5‘("‘9 requiced d|l¢|°w"

foi, this’ ﬁurporu, use; St {1 he contract. wi l 1 Al §i dwelling’:In - which: eve
s-Ness Form

t&%

YEIOREY

i




And it in understood and ‘agreod  betweent said portics that i in 6l the ‘essénce ‘ol {hiv contract, and in case the buyer shall taif; to" make the
payments_above required, _or any of them, putictually within ten ‘daya-ol the time limited therelor, or fail to keep any. agreerient horein qmllnlnrd, then
the selier at his option whall have the lollowing rightar (1) to duclare this contract nuil and void, (2) Ao declare the whule unpuid principat bitonee  of
©satld , purchase price with the interest thereon at vnce due’ and payabile and for (1) to Joreclose this contrael by suit”in e uity, and in any.of such cases,
“all rights and interest created or. then existing in fovor of-the buyer ny againt the seller hereunder whall utterly ceare and determine and the right tv the
< powseasion ol the promisey abave described and all ther rights acquired by the buyer hereunder shall revert to and revest in misid seller .withou! -any. uct
of ro-untry, or-any other act ol said seller fo be putlormed and without any tight of the huyer of return, reclamation or compensition for moneys paid
on account ot the purchiane of ‘suid proparty a3 absolutely, lully -and perlectly us if this contract and such payments had never Leen nude: and in case -
ol such delault . all paymenis tharetofore made wn this contruct are to be tetained by and belong to said scller a3 the agteed and reasonable rent ol suid
Lo pregnises up (o thet fime of such delautt, And the said soller, in case, of such default; shall have the right immediately, or .at - any {une thervafter, to
* entor upon the land wloresnid, without any procesw of law, and aake imniediate possession thereof, together - with all the inprovenients and appurtenancen
thercon o therete belonging, A 2y e g Nt B . ' - w e e il
mi T he buyer lurther: adrees. that failure’ by ‘the seller_ptiuny time fo requice perforenunce by the buyer ol any provision hereof shalf I ne, wiy_aflect
his ‘right hereunder Ao enlurce the same, nor shall- any walver by, said seller ol any: breach of uny. provision hereot be hold te be a waives of any suc-
coeding .breach of uny. such provision, 07 aw a:wiaiver ol the provision itaell, : . . i g S H

An"’fihvén‘tofyy“‘bf’] 'al‘l'"péfslohaluprdpéftyi now upon the ‘real property: des-+
ribedi-'herein,.rmore"commOnly<kno'wn as.."The Deluxe Motel," “is-attached

"to this Contract and marked :Ex‘lfl‘ib"i’t A, and by this refek'ren’ce‘ madea”

i ,?‘ha feuo ‘and mctual consideration p‘id for this ‘l;’llll‘l‘, ‘stated in terms ul}dal!nru,'iu 385,000.00 ‘. ‘G)}lov}cvur, the actial cunlid7
“eration’ comhll'(ol,'ar’:‘ In’cludel: ather - property - of : value - given. or.: promised, whichis {';I':‘ walco’lre consideration” (indicate which).@ .
¢ <V In cae suit or action’ is institisted to” loreclowo {his contract. or ta enforce: #ny of tha provisions hercol, the buyer afirees to pay such sum_as the
court ‘may adjudge reasonablo 'as - attorney's leen o ‘be allowed - pluintilt in said. suit. or. action and il-an appeal is_taken from any ludq:mem ar decree
fol th7 trial court, the buyer lurther. pramises to puy auch sum as the: appellute: court . shall ‘adjudge reasonable as plaintiil's attorney's: lecs onauch
peal, ; E i ; ik : ! ' - ' B . bt

j‘hh ‘contract, it “is understood that.the seller or the buyer’.may. be imore_than nna_,;eriﬁﬁ; that it the contexf so reqitires, the sindu-"

i Pl anoun shall be faken (o mean and include the plural;-the miasculine, the leminine and the neuter, and that generally all gramematical chanjges shall
+ be made, nhlu{nad and implied to_muke the provisions hereat apply equally: to “corporations ‘Andio_ind"viduuln. i o T

AN ‘WIVTN'E’S‘S‘ WHEREOF, said parties Have executed lthiS'i‘néi'tr‘drﬁeh't‘ in duplicafeﬂ,&if»— cither of the un-~
dersigned is & corporatior, it has caused. its corporate name to be signed-and.its corporate seal affixed hereto .. .
by its officers duly authorized ‘thereurito by order of its board of directors. . . S N '

Moffeee:

GON, County. of:
(e

; sworn,
each for. himselt and_not oné for"the other, did ‘say that the former is the..-.
: : BN . president and that the latter is ihe
secretary of

: : SRR : a ‘corporation,: .
“."and’ that. the seal. attixed. to he, foregoing instrument is the corporate seal '
7 of -said ‘corporation and, that . said jnstrument was signed and’sealed:in be- .-

half; of; said; corporation by:authority. 1 its board: of direptofs; and . each of
- k;m‘u‘rledged“sm nstrument  to’be lunta ;and.deed.
mesi .

ection vof~Chuu T 618.- WS | ',)'4; )

+Alll frstruments- contracting to’convey:fee . sreal properly Cu, time more th

nd - the: parties: are_bound, shall be ‘acknowledg he: manner, provided: for ‘neknowledgmen “of *dend:
instruments, - o ~meraorandum’ th ;-zhall b hy:the. conveyor: not: 1ater:than 15 ds;
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S

cfeniea i KR U
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; y' 5 hereinafte‘r‘called the buyer;:
Hy.That in do'nsidération«'of the mutual covenants énd,‘agréémehls" herein containied,”the
unto the biiyer'ai;drllle buyer: agrees to purchase from ‘the seller_ all” of the following ;de- -
premises sit i Y math. . County, State of Oreg L toeit
KYLINE VIEW, rding to the;officialipl t- , 8 file in.
ce of  ﬁe“Cdunty‘Clerk,df'Klamath county. S
‘SUBJECT TO fResetvati_  , restrictions, ' f—wayrand'easemenﬁs
\f'redord~and‘those7apparé o the land. oo e AT
That. certain Mortgage, b \ding the terms and provisioﬁsﬁthereofj
rén tofSchrelan;indeb ‘ "tereSt»thereonﬁandjsuc el
re - advances as: T 3
_ded July 31, 1975

of ‘Klamat
Larry M. HO

Mortqagqr Vénd'0regon‘H Lco
the‘Mortgaq ‘Said“baland

75/100.
41,87

wledged; by, the

o remainder of sa 'purchase; price ‘Z iti. 8./ i _order ;
¢ less: than.. . TWQ. Hundred.Tuen :

\d/ covenants ith
g 1, tamily,

3 54 ! may.

he. terms. of hig’ cor 5 “buyer: agdr! at: 8, < e a2

§ nd'rcpnir'nnd‘wll‘_'not or:- 1itc Ny, 7 ip? : . aaid premises’,

liens’ and ‘save, the' seller: harmless there rom:’nndVrflmbursc ell : d s i y: him i

t-he: will pay: all’ taxes: herealter: levied: against said property,: as.well. “all water: . o municipal,
" imposed: upon said ‘premises,- all; romptly. before. th e Or: 0Ny ‘due;’ at-buyer.

“all buildings; now or. 1 erected . on: said; P! apai W L a

or.compnmes satisfact! to- the sell I’ los3: pRY! ble first o the selier al he buyer. s,
of insurance-10. be delivered, to’ the: selier as soon_ as; insure Now i the by ‘ fail.to pay. any.
¢ procure and; pay  for. such® insurance; the seller.may:do so and:any payment ‘adde
ecome bt secured . b th d: shall:bear: interest .2 th loresaid, without aiver;-
-soller for; buyer!s br Qi g g ST 7 E
that at LM o atc hereol; he will: furnish
& said  purchase price ) marketas title in and {0 haid premises in:the. seller.on or subsequent
ted . excoptions and . the; bmldmﬂ‘and»olhu’nvstncﬁons; casementy nOw. olfrccord,‘xl'nny.rsdle

ase - priceiis; paidand; uport request;and; upon surrender, of this agreemient he. willideliver ‘2 i good ‘ and.. sulticient’ de

in-fee simplt unto the buyer, his:heirs.and a3 fren-and  clear of -encumbrances. as o the dale hereof and {reo” and clear of“all-encumbrances
id:- date placed,'pnrmitted,’ or arinind by, -th “ordnd eller;: excepting howevcr,"the‘unld eascments; and ‘restrictions and: he taxes, municip
te: s and, pub. ~char d by pt}nﬂ all liens an cumbrance: reated: by the: buyer.or igns,

* by fining ; ich v Y : {f:warranty. {A): s’ applica nd if_th
defined In the an X AUST. - § <t ‘and ,Regulation by. moklng quired disclosy
G | he ! pl dwallingin which!




And it is undyrataad “and ‘ufrccd butienn said partiva that fime i of the essence of this “contract, and in case the buyer shall 1 to mike tha
ayments ubove required, or iy 0 them, punotually ithin ton days ¢l the ¢iime Jimited ‘therefor, or fail 10~ koup any ugreement herein contained, (he
the weller- at his option shall huve the loflowing rights (1) to duclure this contrast. aull and - yoid, (3) {o declare the whol unpeid principal, balance of o,
" yaid - purchase: price with the interest thareun at once ,dtj,c and: payuble and for (1) to foreclase this contract: by - wuit Iu'un}uily, and_in any ol auch cukes, i
all .rights and interest crented or then .cxisting in favoriol the huyer-as against the sellor hervunder shall utlerly cetiso and deterntine and the right {0 the =
% poysession .of-the premises above dglcribcd and afl other rignt acquired by the buyer hescunder shall revert ta and revost in'. said seller withouf any act

ol re-entry, ot any_oth 4 sollor o be. performed ‘. without: any.right of the buyer of refurn, Teclamuation or compensation Jor. moneys_pitl
on-account -of the p i Lsalutely, Tully and perfectly - ay 3E this contract and auch lmynwnu had “never. been nade; and in cave

of such: default all’ payments “muade on this contract: are to b retoined by and belong 10 anid &ollnr as the agreed and rensonable’ rent ol said ¢
premises up; (0. the time._of such default. "And the said seller, in case ol sych delouit, shall - have the: tight Hinedlately, or-at any time. thereafter, fo

. enter upon the land - aloresaid, without any pracess.al law, and - take immediate passession thereols fogether with alt he improvements and ‘appurtenances
thereon ot thereto belonging. i JEE . ! o Sl b . P . B

o The buyer lurther agrees that: faifure: by the seller at_an (ime to - require peiformance Ly the buyer of any’ provision hereol shall in no way afféct

his. right hereunder: to” enlorce” the same, nar shall_any . walver by waid selter. ol "any’ breach ol any pnwim’onylu:neul be held to be'a waiver Wl any sucs
ceeding  Lreach of any such provision; or. as: 4 waiver ol the provision itsell. 2 0 . j DR . B RN B R ;

true and. actual consideration iraill_lo'r_ﬂ;il transler, stated in f’crn’u’ol dollars, i $ y ey owever, _thz‘. clunl"comir‘l- ;

convists  of “or includes othet propertyy of valus' given o promised - which . is ,”,?‘:'“f’,‘o‘,(:e, considérntion” (indicate which).® AT

In case.sif or. action s institued o’ foreclose (his contract or, to” enlorco any of the proviliohl‘hcrcol,'thc buyer afrees-to pay such sum-as the
“eotirt mny‘udiudﬂo reasonable “au attorney’s: feot: (O be: allowod . plaintitfin said wuit or -action and it-an . appeal ix.faken lrom any Judgment or decree !
of: th7 trial .court, ' the. buyer further promiies to psy auch sumn as the appollute.-. ourt shatl adjudge reasonable . 4 plaintill’s wtiorne fees on. such

. appeal.; - PR i e B . : i o ”

e In' conatruind this contract,. it. is u.ndun!uad; hat. ihe seller_or the buyer may be. more than one persond that it the ronfoxl so requires, the singu.

ar prt:’mun shall be: :;k;n to . mean and include _the nlu}r'nl,v'(Ilm ‘masculine, the leminine and, the neuter, and that  generally all grammatical. changes shall

{ s\suAmed a 1mp11::¢( to raake the' p(gvi!iom he apply; equally . to corporations and to md_ivl‘tlunll % : : s
"IN WITNESS WHEREOF, said parties iiave executed this instrument in duplicate; if either of the un-
rporati has ‘caizsed_.its’,éarpb,rkéte ‘name’ to bo signed ‘and ifs corporate’ seal affixed hereto .,

rbunto b}i\vdrder’”of i_ts:boakrd' of directors. G S : .

y-apgeared. the above na : : a ”.’-"" t“‘."er‘.f»o".;";'f is"tha» ’
Hoi%zman & ﬁex:.' - H : : e resident and that the latter: is'the .~
Guerin ‘and.Thelma N : ; ary. e :

corporation,,
Lot corporate ‘seal
ration-an in:be
orporation

(OFFICIAL
CSEAL)

97
(12‘ 1 i oy, fedTHitle” to> nny renlspropertys al 4 g - “that’th
nd:the:n nowledired; it ithe manner ‘provided: o 5 1 da; . of . Lhe  LitIg" beink “econvey
h y N . 1t ccyted and the parties’are

nutrunient is-exes
)

cuted
Such -instruments; e nll be recorded
und ; thereb}
'




