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'i,ORM No. 854-—(Tvulh-in-Leﬁding Series}—CONTRACT—REAL ESTATE—Purtial Paymenis—Deed in Escrow |

“[This contract should bie exocted in \riplicate, acknowledged by selier and recorded in the deed (ccouds}‘

s BN 16 O .
' rHIS CONTRACT Made-tnis /S day of oot lii o, 1916, between
BLOOMG N. CHA B N

;. heéreinafter called the seller,

bl PEEON et : _“hereinafter. called the buyer,

WITNESSETH: That in consideration of the miitdal’ covenants and agreements herein contained, .the

“seller agrees to sell unto the buyer and the buyer agrees to purchase from-the seller all of the following. de-

‘ ‘scribed lands and premises situated in. .| Kl amath' . " County, State of .. 2 .0regon.. ..., to-wit:
"Ths Southeast quarter of the Southwest gquarter of Section 25;

“in Township ‘35 South, Range 12 East of the Willamette Meridian,
Klamath County,. Oregon. ) e ‘ SR

b

for the sum of ..S1X:Tho

(hereinafter called the purchase price) ‘on account of which

nogLtyd.c -..T. .o Dollars (8. 2 0 ...) is paid on the execution hereof (the rece

hereby is acknowledged by the Seller), and the remainder to be paid at the times and.in amounts as follows, s

to-wit:

‘The balance-of $4,800.00 shall be paid by Buyer to Seller: as
follows: Not less than $50:00 per month including interest-at
the rate of 74%% per annum. Interest shall begin. and accrueras
of " June 15 .©,1976. The first monthly payment.shall be made.
on or before  July.15..  ,1976 ‘and like payment shall be ‘made
‘o or before the 15thday of each and every month thereafter until
Fheffgil purchase price, both principal and interest, is paid
in- full. : e S B ‘ i -

y time; all délerrod. balance shall benrj i;xterest at the: rate. of . 3 per cent per anaum lrom*”
- T L Smdditiesetos 0 pha minimum regs
i’ : ¢ : . ’ntgl ‘p‘l’l’ld. interest to’ bc 'pmd' monthly s and * being inchuded in” the @nn:nrun| regei
‘ular paymients above required. Taxes on said premises’ for the current tax year shall ‘be prorated’ between the parties hereto” as of this: date. v
The buyl‘r[warrdnls tof}lnrl covenants:with - the. seller that the real pmperﬁ' desc‘;ibcd in’this, gbnfinpt,is Py -

“#(A ) primarily for buyer's personal,” family, “household or. agricultiral -purposes, . .
’ ;&;:ﬁq:mqpnﬁﬁ{nmg Loren o heves doinonafwiel soses i& dog: b c

inl Pt pesE

. The buyer shall . be entitled; to poss n of said_lands on . Jun 15 "y 19_',?,6-.;..'. ‘and_may retain such possession so Jong as he is not .
“delault under_the terms of this: contract. T'he buyer agrees”that at” all times he. will_keep. the. buildings: on’ said . premises,: now: or” hereafter erccted,:
_good- condition. und_ repair. and: will ‘ot suller or peemit “any” wasteor atrip-thereol: that ke will keep said_premises’ Iree’ from mechanic’s and all other

liens and save.the seller harmless therelrom .and_ réimbuirse sefler "for” all costs: and - attorney’s- lees- incurred by him iy delending against ans’. such’” lirns]
“that’ he. will pay all taxes: herealter’ levied against_said. property, as well’ ns all water rents; public-charges.and municipal. liens. which_ herealter lawlully =
:imay: be.imposed - upon’ said premises, -all. promptly belore’ the. same - or any pirt thereol become past due; that at buyer's.expense, he will insure and ..

keep' insured- all *buildin, s now; or. herealter. erected on said premises against: loss ‘or:damage by firé: (with extended coverage) ‘in_ an amount . not lesy

than § .9 3 h) P EEmpanies - satislactory.” to the selter; with' loss payable_ lirst fo the seller and then to. the buyer

“ias -their 1 3 i g&penr and. all - policies;of ‘insurance to_ be delivered - as “soon . as insured, to" the: escrow’ agent - hereinalter_ named.” Now
it the: buyer shall’ ail to. pay . any. such” liens, costs, waler rents, taxes, or charges or: ta’ procure.and-pay Ior:such insurince,. the seller may do so and ;"

any’ payment somade - shall be added.to and become a’part of the debt secured: by- this contract: and shall. bear interest "at. the rate aloresaid,. without

- w;ah:cr,‘ however, of -any: right arising. to the seller lor. buyer's’ breach of contract. : [ - Sl N [ENN i - N

X The *seller has exhibited unto ‘the: buyer.a title” insurance policy insuring: marketable. fitle, in_and - to: snid premisey: in’_the seller;. seller's _title

- hag been examined by the buyer and is accepted: and approved by him. ... g ! ; A . S S -

Dol Contemporancously " herewith, the scller; has. executed a’ good. and sullicient deed (the.form: ol which hereby s approved by the buyer):convey-

“ing the above described . real . cstate in lee simple unto the buyer,” his heirs-and assigns,: Irec. and: clear i incurnbrances  ax ol the dnfe:hereoh excepting

stbno

the: easements,. buildin i and other  restrictions now "ol “rec it ‘any, " and.

s s ¥ < and” has- placed - said® deed,- together. with "an executed. copy. of . this contract ©
and the title insurance policy mentioned above,"in escrow with 55 T S RETEIROEAE; g R
- escrow agent, with instructions “to’ deliver said - deed, together . with- the fire and title insurance policies, to the ordér ol the buyer ,his heirs and assigns,”
upon..the: payment “of. the purchase ‘price and lull compliance by the buyer with the terms. of this agreement,: The buyer agdrees to _pay the balance of .-
=i-gaid: purchase_ price-and-the respective; installments thereot, promptly af the times: provided. therefor,. to  the: said escrow agent lor ‘the: use and’ benelit
of. the seller.. The escrow_fce of the escrow agent shall be paid by the e er.and buyer in:equal shares; the collection charfes ol said agent shall be paid ;i
by the i Seller il L Ry ke i : o hen S R e
S And oS, understood . and. agreed. between. said parties:that fime is ol the essence ol .this coniract, and in case’ the: buyer shall iail to make the .
payments“above required, or’ any-of . them, : punctually. within-20.. days ‘ol the  timd limited therelor, or Inil-to keep any:agreement. herein_contained,
then the. selles at hiy option”shall have the-following rights: :(1)-to declare. this contract aull ‘and "void,” (2) to- declare the whole unpaid principal. bal-.
.. ance of. said . purchase price with. the interest thercon at once due.and payable, (1) to withdraw said -deed “and “other “documents:{from " escrow and jor
.(4) to foreclose. this . contract by suit.in_ equity,”and in: any " ol- such’ cases,: all. rights and . interest creafed or. then _existing in lavor ol -the buyer %
= agsinst the: seller. hereunder shall utterly’ ccase anddetermine and the right to-the possession of the premises’ above described “and - all ~ other - rights
acquired. by’ the buyer hereunder. shall, revert. to. and. revest. in’ said seller without: any: act ol re-entry, or any. other: act ol .said seller. to be’ perlormed .
and. without. any’ right of the buyer of return; reclamntion: or -.compensation . lor. moneys paid. on account of the purchase of - said property’.as absolutely,”
and ‘perlectly as il this -contract and-such payments. had. never. been made;. and . in case. ol such delault “all: payments theretofore made-on - this:
contract are {0 be retained by and: belong to-said seller s, the: agreed and reasonable’ rerit, ol 'said “premises - up (0 the - time ol such default; And . the
 said: seller,” in’ case. of . such’ delault, shall have the right-immediately; or at: any. time therealter, to. enfer upon the’ land aforesnid; without any process
of . law,. and. take.immediate  passession thereof, fogether: with-all. the improvements and. appurtenances’ thereon of _therelo belonging. LT .
it The buyer‘lurlher,ogrcns;fhut‘lnjlwc by the seller. at any time to_require: perlormance_ by the. buyer "ol any’ provision hereol shall-in-nn way:
atect: his tight hereunder to enlorce the same, nor shall ‘any waiver by 'said " seller- of. any: breach” ol any. provision, hereof be held 16" be .a: waiver, of
any, succeeding 'breach: of any - such provision;: of as. o waiver of the provision . itself,:: - e o " A G
25 The ‘true and actual consideration. paid  for- this transler,: stated in:terms. ol dollars, is: ,000.003.—.’- =t b idh
ot o sinalules oth e renerfy 2k v luasitiyrnoe mam dwiied e G N 5 sideratinnesGindicate: whioh : R
TN In casl suit: is- instituted to - foreclose. this . contract’ or’ to. enlorce any: provision hereol,” the - buyer ‘afrees fo pay. such’sum: a8 ithe. trinl court
may adjudge’ reasonable as attorney’s fees’ fo” be - allowed “plaintitl in said:suit. and- il an- appeal is.taken {rom: any judgment.“or deceee. of ‘such’ trial’.
“court,’, the : buyer lurther, promises h.sum nas:the appelinte court shall. ndjudgde reasonable as plaintill’s attorney's’ lees on such appeal: .
s In. construing this- contract; it -is' tnderstood - that, the seller or the buyer. may-be more. than one person or” a corporation; that: il the context so
requires; the “sindular’' pronoun shall. be taken to: mean’ and’ include: the plural,; .the: masculine,  the ferminine. and © the < neuter, and :that generally.-all.
=+ grammatical” changes shail be made; nssumed. and’ implied. to" make’ the: provisions, hereol apply.- equally - to_corporations and ' to" individuals,:* S
This agrecment shall” bind "and inure- to 'the: benelit:'ol," as' the circumstances: may uire;“not ~only: the Immediate, parties. herota. but their re-
¢ heits, execators;” adminintrators,: successors “ininterest -and ; assigns. as.well,. ;. : ! . ; DT 5

TUIN ‘WITNESS WHEREOF; said’partiés hiav sxecuted: this. instrument:in. friplicate; if eilher ol ilie’u
‘dersigned is.a i aused . its corpor s‘name. to be signed ‘andits corporate _seal. atfixed, hereto
byt K freunto by order %fof, direct i BN

~*Dal by lining lou!, whichever phrash/ond whichever-warranty (A} or(B) 1€ not’ applicable;? 1f wa NOTE:: Tha " sentente between :ihe : symbols - ;- 1f

* ranty - {A) - is; opplicabls,. Stavens-Noss” Form” Noi> 1308 may - be* used - for-disclosures undes - the . Truth-fie’ of applicable, should be daleled; -soe Oregon Re-

-7 Lending  Act - and Regulation Z-unless the contract ‘will ‘become:a firit lien Yo finance the purchase of o : sed - Statules,”. Secton’, 93.03 Tal - acknow
dwelling In which ovent Stovens-Ness Form No. 1307 may be usad, SRR S edgment on reverie), g ; ;

tax stotements . shall bo sent to
ddress

‘Uniil .0 change._ Is requasted; - all - D i Fred WT lKO_e,h_]_. er:

1362 Lance Dr.; Tustin, California
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Witness my hand. and - seal  of

County affixed.:.
AFTER RECORCING RETURN TO

/e

STYEVENS-KEST'LAW PUB. CO

book-.........
-Record of Deeds of said County.. =

County: of ...

at 6’01§ck..

ment
m

Address.:... . i

- STATE OF OREGON;

.~ Addition.

'STATEOFxmﬂﬁﬂxCallfornla

County

Persunall) appeared the  above’ named

ment fo vbci.,

H
i

of . kicmmﬁkange )
“May....28.

SRS _...who,‘ being duly sworn,
nuch !or }umsel{ and not one for he ofher, did say th;ll the Ib'r‘mcrkis the
prﬁsldent and thal ‘the latier ‘is the -

,se::rex’ar}" of
L, a corpomtlon,
o seal aftlixed to the. loregomg mstrumpnt is the carporate seal
of said corporation and that said instrument was signed and sealed in De-
" halt of. said corporation by authority of its board of directors; and each of

them ncknowledged smd mstrumenf ro he its vnlunlnry ucr and deed
Bclure me:

"OFFICIAL’ sm\.L‘
DO.\O(HY ,\é xf

,appeared ‘D.N. BLOOMGRLN ‘and N CH
me to. be the persons whos names: a
Estate between BLOOMGRLNS ‘and

HAPMANS/KOEHLLR) and acknow
for: the purpo se’ thereln contalned




