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THIS CONTRACT, Made this,

Cfoehlergidp.and Lhark

mutual-covenants-and agreements herein contained,: the
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v, hereinafter called the buyors

\

seller agrees. fo séll unto the buyer and the buyer agrees to purchase from. the seller all’ of the following de-

abi
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s-to-wit:

Lot 25, Block 1y & CURATn Gelom CALLIAECH, o«

2JECT T Cpablie disits in 113000 Kivers
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for the sum of...91% Thougand K1y

shonn Si

tarehion ¢

a1, A0k i

andiLions and.steobrict Vend

Lh

y
G

(hé‘ieinafter called the purchase price), on account of ‘which: TULUU i : : 100 .

: DQ{I:ars (‘$.‘l,<30,0..00..m) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
" seller);. the. biiyer agrees to pay the remainder of said: purchase price (to-wit: §. 5, 200,00 ....). to the order’

of the seller in monthly payments of ot less than. . SLuky..

) each,

.day of each {"QUUI hereafter beginning with the month of

an aid . purchase’ price’ is. fully paid

Cof ot ral

11 deferred. balances of. said: purchase_price shall bear-i

Al gf ;aid ,vpurchase'price may: be-paid_at: z‘my,;)time,{

qtéreéf at the rate of per cent per annumfrom™
: i addisivnito

uhtil‘ paid, ih?erést {0 be paid.:.... enthly el %being included in”m

e . the minimum‘ monthly:'p'a}"m’enfs a_bqy‘é‘réqd‘irved. Taxes on :said premisés for"thejcurrén yéar shall be pro- :
the- parties hereto-as of the date of this contract, S : E :

i r \arrante in and feovenants with? the. seller llm’l.,ljl'(! sonl, property, deseribied in’ this: contract is« s i
(A primarilyfor, buyer's” personal, tamily, houschold or _agricultural: purpo: o I St P B T S0
1 organization o’ (eren i buyer-is a patural person)’is- for - businesy” or eomme 1 purposes- other than . agriculiural .purposes....

- 1. T e T s s R gL said Tandw on July.
1é is not- in- default under: the. terns-of this cont
erected,’ in good condi ion-and
andd: all ot
S sueh liens: that - heowill pay Jall: (axes hercafter: levied “against: said “property,
“alter lawlully may sati

< and may relain ‘stich’ possession’ so- long g

w
[ e LY

confraet. The baver igroes” thatatall- time: o wAill Koo INE LU b~ eald Z premixed nowe o herealter
repair and ‘will.not suffer or permit any waste ar strip™ thereol; : that - he  will keep. s d "y <08 red Tromy  mechanic’s:
hot - liens -and. save . the seller harmless thorelrom -and. reimburse.seller for all_costy and altorney’s:lees incurred by him delending against> any’:

a3 well-as all. water rents,” public” chardes and - municipal - liens, which - here-

he imposed, upon d prem all promptly belore the same’or any. part: thereol hecome past due; that: af buyer's. expense, he will

insure.and keop insured "all_buildings” now or herealter. erected on . snid prentises rgninst. loss or. damage by fire, (with extended coverage) in-an. amount’

“ ol fess: than ' § LR i g company or companies satistactory {o" the ters with . fosg payable first to the seller. and then to the buyer as
their: respective interests: may: 4py ol all. policies i insurance to be delivered to’ the-seller.as toofl as insured.” Now it the buyer shall® fail.-to pay ony
“guch’ liens,” costs, water. rents,  taxes, or. chat ges or; (0 procur e, and - pay lor. such insurance, the seller, miy doso”and any payment. so made shall. be added
to “amnd - become:n part of the-debt secured by this, contract’ and shall_benr inforest. at. the:rate aforesaid, without -waiver, however, ol any:right. arising _to

the:seller for buyer's reach ol contract.

“The seller-ngrees that ‘at his. éxpense and within 30 L rl.’lys‘lmm ‘the date horeol; he will furnish-unto buy’rr i title insurance policy e

n, :
roamount equal: (o 'said “purchase price) - niarketab fitle in and 10’ said: premises in-the seliee on or subsequent to the. date of this agreer
he-usual: printed . exceptions .and the huilding and other. restrictions: and easenents, now. ol -record, i any.: Seller-also. adrees; that

is”fully ~paid - and :upon request. and upon_gurrenderof this agroement; he will - deliver @ good Tand! sullicient . deed.conveying said
S8 sle unto the buyer, his heirs and assigns,.free_and clear ol encumbrances as-of-the date heceot, and Iree.and clear. ot all encumbrances
nid date” placed,” permitted. or arising’ by, through or: under sellor, cxcopting, howeper; the said ‘easvments_aml restrictions and the tase & municipal’;?
liens; water rents and public charges so umed by the buyer aned lucther excepting all -liens and- encumbrarnces’ created: by the buyer-or his. assigns:

(Continued on reverse):
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a creditor,as such word Is defined. in_the Truth-in-Lending Act and Regulation Z; ¢
+.: for this: purpose,” s Stovons-Nass Form No. 1308 or similar unless the contract - wi
'+’ Stevens-Ness Form No.:1307: or stmilar, - 3 S T .

bl licoble and.if. the seller is .

anty [A) of - (B} is not

spll 1t {A) is opp :
he coller. MUST comply with the Act and Regulation byrmuklng required disclosuies;

I1_become first . lien' 10 finance_the purchase ‘of ‘@ dwolling: in which-event use....-
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And it v understood and afreed between sald . parties that thie ds of (e osse of this contract, wnd in case (ho huyer shall dail 1o make the
payments above required, or any of theat, punctually within (en days al the Lime' i therelor, or lail to heep any agroenient hernin contained, then
sotlor at-bis option shall have the Jollowing rights: (1) to declare this controet null and void,’ (2)7 1o declarg the whole: unpaid - principal balance of

t purchase price with the inferest_ thervant at onee dure dnd payable and for (3] to lureclose thin contract by wmat in equity, and fnany of such cases,

all rights nnd “interes & i then -eaisting in-lavor of the buyuer-as against the seller hereundor shall uttedy cease and dotesmine and the right to the
- possession of (he premises ahoye!'d ibod -and alt other tights nequired by the biver hervumifer shall rivert 1o and revest in said seller without any act
L of reswntry, or any other act ol said seller g0 b porlormed andowithout “any tight of “the buyer ‘of return; reclamation’ or . compensation far - moneys paid
on account of the purchasy of said property us alnolutely, futly, and peeivetly as il thix contract and sch payoiwnts had, never been oiade; and i case
of such-default “all* payments theectotore ninde gn; this comtrac(jare 1o be setained by and belung to said seller as the agrevd and reasemible ot ol said
premises up -to-the time of such default; And (he said selles, it e eial such delawdt,” shall have the dght -immediately; or at any Gime - thecealter) ta
enter upon the lund aloresaid, without any process of faw, and ltake immedlate powsession thetval; together with ol the improvementy amd appurtenances

thereon or thereto belonging, i .

S aThe huger turther afroes that faiture by the seller at any time to sequite pedormanee by the buyer of any provision heeeol shatl in oo way aflect
his right hereunder. to enloree the same, sor shall any waiver by said - seller of any. breach ol any provision hereol be held o bel a waiver ol any sucs
ceeding breach of any such provision, or ax ¢ waiver ol the provision’ itsell. g

The true and*actunl consideration® paid -lor this (ransler, stated in ferms. of dollars, is §.. 7 MHowever, the actual consid-
eration - cansists: ‘ol . or includes other: propecty.-or value given oc promised which is ”(m “,u,mh.] considecation (indicate which) ()
“ln“case’ suit-or action is indtitutéd to fureclose this cantract or: to enforce any ol the provisions hercol, the buyer afeees {o pay such sum ui the

court . miny . adjinlde -reasonable as attorney’s- lees (o be allowed plaintill “in said suit or action and il an appeal is faken trons any judgment. or: decree
ol the teinl ‘court, the buyer lurther promises fo pay such sum as the appellate. court shall adjudge reasonable as pleintift's attorney’s fees on such
appeal, Lo . . : N )

“In construing this ‘contract, it is understood thut the seller or the buyer my be more than one person;
far pronoun shall be laken (o mean and include the plurai, the ascutine, the leminine and the neuter, and that gen
be made, assumed and implied to make the. provisions. hereol apply equally to curporations and’ to individuals.

"IN WITNESS WHEREOF, said pérties have executed this'instrument in duplicate; it either of the un-
dersigned is"a corporation, it has caused. itg.corporate name to be signed and its corporate seal q[fixed hereto

authorized thereuntofbyjorder of its board of directors.
! R

that il the contest s0 requites, the singu-
crally wll grasunatical changes shall

NOTE—The sontence botween the symbels @, if not nﬁplimble, should bo deleh.-’dl. See ORS 9, DCT]. ¢ PR e
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and.that-the seal affixed to the foregoing instrument is the corpo) 3
of said corporation and that said instrument was signed and sealed FrGbe
* halt: of said corporation by hority. ol its board of directors;: and2dgch gf "

them: acknowledged said, instrument.16 be its.voluntary. act and BEE T
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w4 of Chapter 6B Oregon’ Laws 1075, provides ;v o . Fr i . i g |
W nsbidnientss sontracting o convey” fée Litle to any” ren) property, -at.u, time more than-12-monthe: from: the ‘date thut: the-instrum
he parties are: bound, shall be ncknowledized,-in: the’ manner” provided.. for: acknowlediement’ of deeds, by’ the; owner;of - the' titl i
ents, -or. w> memorandum. theréof, ; shall. be recorded. by . the couveyor. not, later, than 15 days after. the’ instrument is_ex

by. " - k - -
gvlnlutiun ‘of subsection (1), of; this section in} u Cluass B m_(ndcmcnnor." R
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