NOTE AND MORTGAGE\) ol. 70 ?aga
MERLYN DALE SNOOK and LORRAINE CAROL SNOOK

23 »/,4 779

THE: MORTGAGOR,

husband and w1fe,

moru,nucs to the STATE OF OREGON, represented-and acting by the J)luulm of Veterans' Affairs, pu Stk n o OIS 407.040, the follow-

ing (lcm‘rlbod real ‘property locuted in-the State of Oregon and County of oo Klamath: oo H

Lot 5. .in Block 1 ,vof Tract No. 1043, RLSUBDlVISION ofa portion of ’l‘racL 11 'and All of
- Tract 28, HOMEDALE, Klamath Count:y, Oregon. & ‘

wgethcr with the tcncmr_nts, herlditamcnts, rlr,'h\s. prlvilcgus, and appurtenances including roads: and ecasements. used: In conneetion’
with - the. premises;  electrie wiring -and fixtures; ne . heating system,. water - heaiers, fuel storage receptacles; plumbing,
ventilating, water and-irrigating systems; screen: do hades .md blinds; shutters; cabinets, built-ins.  linoleums -and - floor
coverings, built-in stoves;” ovens, electric sink: ir con(llllom.r refrigerators, freezers, dishwashe and ‘all fixtures now or hereafter
installed in or on the premises; and any shrubber flora, or. timber now growing or. h ced or growing thercon; and  any .
replacements of any one or.more of the foregoing items, In whole or-in part, all of whh. y .declored. to be appurtenant.to the
Inn(l nnd all of lhc ren issucs, and proms of the moxlgagcd pmmrlv' X .

- D()\"‘:I I

| promiseito pay to the.STATE OF. OREGON Th y., - :
e Dollars {$3 30 OOO 0 s ith-in Tom lhe -date of

.. -« Initial dxsbursemcnt by thc Shtc ot Oxegon. at the rate of 5 9"‘"“"""""." ncrcent perfannum’ until” such’ time~as:a
-differenit” iniferest-rate- is Lst.xblishcd pursuant, to ORS 407.072, . prl cipal’and inlerest toihe pnid m thul money’ o£ the Uniled
: statcs at: lhe oince uf. the Dlrector of Ve!orans Aft.ﬂrs in Sa]un. Orcgon, as follows- .

s 18’% 00=mmmmmm: == on or hefore Sept:embﬂf ul 1976—-—-——————-—-—f and =183 00 :
‘1st..aof P:’—‘H‘h mnﬂf‘h——-—-———thercnﬂcr‘ plus om:—er'l fth OF"'—"'""""-—Thc ad-valorem m*«.s Ior cm:h’.

"'suz,usslvc year.:on the” prcmibes described -In. the morigage, and cunlinulng until the  full amount of “the prmcipnl. mtcrest_
and advancees shall I)c Iully p'\lcl. such paylncms to be applied first-as mlcrcst on the \mpnitl Dalance, the rcmdindcr on:the

prlnvhml‘ i R
; The d\le ‘date ut the last paymenl sh'\ll bc on or bcfore ALIQllS" ] 2004

In the vent’ of {ransfer of ownership of the mcmism or any part lhcrcof. 1 \vlll cnnllnuc |n bc Imblc for pa)mun nnd~
. thc balamc shull drnw interest. as prescribed by ORS 407.070 from dnte of “such hmzcr.( SRS he i

'l‘niq notc ls ‘secured by 'a mortgnge. the terms ot which an a:'part hereqf.

Klamath Falls, OR 97601 . 7 ik 2ol

Mer lyn Dale Snodk' i, ,
& AN G ‘Evo«s\?_)

Lorralne Carol Snook

. Dated ..

The mcrtgngor “or subscqucnt owner may pay all or nnv pm‘\ ot (hc lonn nt nny Umc wnhou! pcnnltvv

©.The mnrlgngor covumnh that he owns the xemlﬂcs m {ec simp]c has gond rlght tu morl;,nge ﬂ'\me. ﬂ{ the prcrntseq are l'ru(‘
“from encumbrnnce, that: he - will- warrant- and  defend same forever agalnst_ the cl.um: and dcm'mds of nll pcrson whomsoever; and
11-not-be e\:tlnguishcd by-: fort.clnsure. but shall; run.with the lan X :

i ,MORTGAGOR FURTHER COVENANTS AND AGREF

To pay_all; debts and moncys sccured hcreby‘ ‘ :

_Not -t 0.p mlt the ouildln 5. to hccomc veeant’ of unocumlcd not tn pcrml! the rcmovnl or rlcmollshmont of xmy buildhws or’im=.’
; provements now.:or’ hereafter; exist n{, to- keep: same’ In: oo d” repairy to complr.l all. constructio hi able. time: |
:yaccordance with any: ugrcement made, between - the, mrucs hcrcm‘ i i R -

Not to permlt thc cuttlng or, removal. of any fmber exccpl for his ov

Martgngcc 1s nuthorhed to pay '|Il rcnl nopcrtv (nxcq ‘a
advances to bear. interest as provldod in l‘w note;

To. keep. all buildlngis unccuslng]y instred’ during ‘the ‘term- of ihc morlrnpc, mznin-;t loss by ﬂrc nnd such other hazards in such

company- oF, companies and:in such an- amount ps shall: be satisfactory to. the. mortgag o deposit_with the mortgagee all s.uuh,

{)olldce with receipts showing - payment: in_full- of all: premiums; all such insurance shall be made: payable to: the n101tgn i
surance -shall’ be kcpt in fon.c by the morlpagor in casc of fcrcclomuc until- the periotl of rcdcmpuon Xxpires ;

T

L L319 (16-75)
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ol
Mortgagee shall be entitled to all compensation: and. damages reccived under right of eminent domaln, or for any sécurity volun-
tarily’ released, same, to be applied upon the indebtedness; s ‘

Not o lease or rent the premises, or any part of samé, without writlen consent of the mertgagee;

Ta |fé0|nptly hotify morigagee ln-wrlting of a transfer of ownersh‘ip of the premises: or any part’or. interest. in s;uric, and to
furnish a copy of the Instrument of transfer fo-the mortgagee; @ purchaser shall pay interest ag preseribed by ORS 407.070°on
all payments due from the date of trunsrcr: in: all other:respects this mortgage shall remain in full force and effect.

The.mortgagee may, at his option, in gase of default of. the mortgagor, 1lmrtorm saine In whole or In part and’ ol expenditures

made- in so doing including. the cmlalaymunl of an ullurnc{ 10 secure compllance with the terms of the mortgage or the note shall

Cdraw interest ot the rale provided in the note and all such expenditures shall- be immediately repayable by the mortgagor without,
Cdernand and shall be 'securad by this mortgage, ‘ - - . E

> . - RO - ! T
Defanlt in’ any ‘'of the covenants or agreements herein ‘contalnied” or’ the - expenditure of “any - portion’ ‘of .the . loan for purposes
other than those specified in the application, except by written permission” of the. mortgagee glven before the. expenditure: is made,
shall c¢ause the cntire indebtedness at the option of the mortgagee to' become immedtately due and payable without notice. and this
- mortgage’ subjeet to foreclosure. . . i 8 - sy | .
fhie Tallure of the mortgaged to exerelse any options herein set forth will ‘not constitute ‘a” walver of any right arislhg from a
breach of the covenants. A . . . .

In cnse foreclosure js commenced, the mortgagor. shall' be liable for the. cost of’u title-search, attorney fees, and all other costs
incurred in connection with such foreclosure. ke N . X e

' .-.Upon‘ihe- breach of any. covenant of the ‘mortgage, the mbi‘lgugéc shall have: the right io enter the premises, take possession,
collect the rents, issues and profits-and apply. same, less reasonable costs of collection, upon' the indebtedness and the mortgagee shall
have the right-1o the appointment of u recelver to collect same. SR TR B ;

A The rovenants and agreements hereln shall exiend to nnd"l)c bihdlng upon the h\:ir& excculors,” administrators, successors and
assigns of the respective: parties hereto. . e 2 s . . . ™

: % It is distinetly understood and-agreed that this note and- mortgage ‘are subjoct: to: the provisions of ‘Article-XI-A:of the Oregon’
¢ Constitution, ORS 407,010° to 407.210 ‘and- any . subsequent: amendmetits thereto . and: to. all” rulesand regulations: which “have been
issued. or may hereafter. be issued by the: Director of Veterans' Affairs pursuant to the: provisions of Q}%S 407.029. :

. . WORDS: The :musculinc shall be ‘deemed to’ include ‘the: feminine, and “ the singular-the : plural *where “such - connotations: are
applicable herein.. o " . - AN S B g R - ‘ :

set . their hnn’gis and seals this 28 day of JU]-V 1076

Mer, Dale_Snoo , <
Q‘%aw)\)\m‘i{“ Ca N Q~~c¢w§u"

Lorraine Carol Snook

Publie personall

_CAROL SNOOK' -~~~ -

g WXTNESS by hand and officlal seal the day and vear last above writter

Notary Public for Oregon A

t &

Mv Coxhﬁmlsslt;r; explres6/]-3/80 .v :

_FROM_

/ STATE OF OREGON, "~

County ot siie KLOATH

d and duly. recorded by.me:in

CULY. 1976 WMLD.MILNE

SU%PZ%N 1976

Klamath valls,-Uregon.

. Deputy,
77 "Atter récording return 1.6 e
DEPARTMENT OF . VETERANS' AFFAIRS -
§ “General Serviees Bullding
* Salem,.Oregon 97310




