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S MELVIN L. SV'.l‘EWAR'l‘/AND MARY LOU STIWART , . Husband and Wife

I/ hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation, here-
' inafter called “Mortgagee,”. the  following -described real” property, situtated o Klamath County, State of Oregon, and all Interest
or estate thercin’ that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

Lot I in Block 2, Tract No. 1103, EAST HILLS-‘ ESTATES, Klamath County, Oregon.

Mortgagors performance under this mortgage and the note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entive unpaid:balance
shall become immediately due and payable. :

R

together with all heating apparatus (including ﬁrihg units), lighting; . plumbing, water ~heater,” venetian blinds,. and other. fixtures
which now are orhereafter may be attached to or used in connection with said premises and. which. shall be.construed as part  of

: ﬂt.'}ﬁllﬁa'l'l‘?,"]t?o secérefﬁﬁ%)ﬁ?;\“f\fﬁt KEN cgﬁl\lln m}?{fﬁ%ﬁﬁﬁmmﬁqﬁg/ayo&c above nanff:d mo’rt‘gagors for the principal sum of

ey PO s e . i) a1 ingtallments on-the-27th day
Dollars, bearing’ even- date, - principal, and interest being payable in ﬁ%ﬁ_{%\ﬁ 3! g@%}l R Y MR RESE TR R 3L
o ofrJanuaryy 1977y and £7th day of Jufy, 1977 i€ prine FERFEAES sp‘ﬁ B & 1 e:%%‘t
.+ due on or before 18 months:from date. 3
and to secure the payment of such additional money, il any, as may be loaned herealter by the mortga?ce to the mortgagor or
others having an interest:in the above described- property .as. may be evidenced by a note or notes. - If the mortgaye indebted-

ness- is evidenced by more than one note, the mortgagee may credit- payments ‘received by it upon any of sald notes, or part of
any payment on one note:and part on another, as_ the mortgagee may clect. .

The morigagor covenants_ that: he' will keep the buildings now o1 ' hereafter ~erected  on said morlqut{ad property continuously insured
against loss by flre- or "other hazards, in such companies. as the moitgagee may direct, in an amount not less than the face of this morigage,
with- loss . payable. first- to. the mortgagee to the full' amount. of sald ‘indebtedness  and- then to - the: mortgagor; all policles to. be held by 3‘;
mortgagee. * The : morigagor. hereby . ussigns 'to:the mortgageo all:right in-all “policies. ol insurunce carried upon sald property.and in_case of
‘logy- or "damage " to- the~ property -insured, -the.. mortgagor., hereby . appoints | the ‘mortgagee ‘as’ his ‘agent to ‘gettle and “adjust such:loss or' damage -
and apply " the - proceeds, .or - so: much thereof as may be necessary, in payment of said indobtedness. " [n' the event “of “foroclosureallright-
+ of lthie,mortqqgor in -all- policies: then.in " force shall pass.fo the morigagee thereby - giving ‘said’ mortg the ‘right - to . assign’ and. transler .said:-. .

s e mortgugor: furtlier. covenants.“that the’ building or bulldings. now on_or hercafter erected :vpumisakd premises” whall Le kept In goud? repalr,wot altered, - extended;
tenioved or demolished without the written: consent. of - the . mortgigee, and fo complete all -bulldings  In “eourse: ‘of “construction or. hereafter constructed s thereon “within - six
% monthy fromthe date hereof.or the. date constructlon s hereafter - commenced, - The mortgagor . agrees to” pay,, when” due, all - taxes,” assessments, and - charges of every . kind
levled nr nesessed agabnst' said premises,- or. upon this mertgage. or the note nnd-or. the indebtedness which it secures or transactions . §n connection therewith. or any other
‘lien which_mny. be.adjndged to be prior. to the len. of - this” mortgage or which hecomes prioe: llen’ by operation of. law;"and to pay ' preasiums on- any. life: insurance: polley -
whieh -may: bu- pssigued -as further. securlty . to, mortgagec;. that’ for: the purpose’ af- providing “regularly " for: the s prompt : payment of~'all:, taxes,” assessments -and . governmental .
charges levied or assessed agaiust | the mortgaged property” and [nsuranee ~ preminms- while ™ any < part: of 1he - indebtedness * seeured - herchy. remndns - unpald, . mortgagor. will. .
ay: to -the mortgugee . on the dite fnstallments o, principal and - interest are payihle  an: amoimt - eqiial - to 1 /18- of-sald . yearly. charges, . No. dnterest shatl be pald moe-.
I 1d umount {suld amiounts’ are hereby. pledged (b, mortgngee s additional seeurlty: for? the paymient of this- meriguge: and-the . not hereby seeured. o

. Toitgngor Tl te” keep any ol the Torezolng covenants, Thon~ T mort gtkee- iy~ pecform - Ui, witliond” Wabli dssthee tlght o “rutfiedy” hereln”glven for
any such hreael nil- il expendliures in. that behalt shall he: seeurcd’ by this ‘mortgage and shall bear nferest in-vecordance with: the. terms of n certain promissory nute of
0 oven dute” herewlth nnd: be vepayable: by the morfgagor. on demund, S ol R L AR Lt PRt

o In‘v'rcqso' of daﬁul( ‘in the pu’h’lem jof ‘ahy~ installment of  said. debt, 'or of a ‘breach of any. of the ; ) her‘a‘iyn 6r; inod h'\ the
. application  for - loan’ executed: by “the ‘mortgagor, then. the _ entire ‘debt hereby. sacured - shall; at: the’ mortgagee's- option, bocome:  immediately. -
_dua - without notice, - and " this - mortgage may- be . foreclosed. " e S L NI s PEEIEEN Rty

2 {'The mortgagor shall pay: the: mortgagee a reasonable: sum’ as ‘attorneys lees in'any sult which - the mortgageo defends or. prosecutes to
protect “the - llen -hereof or: lo foreclose this mortgage; - and shall* pay the . costs and disbursements ‘allowed : by..law and shall pay the cost of:

" searching records and.abstracting same;. which' sums shall be secured. hereby’ and mw{l bo. included In’ the .dscree of foreclosure,  Upon bringing ...
““ action .to loreclose this-mortqage or at any time ~whilo such’proceeding ‘s pending, the:morigages, without - notice, may . apply. for . and- secure . ..
the appointment of a receiver. for the . morigaged. property: or. any- part thnreof‘und, the- income, . renis and profits. therefrom.: S
3 . ;S;'l-ne mortgagor. consents  to a personal deficlency - judgment’ for .any. part of the debt hereby secured which’ shall .not be pald by the sale
of said -propert S s e -

L .Words: used in this mcrlq'ugé in thé preﬁeni th’mé'c{ Qhall iﬂé]ﬁdé the: future - tense; .and ' in”the’ masculine “shall ﬁmlude” the fémﬁ\l‘ne (md -

neiter genders; and- in-the singular shall include” the- plurali”, and” in: the : plural shul,l:rlnc,luglo -the : singular, .- i e TR

7 pach. of f the - covenants - and  agresments” herein:shall ‘be  binding- upon ‘all “successors in interest of eachof: the mortgagors, and oach
“ shall, inure -to - the bonefit qffqny successors. in. interest. of ‘the mortgagee, e A A APRETRIGE

Dated . at, Klamath' Falls,” Oregon,” this

PR CBHALY
AL LA
CTOBEAD Y

~ STATE OF: QREGON {ss”
~ County ' of Klamath : . ; :
©7..THIS CERTIFIES, .that_on thia .. . fQ 8/ Sl daylef. G JULY :

the’ undersigned; . a Nutm:'y;Publ!c for said’ state  personally  appeared th‘s;v;ll n ncrmod

-before " me,
8 Ve doeanty : 3 3 . ‘ o s
e NI, 'STEWART. AND MARY.LOU STEWART, Husband and Wife
i iaﬁe’,&':néwﬁ')(é -i;ejhe.'l‘dég‘ﬂ:&.\' porson.g....' described’ In and .who' oxecuted tho withi )
exocuted the rame mély.qnd'vglumnfrll[ for: the - purposaes }horeln ‘exprossed==ur

“ i’ TESTIMONY i
s g

“instrument’ and acknowledgad lo:mka‘!h:xlyi.th.

davy_gxndf yoar " last above. writte :

-  oaen P g —

. ; 1 c 0 State of - Oreqon -

5 JRUSh AN Ruumq at Klamath  Falls, Oroqon.”q.

* My commission expires: ; e
My TP 10=13n78 .
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MORTGAGE

-Mortgagors

" ZTo— .
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
" KLAMATH FALLS
Klamath' Falls, Oregon
Mortgagee.

M.H..P‘H.mom O”mQ.OZ wmm
County of Klamath

Filed for record at the request of Eo_.,ﬁommmn on

JULY 29th 1976

-..0'clock,

minutes vmmr:.H,Ow 09

and recorded in Vol.. .of Mortgages,

Records of said County
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6,00
Mail to® Lo

FIRST FEDERAL SAVINGS ‘AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
Su o P




