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“'EQUITABLE SAVINGS AND LOAN ASSOCIATION L

Address 212 South Sixth Strcet :

City Klamath Falls,
State___Oregon 97601

SPACE ABOVE THIS VLINE FOR RECORDER'S USE

EED OF TRUST

“THIS DEED OF TRUST, made this _231d<|ay of JULY ‘ ,19_76__ between DONALD E, LOGDER
AND DOKIS JEAN LODER, husband and wife :

v ‘ (GRANTOR),

aid - TRANSAMERICA TI TLE INSURAuCE COI’IPANY : (TRUSTEE)

and EQUITABLE SAVINGS AND LOAN'ASSOCIATION, ail Oregon corporation, (BENEFICIARY). *
Grantor irrevocably, GRANTS, BARGAINS SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the

i _k real property in the County ol ; KLIZIATH X State of OREGON described as follows:

Lot 20 and the Westerly 4 of Lot 21 .in Block 37 HOT SPiilHGS ADDITION TO THE CITY OF
KLAM;;T&‘ FALLS, Klsmath County, Oregon,

-+ which lius tlie‘address of:

[S(vcet] : R [CIly] B

9760,1 N A _" (l’mpcnly Addrcss). ~’ :

lstate and Zip Code]

E logcthcr wnh (l) all mtcresls c.ncmcnls nghts .md pr lvxlcgcs now or hcredflcr belongmg 1o or usod in «.onnecllon with thxs propcrly
and-with-all'improvemen hxture furnls ings, flora; appliances-and “apparatus of any. nature now.or. hereafter attached to, adupted
o] l

connection with'this properiy, (2)all nlcrcslﬁ Gr.mlornmy herc.lflc 1mr <and (3)the rentsind i mcomc
‘ol Allof the 10101,01111, shall consiitute the Trust Property 7+
Thxs conveyancc is.to sccurc p.xymcm of. all lhc followmg (1) Sums duc undcl ] LCI’ldll] promlssory notc of the’ same’ ddlc exe-

__ZQDJ_ wlm,h is the, m.llunly ddtc ol‘t s Deed of»Tlusl ( d“ iurthcr Sums wlm.h may:, bc loancd o advunccd by Bcvclludry

Ly dnd simll Bear interest until paid at-10% per annum or the’ rdlc prowdcd dbOVL

Each Grantor, jointly and scvcr.llly, covenants and agrees s follows:

: 1. Covenant of Title.; Grantor s the ‘owner in‘ fee’simple (ory/if it ‘his so advised Bcneﬁcmry in wrllmg the'l ssec) nflhc Trns( :
“Property-and:entitled: {0’ possession-of- it Grantor has’ the right:io-convey: the Trusi-Property dnd it-is frec’from encumbrances. cxcept
“those previously .1cccptcd by Beneficiary in wrnmg,,Gmntor will keep:the Trust l’ropcrly frec fmm all encumbrances and will warrant

and defend.it-forever against all claims and demands. -
2. Payment;” Grantor-will'pay when due all secured sums dcscnl)ctl al)ov
3 Representatlon to Trust Property :

!flo .;tcd in Id' oy the: Trml l’mpcxly cither is not more than lwcmy dcrcs m arcd or is Ioca(cd within an mu)rpordtcd clly :

: =Dollars-
(s A0,00Q.QO___.) ‘payable i m 300_ monlhly p.lymcnls w1lh the hn.ll p.:ymcnt duc on the wlsh day of _AUILHET__..._ L

‘certaing
and G
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4. Preservation; Repair and Use of Trust Property, Grantor will keep the Trust Properly in good condition and repair and will
not: remove, alter or. demolish any structure on iy, without the written consent of Beneficiary. Grantor will complete ull structures now
or herealter under construction on the Trust Property within the time allowed by the Construction Loan Agreement or six months;

“whichever is- greater, and will completely repair und reconstruct ‘any structure on-the Trust Property which may be damaged or
destroyed. Grantor will pay when due all claims for labor performed and materials furnished. Grintor will comply with all faws,
ordinances, codes, orders, declarations, by-laws, rules, regulations and restrictions affecting-tiw Trust Property and will not commit or
permit waste of the Trust Property. Grantor will not use the Trust Property for any unlaw [ul purpose.

5. Insurance; Taxes and Reserves. . Lo

4. The Trust Property shall be covered by fire insurance with extended coverage, mortgage insurance and such liability insurance

as Beneficiary may require, and, lood insuraitce is required by law, in amounts as may be required by Beneliciary. The insurance com-
panies and policics must be satisfactory to Beneficiary with loss payable (o Beneficiary,

‘b, Unless.this covenant is prohibited by law or waived in writing by Beneficiary, Grantor will pay Beneficiary cach month a sum
equal to one-twelfth of the annual taxes, assessments, insurunce premiums and: simifar charges as estimated by Beneficiary. Beneliciary
will apply such sums lo pyments of those items wlich due. Stims paid by Grantor under this provision shall not earninterest and may
be co-mingled with-other funds of Beneficiury. If Beneficiary is required by Jaw Lo pay inlerest on these sums, Beneficiary may, unless
prohibited by law, impose a charge for holding and disbursing such funds. s :

¢. If Beneficiary waives the preceding covenant to prepay taxes, insurance premiums, assessments or similur churges, or il Grantor
does nol make prepayments sufficient for Beneficiiry to pay such charges, then Grantor shall pay such charges when due and-upon de-
mand provide Beneficiary satisfactory evidence of payment and coverage. - This obligation-is additional to, and not an alteruative 104
the covenant to prepay suchcharges 1o Beneliciary . . .

d. In casc of loss by any hazard, casualty, or contingency insurcd against, or in case of any condemmalion proceedings, Grantor

v

shall give immediate notice thereol to Beneficiary and’ Beneficiary niay either (1) direet: Grantor (v collect the proceeds or award,in

whiclr case Grantor shall do so with due diligence, or (2) collect the proceeds or award itself, in which-case Grantor shall cooperate as
directed by Beneficiary. In cither case, the proceeds or award:shall be paid (o Beneficiary (und all insurers o1 condemning wuthorities
are herewith suthorized to make such payment),and Beneficiary is authorized at its option, after reimbursing [rom such proceeds or
award any expenses incurred in the collection or handling of the funds, to hold all or purt of he net proceeds or award for puyment
of costs of restoration or repair of the property damaged, destroyed or condemned, and/or to apply all or part-of the net proceeds us a
credit on any. pottion of the sccured debt selected by Beneficiaryy whether then matured or to mature in the future, or on any defi-
ciency judgment; Beneficiary shall not be responsible. for any. failure to colleet any proceeds or award, regardless of the cause of such
failure. The {oregoing power and authority is irfevocable and coupled with an interest, and nothing done under this paragraph shall in
" "any-way waive any default or affect the security of this Deed of Trust or any liability of Grantor; Foreclosure hereof by sule orother-
.~ wisc shall not affect or impair the above granted powers and.authority.

- . . - . : ii . o . ¥
6. Delinquent Payments. Grantor agrees to.piy any expenses, including attorney’s fccsl, incurred by Beneficiary or Trustee in

collecting delinquent payments or in curing any default under this Deed of Trust, ’ ) .
7. Leas¢hold Provisions. Grantor will not default on any leases on the Trust Property to which Grantor is'or may become a

party, or materially modify, any. such lease without Beneficiary’s written consent. Where Grantor is Lessor, Grantor will diligently en-

foree its rights and exercise its best efforts (o continue any such Jease in effect.
8. Protection of Beneficiary’s Security, Attorney’s Fees and Expenses: ’ ; ' :
a. Sheuld Grantor fail to make any payment or to do any act as herein provided, Beneficiary without notice to Grantor and with-
out releasing Grantor from any obligation hercof, may niake or do the same.in such manner and to such extent as it may deem neces-
sary. to-protect: the security of {Iis Deed. of Trust.-Beneficiary: is authorized ‘to_enter upon the Trust-Property.for such purposes. The
Beneficiary may pay, purchase, contest or conipromise any encumbrance, charge or lien which in its judgment appears to be prior or
superior to the licn of this Deed of Trust. - ' :

_ b Inany suitto foreclose this Deed of Trust, or in any suil or proceedings in‘which it may be necessary for Beneliciary to appear
‘inorder to profect Beneficiar security-interest.or in.the event of any, measures. taken in connection with a sale or-intended sale pur-
“suant:to. the: pawer, granied hercunder, Graitoragrees 1o pay to Beneliciary all:custs-and-eXpes 65 and.a reasonable sumiasatiorney’s
fecs, including fees on appeal, and furtheragrees to-pay thie costs of title search incurred'in the foregoing. : :

: ¢, “Any expenses, attorney’s fecs and. costst incurred under section 8 shall:bear:interest-as: provided’ in"this Deed ‘of Trust from

the date of expenditure until. paid and; at: Beneficiary’s option, may be billed directly to Grantor, \yhicli»billing,Shull_ be immediately

‘due and payable; or may be added to the:principal amount secured hereby.
: Assignment of Rents; Receiver; Operation. - : :

A§ additional securily; Grantor-assigns-(0 Beneficiary-all rents and‘incomé from the Tr st l’ropbr and-assigns 1o Beneficiary

any, leases now’ of-hercafter i effect: upon the Trust-Property orany part thereof.and Grantor gives to Beneficiary the authority, vpon

defauliy to-collect the rents nd.incoine from the Trust Property. Upon any uch- default; Beneficiary. muy at any.time without notice,
“*either:in: person, by- ag b ceeiver-to-berappomted by-a-cour ke possession of the:Trust: Property-or-any, part-thereol, and

“uny. personal property securing the indebicdness, may lease of rent all o part of the Trust Property, may repair and me wtain the Trus
-Property; may. pay:all operating expenses, may retain the customary charges for ' managing property, may hire i management service or

manager to manage the Triist Property, may. piy taxes; assc sments; insurance premiums and similar charges, all as it deems appropriate;.”

~and: may’ collect the rent and ingome, including those past due and unpaid, and-apply. the'same, Jess all costs and-expenses of opera-

*“tion, management repa and “collection, including Teasonable attorney’s-fees,-upon any indebtedness secured hereby.in suchi order-as. -

" Beneficiary may determine. v K L Sl : S o :
; Grantor. agrees that'a reeeiver may. be appointed by a court-without regard to.the adequacy of the security for the indebted-

ness or, the solvency of Grantor or the presence of waste or danger of-loss or destruction of the Trust Property, 10 possess; manage id-

control the Trust Property. and-any-‘personal property. in ‘which' Beneficiary: has a.security-interest-as additional security, for this loun 3

~ind 1o collect/the rent-and income thereof and"to excrcise those rights set forth in section 9 or otherwise allowed by law. 50
[230.10;" Relevant Financial Information.--Upon demand, Grantor will pravide Beneficiary with of rating statement and other financia
information relevant.to the use; operation.and income of the Trust Property, including access to the books and records. w5
: : Transfer. of Property; Assumption; Conditions, 750 s R T R SO ‘
: “.This loan.is personal:to Gran{or and not assignable. In making ity Beneficiary has relied on Grantor's credit, Grantor's intcrest
in the Trust: Property, and financial market” conditions:at the time this loan is'made: 1f Grantor transfers or contracts to transfer title
“{o or.possession .of all or: part.of the Trust Property, by deed, contract of sale, lease.or similaragreement, Beneficiary. may declare the:
““entire balarice of this loan imme fately duc and payable, Tk : bt ; i T e e :
Ay Beneficiary will waive its right-under subparagraph;l.a, if the lollowing conditions are met (Y The credit of The third pirty
satisfactory to Beneficiary; and (2) the third party shall'assume full personal liability for payment and performance of the notey Deed
“of Trust and “other:sccurity. i struments; and-(3) a charge for administralive.costsis paid to Beneficiary; and (4).if required by, Bene-

“ficiary; cither the: interes{ rate.on the secured loan’is increased by, not more than two (2%) percen, or Beneficiary is paid i lump sun

ion not to'exceed two (2%) percent of the loan balance at.the time of assumption.™

Any. increas thie: interest. rate. shall-entitle: Beneficiary: L0 increase. the month! p:;y'mcms'v o thie secitred dph_i bwkill be paid

in full by: the maturity-date of this. Decd of Trust..
‘terms and conditions of this loan.: i i

12 Default: Acceleration; Remedies. il oo L : BRI SN e i
2 e Time ds material-and ofthe essence hereof. 1f Granior does not pay the sectred indebtedness as providedcor if Grantor.doces!
not comply: with' the: ternis:and conditions of this Deed of Trust, or.ifa proceeding under any bankruptey réceivership, or:insolvency
law be instituted by or’against-any of the Grantors, or it any. of the Grantors make an assignment Tor the benefit { creditors; or if state

o d Agumption does not release Grantor or ix;ny'kéuqcycss'dr in interest from personal liability for puyment and-performanceof the: :

“Jaws g changed hereafter to: impose what Beneficiary. may: deem.{o:be o substantial tax upon Beneficiary: by feason.ol its interest i

liis' Deed of T‘yliSI (unless Granior may lawfuily pay siich taxand: does so);: this Deed:of Trus ) default. Aily defailtunder
this Decd of Trustshall constitute'a default under the-notc whichit secures and under.all other s struments securing the not

Any default_under:such ‘ot er-security: instruments shall: constitute o default under this Deed of Trust: In the:cvent of defanlt; Bene:
ficiary may declare all sun ccured hereby immediately due and payable; and-this Deed of Trist may be foreclosed. ind the. Tru t Prop--

“ertysold-in any manner allowed by law: including withioul limitation, by.advertisement and sule nder exercise of: powerof sale, or as
4 mortgage on_real_property. Proceeds ol 4 sule pursudnt: o exercise of the power of sale shiall be applicd:to (1) the expenses of-sule;

including Trustce’s and atforney’s fees, and (2) obligations sccured liereby - The surplus: iF-any ., shall-be paid to persons entitled there- -

certain
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b I the event this Deed of Trust is foreclosed as a mortgage on real property, Grantor, and cach of them, consents to a per-
. sonal deficiency judgment for any part of the debt hercby secured which shall not be paid by the sule of the Trust Propery, unless
such judgment is prohibiled-by law, and in case of foreclosure, expressly waives (1) any claim of iomestead and (2)all rights to pos-
session of the premises during the period allowed by law for redemption. :
¢. Beneliciary is not obligated to take any action wihich this Deed of Trust provides it “may” take: Any power given Beneficiary
by this Deed of Trust may also be exercised by such agents as Beneficiary may designate, including Trustec.

13, Reconveyance Upon Payment. Upon written request of Beneficiary stating that all sums secured hereby have been paid, sur-
render of this Dead of Trust and the seeured note to Trustee for cancellation and refention and payment of its fees; Trustee shall re-
convey; without warranty, the.property then held hereunder. The recitals in any reconveyance excecuted under this Deed of Trust of
any matters or facts shall be conclusive proof of the trathfulness thereof. The grantee in sueh reconveyance may be described as “the
pesson’ or. persons legally entitled thereto,” . - # i o
' 14. Substitute Trustec.-1n the event of dissolution or-resignation of the Tiustée; Beneficlary may substitute a trustee(s) to exe-
cule the trust hereby created, and fhe new trustee(s) shall succeed to all of the powers and duties of prior trustee(s). '

15. Non-Waiver Provisions, Neither forebearance by Beneficiary in exercising any right or remedy hereunder or remedy afforded i . N % ! .
by law, nor any exercise by Beneficiary:or those acting in its interest of any right or temedy ; shall cure or waive any defaull or notice.”” S e -} N bt ! cerlain
ol default, nor shall any of th foregoing be a waiver of or preciude the exercise of any right or remedy, All remedics provided in-this ¢ e g . “i-and G
Deed of Trust are distinet and cumulative to cach other.and to all other rights or remedies, and may be exercised concurrently, inde- : e g L s iR the
pendently or successively. : R o v : SR e : o
. 16, Waiver by Non-Obligated: Persons. Notwithstanding any other provision of this Deed of Trust, any person who executes this
Deed of Trust, but not the note secured hereby, shall-ave no personal liability on the note or for any deficiency judgment which may
be obtained upon foreclosure of this Deed of Trust. Such persons jointly und severally wuive presentment, demand, protest and all

notices and agree that Beneliciary, without notice to them or their consent, and upon such terms as Beneficiary may deem advisable,
“und without-affecting in any way Beneficiary’s rights hereunder as against the Trust Property, may: . e .

a. Extend, releise, surrender, exchange, compromise, discharge or modify any. right or obligation sccured by or provided by this
Deed of Trust or any other instrument securing this loan, or L Ny .

b. Take any other action which Beneficiary may deem reasonably appropriate (o protect ifs security-interest in the Trust Property.

17. Successors and Assigns. This Dced of Trust applies to, binds and benefits-all parties hereto, their heirs, legatees, devisees,

~administrators, executors, suceessors, assigns and pledgees. In this Deed:of Trust, wheriever the context so requires, the singular in-
cludes. the plural. ) i ) i ’ ‘ Lon "
'18. Notices, Refunds. All notices and reserve account fefunds shall be given and paid to Grantor unless this loan has been assumed *
“a properly cxecuted assignment of reserve account(s), notwithstanding -

‘or as fi
describ

in accordance with paragraph 11 and Beneficiary has received’
Beneficiary’s receipt and aceeptance of payments from a person other than Grantor, ‘ : )
19. Notice. - Except forany notice réquired under applicable law to be given in another manner. any notice lo Grantor provided for
in this Deed of Trust-shall be given by mailing such notice addressed 1o Grantor at the Property Address orat such other address as Gran-
~ tor may designate by wrilten notice to Beneficiary. . . ! RN TrnE
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Notary Public for:. ©ecg pT s E
My commission expire 2 mMnA

STATE OF OREGON; COUNTY OF KLAWATHi s [

- he‘reb\‘/,‘,cé’rtifyﬂ that \tlje'w‘ijkthijp:in;sny'qméri\'t" ’\‘Nie‘ils)f‘r’e‘c‘e‘ived andfiled for record ‘on' the thh : day of -
ULy CALDY, 1_9Lat.].0.;53.‘-“ o'ciockéLM., and,kduly're‘cc‘jrd‘édm ’\(ol M 76 o

~of . MORTGAGES . on Page_— 11568

SR WM. D. MILNE, County Clerk -
pee 8900 B JIERE Sy T

: ‘ (City, State and Date) =
e e e : : S TTrusteer. S T

" The. undersigned:is the owner and. holder. of :al) indebiedness-secured: by this Deed of Trust, which is, together withi-the secured =
nofe. deliverad 10, you: Please rcconvey;, without: warranty, {0 the Grantor the estate of real property described in this Deedof Trus




