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€945  HE MORTGAGORY®-Z% Page_
RRANDSNESS. ENTERPRISES.INC.. an Oregon corporation. and MELVIN L. STEWART
AND MARY LOU STEWART, husband and wife L : -

hereby- mortgage to I’IRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
{nafter called ~'Mortgagee,”. the. followlng “ described: real property, situtated in Klamath County, State of Oregon, and all interest
or. estate therein. that: the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

" Tots 5 and 6 in Block 4 of Tract No. 1031, SHADOW HILLS ~ I,
Klamath County, Oregon. , ' : : . W ,

together, with all heating’ apparatus {including firing. units),- lighting, plumbing, water l\cat‘cr.‘k venetian- blinds, and other - fixtures
which now are or hereafter may be attached to or used in“connection with-said premises’ and -which shall be construed as part. of

. Uthe realty; to secure the ‘payment ‘of ‘a certain: promissory note exccuted. by the above named mortgagors for' the’ principal - sum- of-

N Déllars, bearing cvgix ‘date, principal. and”interest being” payable’ In” monthly install;hcnts of $ 2

TWO.HUNDRED. EIGHTY. THOUSAND. AND nn/1nn-__,;;MW__-___"-__,_,______~_-_,
‘ -444 .40 and_the

principal balance..plus. interest due in, full BAucgust 5,.1996
) N , comme inq.... T-"ohrn'éry 5] . 194040,

and to secure the payment of such additional: money. if any, as may be loaned licreafter . by the mortgagee to the mortgagor ' or
others having an interest in. the -above described - property as may be evidenced by a.note or . notes: I? the mortgage indebted-
ness. is evidenced. by more than one note, the mortgagee may credit payments received by it ‘upon any-of ‘said notes, or part of
any payment on one note and part on another, as the mortgagee may: elect. - : .

The_mortgagor covenanls: that  he ' will” keep: the; bulldings: now ai: hereafter-: eracled - on . sald : mortgaged . property. continuously - insured
aqgainét loss by fire “or - other~ hazards;~ in--such-‘companies as . the. mot tgagea.may. direct,, in_an amount not 1ess-than the face.of.this morigage,’
with “loas. payable. first: o the . mortgagee -to the full -amount..of said indebtedn. and thon 1o “tha mortgagor;  all” policles™ to- bo - held by~ 3.0
“morlgagea, . The mortgagor - hereby - assigns .10 the morigagee all_ right Jin all policies: of - insurance carried . upon: said: property: and In_case of
oss or: damage- to- the - properly; insurod, the mortgagor -hereby - appoints the ‘mortgagee as - his” agent: 1o setile and- adjust: such ‘loss ‘o, damage .
“und " apply * the ; proceeds,: or : 50° inuch-. thereof-as’ may -ba: necessary;: in: payment -of . said . indabtednass. “In .tho event offoreclosure; all right
of']:hia mortgagor in’ all: policies. then in:force shall pass _to: the .morigagee thereby glving said: mortgages; the ‘right to assign and - transfer - said
policies. "+ . e, G e e e S e s £ :

; The ‘mortgagor: fuether covei: that - the” bullding . or - Unildings, now “on “or Leeafier ercetedupon suid premises whall: be kept: i gond -repair,- vot: ullel ;- extende
2 vemoved” or - demalished  without; the - written consent of {he mortgagee, and to_complete nll halldl i se” of eonstiuction o hereafter: construeted - thereon. within - sIx
< monthg: from he: dute hereof “or-the. dale constriction 18, hereafter commenged. . The: mortgigor - ter o pay,” when “due,” nll: taxes, essments, . and - charges “of= every kind |7
5 Jevied or assessed nst sadd. pronis ar upon this mortgage or the tote and-nr”the' Indehtatn v! St seeures: or any - transactions: n contectfon . therewith or_any’ other
~{len which e adjidged to be prior to ihe Hen “of. thls mortgage or whieh hecomes s prios Den by o sandto pay premlums. vhany 1ife nsurasee polley
s which: may he: signed s further security {n. imartgagee;: that for- the purpose “of prosidimg : reglarly. for” the prompt-: p mont; - of: a1l taxes, . assessments and ” govertinmental
ctiiirges” tevled asepsaed Sngninet < e mortgaged. propert il insuranee.. premums, while any  part of he Indebtedness : seeured © herehy” remal unpnid,: mortgagor: will
il | PR ely - chargess- No- Interest - shall. be . paid . more

» puy- Lo - the thie dite” Instaltment - principnl-and - interest -are

. mor payih 25 - ye
« b tengor on-sald . ot “and sald: amounts’ are hereby pledieed Lo morlgagee x addittonal . s ' I pyment.of. 1 | o: aid the “tinte " hereby™ seeure

Shiowld” the. mortgagor fall (o~ keep” any nlllhe fotegoing - eov H ﬂu-n'thé umrliv,ugc iy pecform - them,” without® \\ulilng ‘any. ullmiu right ‘m' remedy . lierein glven for
any el breachs and “ail qditares” In-that hehalf. whall be seeured. by this. mortg mul Wil benr, Juterest: I nceordunce. with the: terms of “iv certaln |;ru|||lssor)' note’ of

5 oyeny dutes herewith and- be: repayable by the. morigagor. on deman,

in: case: of default in the payment- of any ’ Installment of sald dobt. or. of a broach of any-of ‘the covenants herein or contained in" the
application * for .loan execuled’ by . the’ mortgagar, " then' the" entire debt hereby secured- shall, “at: the mortgagee's - option, - become immediately
duo: without - notlce, “ and - this: merigage. may be . foreclosed. L e : e : ! T PR

04 The: mortgagor shall pay the “mortgages a.reasonable ‘sum'.as attornays fees In any. sult-which the morigages defends or. prosecutes to,

“ " prolect - the “lien heroof- or- {0 forecloso this~ morlgage; - and shall: pay- the . costs ‘and- disbursements allowed by :law - and- shall ch the cost of

searching records and abstracting: same; vhich sums. shall be. secured horeby. and may be included in the decroe of: foreclosure... Upon bringing:
action 1o - foreclose’ this morigage or-at any time ~while. such- proceeding - is pending, the morlgages, - without: notice,” may apply : for . and  secure -
the’ appointment. of a receiver:for'the morlgaged - property: or: any.. part thereof, and. the . income, ronts, and profits t B 237 :

¥ . 'The morlgagor consents’ 10 a personal deﬂciancy‘]udgmém (‘or'aqr;y ;;ait-ol the debt hereby: secured ‘which shall ‘not be paid b'y the. sale
of ‘said - property.s. : : i R R N A e T
S words used- in" this mortgage in the’ present tense shall’inciude the future .tense; and in the ’musculinsvahull {nclude’ the lemﬁ-nlﬁa “and
neiiter, genders; and. In the . singular shall - include the - plural; and in:the :plural: shall” include -the singular.: - .. 7 i S RN

#7 Each ™ of 7 the covenanls' and dqroemeri(wherein shuil' be! blndiﬂé ﬁpsn all” su ] mor(quqori,;'und“each
shall : fnure - lo” the  bensfit of -any . successors :in” interest: of - the -mortgagee. R i E .

_ Ly |

o ._Dulﬁd,'ux Klamath ‘Falls,” Oregon;”thts”

STATE OF OREGON g5 .-
kCoumy‘o!'Klumu(h N B

29

“dcyxy'c’t", ~~ \ X

THIS CERTIFIES; that on’this ... = e
76, bofore’ ;mo, - the Vupdor;lyqr}ad,‘fu'Nomry Publie (ar:suldjn(ule/ pe"rsancxlly appeqregl_lha within’ named -

‘Melvin L. Stewart and Mary L uistewért ‘hquand and wife

to ‘mo known 'fo bd’_}lheéldohllcal porson.ii.. described in-and who execuled the. wi
exocutad:the\ scma .+ x:o.elly,qnd voluntarily, for’ lhp_ “purposes lhgrqlnﬁnxprexped -

N Wi ‘hi’wo hérounto “set. my. hand dndp(llcﬁl “;lhe‘,@
L e T tary ; Public. for. th State of - Oregen’

Raslding - at Klm{mih‘}‘alla. Orogon.

S/ A-£0




‘State ‘of‘ Oregon’ )gq 3 , i g
Counity of Klamath) »

4

, personally appeared William P. Brandsness, who being duly’ sworn,
did. say that he is the president of Brandsness Enterprises, Tad, an.Oregon
Corporation: and Sharon Brandsness, who being duly sworn, did say that =he
i the Seecretary of Brandsness Enterprises,:Inc, an Oregon Corporation;and
‘that the seal affixed to the foregoing instrument is the corporate seal of
.said corporation and that said instrument was signed and sealed in behalf

of said corporation by authority of.it's Board of Dirsctors; and-they

acknowledged said instrument to be ite &Qluhtary act and deed. . Before me:

AV IR Chevivnea
Noia_ry Public: fox s ol
My commiission cxpires_“&é?/‘/-fQ

25ed
e
AL

8¢ -

ey
NOLLVIDOSSY.
8861l
""[o}\ ut ﬁ’ap‘v"o:ax‘ pue
33110
yieweny jo Awnoy
NODHIYO 40 FLVIS.

3

STIVd HLVIAVTIE d

NYOT (NY SONIAVS Tvdaqad LSyld
; QULLW @ UM

TOVOLHOW
TI

---ysed: samuny:

.

Aunoy) pres jo Spaoday
‘sabebliopy ;OQLN

STIVA HLVINVTY
JO NOLLVIDOSSY NVOT
NV SONIAYS TY3Iaad LS -
o e ety

88S

: BobasQ spiey ylewepy

uoba10y ‘sﬁe
N s (7

smBeSuow

“to “3abefitow jo 1sanbax aq: 87 P10

2abebiiopy




