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CONDITIONAL ASSIGNMENT OP RENTALS
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“nHIS AGREEMENT, Entered into this. 28th day of July
Patween . BRANDSNESS ENTR TRPRISES, Inc.. an Olcvon Co*poratlon and. MELYIM L, -
STEWART and MARY 1L.OU STEWART, hushand and wife’
frer referred to as. Owner,: and FIRST FEDERAL SAVINGS ARD LOum‘
AT

ain
QCIATION OF KLAMATH FALLS, a Federal Corporatzon, herelnafter referzed
to as hortgagee. ‘ ‘

]

W I T N E-S S E T H.

o

AN

T WHEREAS, owner is the present owner in fee sxmple of pro ert
S described ass ot i ’ : o i

x, i

o Lote 5 and 6 in Biock 4 of Tract No. 1031, Sﬁhnow ﬁILLS»I,‘Klamath‘
“county, Oregon, : S S : ; T :

:lPkKlaﬂath County, State of Oregon, and the nort agee
‘of a first mortgage coverlng “sald premlses which said mortgage
'nal 3r1nc1pal sumof: 80,000.00 - made Py owner’ to mortgag
yagas i s and

as. a’ condltlon to making: said loan-and acce
_samd ‘o egage has requlred the executlon of this a551gnment'or theﬁren
s by owner.' L

in order‘further to secure the paymenL of: 't
eancos of the ovner o mortqagee and ‘in- con51deratlon of- Lhe acc pelng
tnc Zforesaid mortgage and:the no secured thereby ‘

on of the  sum of One. Dollarfpald by mortgag}e “to owner,
eoy acknowlcdgcd, the ‘said: owner  does ereby sell, 1551gn,
1ortgagee ‘all of the- rean,'issues and profits of tn
nOquang premlscs, thls'a581gnm nt to become. operatlv‘v
241t toing ‘made: by‘the'owner (mortgagor)
ortgage or the. note secured hcreby ‘
rlong as any default contlnues to. exlst
ne:pay ents. or the performance o1
oresaid: nortgage or. the-notes secured th reby.

he foregoing assignment, the.
the mortgagce, J , s or agents, at its optlon,
£a default as. aforesald o enter upon the. mortgach Py
e name of the owner, ~in:the
‘npald and 1n~arrears aL the date o
ried - Bu x
ocrault ad wcll as the rents:
v : the contlnuance o the
ers further gree»thc‘ wxll




i11591,~

in all reasonable .ways the mortgagee s collectlon of sald rents and will
upon request by mortgagee,: execute a written notice to the tenant directing
the tenant to pay rent to: the sa1d mortgagee,

2.‘ The owner also hereby authorlzes the mortgagee upon.such entry,
at- its: optlon, to take over and assume’ the management, operation and -
maintenance of the said mortgaged premlses and to perform all acts necessary;{
and proper and to: expend such sums out. of the income of the mortgaged :
premises as may be needful in connection therewith, in the same manner
and to- the same extent as the owner theretofore might do, including the
right to effect new leases, to cancel or surrender existing leases, to
alter or amend the terms of existing leases, to renew existing leases, to
make” concess;ons +o’ tenants) the owner hereby releasing all claims agalnst
‘mortgagee arising out of such management, operatlon and malntenance except-
ing the llablllty of the mortgagee to account as herelnafter set forth.

]

. 3. The mortgagee shall, after payment of all proper charges and

i expenses, including reasonable cqmpensatlon to such Managing Agent as it
‘shall select and" employ, and after the accumulation of a reserve to meet
taxes, assessments,'water rents. and fire ‘and llablllty insurance in requlqlt§
< amounts, credit the net amount of 1ncome received by it from the mortgaged
“premises by virtue of. this assignment, ‘to any amounts ‘due-and’ owxng to it
by the owners under ‘the terms of the mortgage and- the note ‘secured ‘thereby
but the manner of the appllcatlon of such net income and what items shall

“tn,be credlted shall be determined in the sole discretion of the mortgagees”

The mortgagee shall not be accountable for more moneys than it actually
received from’ the mortgaged premises; nor shall it be’ liable for failure~

to e¢ollect rents. 'The mortgagee shall make: reasonable effort to collect .
rents, reserving, however, within its . own discretion, the rlght to determine
~the method of collectlon and the extent to whlch enforcement of ollectlon

u loan completely, n good standlng,,haVLng complled with' all ‘the: terms, ‘cove-
{ ‘mortgage and the- note sec

posscsglo

sion unless and unt11 another default ‘occurs, .at which time the mortgagee
: may, at its: optlon, agaln take 'osses51on~of the mortgaged premlses under
"authorlty of thls lnstrument.-‘ = , :

5. The owner hereby covenants’and warrants to the mortgagee that

: nelther 1t, nor any’ prev1ous owner) have executed,any prior a551gnment or
f~p1edge ‘of:the rentals of the mortgaged premlses, nor any prior. a551gnment
or pledge of its. landlords' interest’ in any lease of the whole or: any part
“of the mortgaged- premises.  The ‘owner also hereby covenants and agrees: not
Tt colléct the: rents of ‘the said mortgaged premises. in advance, other than -
as requlred to be’ pald Ain. advance by the terms: of: .any rental: agreement, and’
further agrees. not to.do any other act whlch would destroy or 1mpa1r the.
beneflts to the mortgagee of thls ass 1gnment. s

6.“It is not the 1ntent10n of the partles heret o'that an'entry'by

~the mortgagee upon the mortgaged premlses ‘under. the terms:of the’ lnstrument
‘shall constitute. the sald mortgagee a’ "mortgagee in’ poss 98101' in-con- B

templatlon of 1aw,<oxcept at the optlon of th mortgagee y

74 ThlB a551gnment sha]l remaln 1n full force and effectxas long'as
the mortgagevdebt to:the mortgagee remalns unpald in whole or 1 part.
The prov151ons of - thit netrgment~shall~be hinding‘npo
1ts successors or a351g , “and upon tne mortgagee ‘and its successors or\




assigns. The word "Owner" shall be construed to mean- any one or more :
persons or partias-who are holders ofithe legal title ori equity of redemptxon
to or in the aforesald mortgaged premises. = The word " note" shall be con-
‘struedxto mean the instrument, whether note or bond, given to evidence the
indebtedness held by the- mortgagee against the mortgaged premises; and the
word "mortgage" shall be construed to mean, the instrument securing the
said indebtedness owned and held by the mortgagee, whether such 1nstrument
be mortgage, loan deed, trust deed, vendor 8 llen or otherwise.
r o

It is understood and agreed hat a full and complete release of the
aforesaid mortgage-shall operate as a full and complete release of all the
mortgagee's rights and 1nterests hereunder, and that after said mortgage
has been fully. released, this’ 1nstrument shall be void and of no further :
effect,

Dated at Klamath Falls, Oregon, this 28th day of July

 BRANDSNESS ENTERPRISES, Inc, an Oregon
Coxporation

(SEAL

20 S,
R W{JZ—‘ 7

STATE OF K)/zwa/;J o 7?/1&/\»2{ % J&ZLM"[:

'COUNTYOF_Z‘AYZZM_&C&_) o
- ' Q9 b

THIS CERTIFIES, that on this 28th day of July C ;1975 .,
‘before -me, the undersigned, a Notary. Pulbic for: said state, personally
appeared the within: named MELVIN T,.° STEWART and MARY IOU STEWART, hucbﬁﬁi
to me known to be the identical persons described in and who executed the

“within instrument and acknowledged to me that they executed. the ‘same freely
and voluntarlly for the purpose thereln expressed o :

N TESTIMONY WHEREOF T have hereunto set my hand and off1c1al seal
the day<and ‘year laet above wrltten.; : : ,

N%tary Public for the State of

My comm1551on explres-' c;;l/7/ )%9

State of'Oreaon'f)cs
County of- Klamath)"

erﬁ_Derqonally anpnarcdgwllllam P.,Wrandsness,‘who belng du]y sworn, dld
. 'say. that he is the president "of Brandeneqe Fntnrprlses, Inc, ‘an oregon
'xCorporatlon end Sharon Brandsness,’ who beJna dulys eworn, did say that she:
s the Sevretary of Brandsness Wntornrxscs, Ine; - an’ Ortoon Corporatlon and
that the seal. afflyed to the foregoing: lnetrnmcnt 1s the. corporate seal of -
said- corporatlon and’hat said instrument was. sxgnod and sealed in behalf" of §
said corporatlon by‘authorlty of" Jt' ‘Board:-of Dlrectors-‘and tney acknowledged’,
sald 1nstrumnnt tn be lf vo]untary act and deed anora me: ~

; i

_LJU_1L_.A D., 19. ?’6 ; ;at 3:38 oclock
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" WM. D. M‘IVLNE,’ Coun.




