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DEED OF TR\UST
...dd
R

(hurun T rulec"), and the Buwﬁcmry,
,a corpor.mon or;:amzcd and

LXISIHI% undcn; thé. ]nws of . whosu addrcss R AR
00 sy 5TH: PURT iy WIS . e . (herein S, c11du")*“

“BORROWER, in COnbldLl‘dllOll of the indebtedness herein recited mu! the trust hcrcin crc{xlcd, irrevocably grants
and conveys to Trustee; in_trust, with power of sale; the following described property localed in the” County of
KLANMAT, . Vi , State of Orcgon ’ 8 RIS

LOT 7 IN BL(JCI( 17 OF TRACT. NO. 1\12 EIGHTH ADDITION TO SUNSET V!LL/‘.&:E,,

KLAMATH. COUNTY, ORE(;ON . g i

f‘»?l&ich has m'c addfcss or“ A .l\LNeV\TH F/\LLS.."..
i ~[sm~eu S SOR - (Cnty] B

g 9760 ‘(humn “Propcrly Addrcss”)
[s|ale and Z:p Code]

TOGETHLR with all tlu. 1mprovcmcnls now.or hcrmﬂcr erected: on” thc propc y and al caiumm “rights:
'1ppurtcnanccs, rents: (subject however.to the rights ; ities given huun to Lcndcr to collect and- '1pply such.
rents ) , royaltics, mineral, oil and gas rights and profits; walcr, water 'ghls j  A ack, and-all fixtures. now: OF:
'hcrcaflcr dlldCth 1o-the: property, attof: which, mcludmg replacemenisaand addnmnq thereto; shall be. dccmcd lo b

“and'remain a-part of the property covered by this Deed of Trust: and :
'(o r thclcaschold cslatc,if th Deed of l‘rust ls on‘a lc wsehold). are he un rdcx red to ¢

To SECURE to LLndcr (a) the r paymcnt of the mdt.bu.dncss wndunccd by Borrower's notc datcd JULY :
icipal sum. ofTHlR VETHOUSAL I.NE: . HUNDREDQ'
. with interest (hcrr-nn providing for. monthly. installments
‘of prmclpal and interest, wnh lhc b'\lancc of lhc mdcbtcdnc ~if not soaner paid; duc and payablc onL
: s the pdyment of all other sums, with interest thereon, '1dv nccd‘
cc herewith. to protccl thc ccurlty of th “of Trusty and: thc performance. of the cavehants “and
d;,rccmcnls of Borrower hercin contained; and’ (b) the: rcpaymcnt of any’ fulurc adv’mccs with mtcust thcrcon madc o
{o Borrower by Lcndcr pursuanl {o"paragraph 21’ hLlLOf (hcrcn ‘Future Advancc<") :

Borrowc.r covcnanls that, Borrower-is- lawfully’s od of the ule hcrcby mnvcved and has. the:right to grant
and convey.the Propcrly, that the Propurty is unencumbered, “and that Borrower: will.warrant. and defend gencrally.:
the title to. the Property againstail claims and demands, subje any. decldrations, c1scmcnts or restrictions listed-

“in a schcdulc of cxccptlons to covcr'lgu, in any utl-. insurance pol msurmg Lender’s mtcrcsl in thc Prop' y :
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UNirora CovENANTs. - Barrower and Lender covenant and agree us follows:

1, Payment of Principal and Inferest, Borrower shall promptly pay when due the principal of and interest on’ thes
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interes! {
on uny Future Advances sécured by this Deed of Trust, ' ) ; : o
2, Funds for Taxes and Insorance. Subject to applicable law. or to @ written waiver by Lender, Borrower shall pay

1o Lender on the day monthly installments of: principal and interest are payable under the Note, until the Note'is paid-in full]
a sum- (herein “Funds™) equal to one-tweifth of the yearly taxes and assessments which may attain *priority “over this

Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to lime by Lender on the basis of assesiments and bills and reasonable estimates thereol. ’

“The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). ‘Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or veritying and compiling said assessmenls and bills, untess Lender pays Borrower interest on the Funds and applicable law
permits” Lender to. make such a charge. Borrower and Lender may agree in wriling at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

~shall give to Borrower, without charge, an wnnual accounting of the Finds showing credits and debits to the Funds and the
purpose for-which each debit to the Funds was made; The Funds are pledged as additional security for the sums sccured
by this Deed of Trust. i . T R Lo

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable. prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tayes,
assessments, insurance” premiums’ and, ground rents-us they fall“due, such excess shall be, at Borrower’s option,” either
prompily repaid o Borrower or credited 1o Borrower: on’ monthly instaliments” of Funds. - 1f ' the amount ol the Funds
held by Lender shall not be suflicient” to pay taxcs, assessments, insurance. premiums and ground: rents. as they fall due,
Bosrower shall pay to Lender any amount necessary (o make up the deficiency within 30 days from the datc notice is mailed
by Lender to Borrower requesting payment thereof. : .

Upon payment in full of all sums secured by this Deed of Vrust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph. 18 hereof_ the Property is sold or the Property is otherwise acquired by Lender; Lender
shall apply, no later than immediately prior to the sale of the Property or its ucquisition by Lender, any Funds held by .
Lender at the limé of application as a credit against the sums secured by this Deed of Trust. ;

3. “Application of. Payments, Unless applicable Taw provides otherwise, all payments received by Lender. under . the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then 1o the principal®f the Note, and' then to interest-and

_principal on any Future Advances. ‘ . )

%74, Charges; Liens. Borrower shall pay all taxes, assessments ‘and other charges, fines and impositions attributable to
the Property which may attain a priority. over this Deed of Trust, and leaschold payments- or-ground. rents, if any, in the *
manner provided under paragraph 2 hereof or, if-not paid in such manner, by Borrower making payment, when due, dircctly
to the payee thereof. Borrower shall promptly. furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish-to, Lender receipts evidencing such payments.
Borrower shall promptly-discharge any licn which has. priority over this'Deed of Trust provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the, payment. of the obligation sécured: by
such Hen in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prévent the enforcement of the lien or forfeiture of the Property or any. part thereof,

> 5. Hazard Insurance. -Borrower shall keep:the improvements now existing or hercafter crected on the Property insured:

against loss by:fire.  hazards included within the ‘terny “extended coverage”, and.such other hazards as Lender-may require

and in such amounts and.for such periods as Lender may require; provided, that Lender shall not require’ that the amount of
such coverage cxceed that amount of coverage required to pay the sums secured by this Deed of Trust. Ea

g The insurance: carrier providing the: insurance:shail be. choscn: by Borrower subject. to approval by Y.ender; provided,
“that 'such"approval’ shall*not -be-unreasonably- withheld oAl premiums; on insurance; po s shali-be: paid-in: themanner =

“provided under paragraph 2 hercof or, if- not paid.in“such. manner, by Borrower making payment, due; directly 1o the

" insurance carrier.” #. Tt : T e e e oy : o

All insurance policics and rencwals thercof shall:be in form acceptable: to Lender and,shall

= ¢ 3 ¢ a standard-mortgage
clause in favor of and in form acceptable to’ Lender:” Lender shall have. the right'to” hold- the' policies ‘and rencwals thereof,:
“ind Borrower shall promptly furnish to’ Lender all renev «alnotices-and all- receipis of. paid premiums In’the event of loss,
Borrower shall give prompt notice. to the insurance carricr and Lender,” Lender may make proof of loss if not ‘made promptly .
by Borrower: B . T . - e Y
. ! “Unless. Lender. and Borrower otherwise agree in writing, msurance. proc shail be applied 18 restoration”or repair of
‘the Property damaged, provided such restoration ‘or repair:is. cconomically’ feasible wnd: the security of this: Deced ol Trust is
“"not thereby’ impaired: H-such-féstoration or'Fepair.is'not cconomically feasible o if-the secutity. of th ced of Trust would
be impaired, the insurance pr ceeds shall be-applied to the sums seoured by ihis Deed of Trust, with the excess, il any, paid—
‘to/Borrower.” If the Property is.abandoned by. Borrower, or it Borrower [ails o respond 1o Lender within'30 days from the:
“date notice is mailed by Lender to Borrower that the insurance carrier offers to_settle a claim: for insurance’ benefits, Lender
- is authorized  to’ cotlect-and apply: the: insurance ‘proceeds at Lender's option  cither; to restoration._or répair: of - the Property
‘or to the sums sccured by this-Deed of Trust: - o R B T e
4+ “.Unless Lender and Borrower. otherwise agree in writing; any such ‘application of pr ceeds to - principal shall not extend
“or postpone the due date of: the monthly installments. referred: to: in paragraphs. 1”and’ 2: hercof - or ‘change the: amountof
<Hi installnients1f-under paragraph- |8 hercof the Property is acquired by Lender, all right, title and;interest_ of Borrower
in‘and to any insurance policies and in.and to the proceeds thercof resulting: from damage to the. Property prior-to: the sale
or acquisition shall’ pass to:Lender 1o the.exltent of the sums sccured by:this-Deed of Trust immediately, prior: to_such sale or
“acquisition.T T R . BT R R e e el
cot 6,7 Preservation and M ance of ‘Property;: Leascholds;. Condominiums Planned - Unit® Developients . Borrowe
“ shall keep the Property in:good repair and shall® ot commit wastc or: permit impaitment or ‘deterioration; of-.the: Property . -
¢ “and'shall comply with the provisions of any lease if this Deed of Trustis on a leasehold. 1f this Deed ‘of Trust is on‘a‘unit in a
“condeminiuni.or-a. planned - unit ‘development, Rarrower. shall. perform-all of :Borrower’s “obligations underthe. declaration”
‘or.covenants creating or. governing: the condonnnium” or planned: unit; development; the- by-la ‘and “regulations’.of . the
- condominium: or’ planned unit-development, and. constiluent” documents; . 1£.7a “condominium_ or planncd :unit. development...
rider is exccuted by Borrower’ and recorded together.with. this Decd of Trust, the covenants and ‘agrecments’ of such rider,
shall-be incorporated into and shall ameénd and supplement the s and agreements of this Deed of Trust ag'if the rider
were u; part hercof, - - e T R : T R I T A R L :
“ 7. Protection of Lender’s Security, " 1f" Bo -ower fails to perform’ theicovenants; and “agreements contained..in . this
" Deed-of Trust; or if any.action. orproceeding is ‘commenced’ which :materiaily. affecis Lender’s, intercst ‘il the! Property,

including, but. not limited 1o, éminent’ domain, insolvency, code enforcement, or arrangements or: proceedings involving as

# bankrupt or decedent, then Lender at Lender’s: option, upon notice; o, Borrower; may make such appearances, disburse such

Csums: and’-take such action. as'is necessary.:to protect: Lender's interest,” including, but not: limited' to, disbursement - of
i reasonablerattorney’s’ fees: and- entry. upon..the. Property. to make repairs. 1 Lendér  reqiiired’ mortgage  insurance as a-

" condition of, making the, foan sccuired by th Deed of Trust, Borrower shall pay- the- premiunis- required-to “maintain’’such
insurance’ in-effect: until-such: time as. the; requirement for such: insurance  terminates -in -accordance with :Borrower’siand =
" Lender's written greement ot applicable law.:Borrower shall pay. the: amount of all mortgage’ insirance’ premiums i’ the -
~“'manner: provided: under. paragraph 2, hereof fi T D T e T )

" Any” amounts. disbursed by Lender ‘pursuani - to. this' paragraph, 7, with Jinterest” thercon,=shall“ become additional

indebtedness of Borrower sccurcd by this Deed of Trust. ‘Unless Borrower and Lender agree to other ierms of payment, such .
" amounts shall be payable upon notice from Lender fo Borrower requesting payment: thereof; and shall bear interest from the

date.of disbursement at the rate payable from time to.time on outstanding principal under the Note unless payment of interest.

“such walld"be” contrary 1o~ applicable: law;" in» which event-such-amounts . shall.. bear. nterest:at” the highest, rate
permissible winder dpplicable law.” Nothing coniained in this’paragraph 7 shall:requ ¢ Lender. to: incur. any, cxpense. o t
S any ACtiOn RETEUNAER, - "t e e T o ; D
~2 08, - Ingpection. - Lender may. make or ciiuse,to.be made reasonable entrics upon and inspections of 'the Property, provided -~
* that' Lender shall” give Borrower notice’prior to‘any, such inspection specifying: reasonable. cause therefor: related to- Lender's:”
interest in the Property, e o e : : i : ’ RN
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9. “Condemnation. - The proceeds df any award or claim: for damages, direet or consequential, in connection with uny
condemnation or other taking of the Praperty, or part thereof, of for conveyance in licw of condemnation, are hereby assigned
and-shall be paid to Lender, -

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of 4 partial taking of the:Property, uniess Borrower. and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is c(iual to that proportion which the amount of the sums secured by this Deed of Trust immediately prior (0 the date of
taking bears to the fair market value of the Property immediately prior to the date of wking, with the balance of the proceeds
paid to Borrower, . . -

If the Property is abandoned by Borrower, or if, after notice by Lender to” Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply ‘the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust. '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 4 and 2 hereof or change the amount of
such installments, : . .

10. 'Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granled by Lender to any successor in interest of Borrower shall not operate o release, in any manner, -
the liability of the original Borrower and Borrower's successors in interest, Lender -shall not- be required to commence
proceedings against such successor or refuse to cxtend -time for payment or otherwise modify amortization of the sums
secured by this Deed ofyTrust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
: 11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicabic law, shall not be i waiver of or preclude the “exercisc of “any such- right or” remedy.
The procurement of insurance or the payment of tixes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Decd ofTrust, b : :

12. Remedies Comulative,” All remedies provided in this Died of Trust are distinct and cumulative to any other right™:
or rcmt.:dyl under this Deed of Trust or afforded by law or cquity, and may be exercised” concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The: covenants and agreements’ herein
contained shall bind, and the rights hercunder shall inure to, the respéctive successors. and assigns of Lendel and. Borrower,
subject. to the provisions of paragraph 17 hereof. - All_covenants and agreements of ‘Borrower shall be joint and’ several:
The captions and headings of 'the, paragraphs of - this Deed of Trust are for convenience only and are not to be used to
interpret or.define the provisions bereof. : : :

14, : Nofice.. Except for any:notice: required under applicable law to be given in another- manner; (u) any:notice: 10
Borrower provided for in this Deed of Trust shall be given by mailing such notice by centified mail addressed 10 Borrower ‘ut
the Property ‘Address or at such other address. as Borrower: may- designate by notice to Lender as provided. herein, and
(b) any-nofice to’ Lender shall be given by certificd mail, return receipt requested, 10: Lender’s address stated herein or tq

““such other address as Lender may designate by notice. 10 Borrower as provided: herein: Any natice provided' for. in. this
Deed of Trust shall be deemed to- have been given to” Borrower or fender when. given in“the manner designated herein.

15 Uniform Deed of Trust; Governing.Laws Severability, This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction-to constitute a Gniforin” seeurity “instrument
covering real property. This Deed of Trust shull be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law; such conflict shall
fot affect other provisions of this: Deed of Trust or the. Note which can he given effect without the conllicting: provision,
and to this end the provisions of the Deed of Trust and the.Nofe are declared to be severable. o :
16, Borrower's Copy. Borrower shall be furnished a-conformed copy of the Note and of this Deed of Trust atthe time
of exccution or. after recordation hereof. = : - .

217, . Transfer of the Property; wmption, If all or any part of the Property or an interest therein is sold or transferred

" by. Borrower without Lender’s prior ‘written “consent, ‘excluding (a):the creation of-a-lien or encumbrance. subordinate 1o

“this Deed of Trust, (b) the creation ol a purcliase moncey .ccurity\imcrcsl'for‘houschnld»nppliimc’cs, {c) a transfer by devise,
descent or by operation of taw: upon. the death of a. joint tenant or,(d) the grant'of any le schold interest of three years or less
not containing an-option:to-purchase, Lender may; at Lender's optioh; declare all ‘the sums sceiired by this Deed of Trust'to be
immediately due’and payable:. Lender shall have. waived such option to dccelerate i prior 1o: the sale”or’ transfer, Lender.

~and the person (o whom the Property:is to. besold or transferred reach dgreement in writing that the credit' of suchperson

“issatisfactory to Lender and'that.the inferest payable on’ the'suins secured: by: this: Deed of Trust ‘shall be.at;such rate.
Lender shall request.; If. Lender has waived the option {0 aceelerafe: provided in this paragraph 17, and if Borrower's )

< in interest has executed a written assumplion agreemeént nceepted in: writing by Lender, Lender shall ‘release, Borrower from”
all'obligations: under:this Deed of Trust and the:Note.” T R P TP L S L

If-Lender exercises such-optionto_accelerate.: der “shall- mail: Borrower notiee of ‘acceleration’ in;accordance with
paragraph: 14 hercof. -Such iiotice shall:provide a period ot not | “than: 30-day s from- th datc-the notice-is’ mailed-within'.
which Borrower may. pay the sums: declared’ due: If Borrower:fa uch sums. prior.to; the expiration of such period,
Lender may, withoul further notice ‘or demand on Borrower, invoke any remedies permitted by, paragraph 18 hereof. ‘

- NoN-UNIFORM COVENANTS: Borrawer and Lender further covenant and agree, as follows: &5 5 et A
70718, Accelerations Remedies. Except as provided in paragraph: 17: hercof; upon Borrower's breach of any covenant.or .

“agreement of Borrower in this Deed of Trust, including the_covenants o pay;when due_any sums secured: by this, Deedof - .

Trust, Lender prior to acceleration shall mail notice to: Borrower as: provided: in, paragraph ‘14 hereof: specifying:- (1) the g

7 breach; (2).the action required to cure such br $(3) 1 date, not less than;30 days from the date the notice is m iled to
- Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the =
“notice may result in acceleration of the sum cured by this Deed of ‘Frust and sale of the Property. The notice shall further
inform’ Borrower of the right-to reinstate after oéccleration and the right to: bring a court: action to assert the non-existence
;" of a-default or any other - defense. of Borrower.to. acceleration: and sale. If the breach is not ‘éuréd on: or: hefore the date
specified in the notice, Lender at Lender's option may declare all of the suihs sceured by this Decd of Trust to be immediately:
“"due and payable without further demand and may invoke the power, of sale and any other remedies. permitted by applicable:
law, Lender shail he entitled to collect all reasonable costs and. expenses incurred in pursuing the remedies provided in this
:'paragraph 18, including, but not limited to, reasanable altorney’s fees. LR TR : :
-1t Lender invokes the power of sale, Lender shall execule or.cause Trustee: to execute a written notice of the occurrence
of an event of defanlt and of:Lender’s. election to_cause tlie. Property to- be_sold, and shall cause such notice to be recorded
in each county in-which the Property of some part thereof:is-locate sender-or. Trustee shall give.notice ‘of 8 in: the
“manner prescribed by applicable law to:Borrower and to’ the. other. persons prescribed by applicable: law. After. the lapse of -

“sich time as may: be’ required by applicable law, Trusiee, without demand on Borrower, shall sell- thé ‘Property at: public ¢

" auction to the highest bidder: at the: time and: place”and under. the, terms designated in’ the. notice of sale-in onc’ or-more:
_'parcels and in:such’order as Trustee, may determin ee may. postpone sale of all or any: parcel of ‘the: Property by
~ public announcement at. the time and place of any previous| chieduled sale. Lender or Lender's designee may purchase the:
Property af any salc. fhme o e O A P T e s i e
‘Trustee shall deliver to the purchaser Trustee's deed o o the Property. so sold witho) any covenant or-warranty,
expressed or implied.. The reeitals in the Trustee's deed shall be prima: facie_evidence of . the th of the stalements made™
~therein. - Trustee shall apply the proceeds of the sale.in e Tollowing order: (a) to afl reason sts and ‘expenses of the
sale, including, but not limited to, reas nable Trustee's and aftorney’s fecs and costs of title evidences; (b) to. all sums secured
by this Deed of Trust; nnd {c) the excess, if any, to tlie person or persons legally entitled thereto. ; L o B
w19, Borrower's Right: to' Reinstate.. Notwithstanding Lender's acecleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any. proceedings began by Lénder to énforec.this Deed of Trust discontinued atany time
prior to. the carlicr to.oceur of (i).the fifth duy: before sale of:the Property’ purstiant {0 the power of ‘salc” cantained i this
Décd of Trast or () entryof 4 judgment enforcing this Deed of TTrust ifs (1) Borrower pays Lender all'sums which would: be
then duc under this Deed of Trust, the Note andnotes sccuring Advarice ,litp’an,," had ho acceleration “oeenrred;::
“(b). Borrower: curcs. all breaches of iy other covenants. or.ag ) Hower containcd”in  this Degdt of “Trusti fe
Borrower pays all reasonable expens incurred by Lender.and Trusiee in enforcing the covenants and agreements of Borrower
contained in this Deed of 7Trust and:in énforcing Lender's” and Trustce's: remedies a5~ provided. in paragraph”18 :hereof
“including, but not limiled fo, reasonable attorney's fees; and (d) Borrower takes such action as Lender may, reasonably require
to assurc that the lien of this Deed of Trust, Lender's interest in the: Property -und Borrower's obligation’ to. pay, the.sums .
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sccuired by this Deed of Trust shall continue unimpaired.. Upon such payment and cure by Borrower, this, Deed of Trust and

the obligations sceured hereby shail remain in full force and effect as it no acceleration had occurred,

20, Assignméent of Rentsi Appointment of Receiver; Lender in Possession, - As additional security hercunder; Borrower
hereby assigns to Lender thie rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18
héreof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon-acccleration under paragraph 18 hercof or. abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and‘manage the Property and to collect the
rents of the Property including those past due? - All-rents collected by Lender or the receiver shall be applicd first to payment
of the costs of matagement of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on
receiver's bonds apd reasonable attorney’s Tees, and' then 10 the sums seeured by this Deed of Trust. Lender and the receiver
shall-heiable to account only:for those rents actually receiveds: . g

20, Future Advances, Upon request of Borrower, Lender, at"Lender's option prior to-full “reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advimees, with inferest. thereon,
shall be secured by this Deced of ‘TrusUwhen evidenced by promissory notes stating that said notes are secured hereby.

22,7 Reconveyance. Upon paymenttol all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall. surrender this Deed of Trust and all notes evidencing. indebtedness secured by this Deed of "T'rust
to Trustee, - Trustee shall:reconyey the Property without warranty and without charge to the person or persons legally entitled
thereto. - Such person or persons shall pay all costs of ‘recordation, il any,

23, Substitute Trustée,” In accordance with applicablé aw, Lender may from time to time remove Trustee and appoint
a successor trustee to-any Trustee appointed hefeunder.” Without conveyanee 'of ‘the” Property, the successor. trustee shall
suceeed to all the title, power. and duties- conferred upon the Trustee herein and by applicable law.

:24. "Use of Property. The Praperly is notcurrently used for agricultural, timber or jgrazing purposes. S

25, Attorney's Fees.: As-uised in this'Deed of Trust and. in the Notg, *aiorney’s fees™ shall include attorney’s Tees. if
any, which shall be awarded by an‘appellate court. 7 Co . ‘ : ’ B T

IN WiITNESS WHEREOF, Borrower has exccuted this Deed of Trust, - . ¥

MARVIN Lo SUMMER | oorrower

' v - i ) ;“ " L :
\Qw’u\xﬂ%\m\w&

VlCK| JO S 'lNER‘ S . —~Borrower

STATE OF OREGON, ;.52 C0 oo L KLAMATH . i S .County’ss:

Onthis.. ... 749 Jdayof oovlonn 2 1971 &, pcrsonhlly dppcarcd the above named
I MARVEHL L. SUMNER, ANDVACKY . JOSUMNERY. 0L a e i D e Jand ! acknowledged
ll‘lb foregoing instrument to be . THEIR . .. voluntary act and-deed. e e

. “

: ;'.(bﬂ|5|ai ‘éea]) - . . g :
Q'My (ﬂ?%}'qussmn cxpirés: Dea Ry 76/

“Before me:

T TrRustER: ~ S e o

C Théundersigned ‘Said note_or notes; together
with all othér indebtedness secured’ by this “have been paid:-in-fulli archereby- directed (o ‘cancel

“said note or:notes and’ this Decd of ‘which-are;delivered-hercby,” and o f ;- without: wirranty, all the
state: rousunder: this: Deed. (o, the n-or’ legally ' :

FATE OF OREGON; COUNTY OF KLAMATH; ss.

Transamerica.Title Ins
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